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probably will When the President's message ap- 
xt Ww peared, brokers expressed satisfac 
I er-Ray on that the administration was not 
' ‘ e Sen mmitted to the passage of the 
‘ mit- Fletcher measure. The message was 
e, SeN- regarded as moderate in tone, and 
” first was held to indicate that the ad 
&iven A ministration recognized the eco 
n »mi value of stock exchanges 
. & and would not allow them to be 
f ppled 
= = . : Determination to carry a fight to ference otherwise separates me 
ngress against some provisions of Both Parties Cheer Him 
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PRESIDENT ANNULS M Cracken’s Letter of Defiance to the Senate 
AIRLINE CONTRACTS ¢Xt_OF MacCracke 


to Tae New Yoru Tres to the committee and asked for tele- 
Feb 9 Fol- 

the commu- | 
today by 
ken J? 


take in saying that the 
took from Mr. MacCrac 
were personal letters,’” sald Mr. Gh 
vin's statement. “I aiso regi. 
that I made a mistake in not = 
ing the papers to be taken from the 
files instead of relying on the ina 
ment of Mr. MacCracken ~ 


letters r 
chen’ 5 Offics 


WORACKEN DEFIES 
SENATE SUMMONS 


for instructions regarding the pro-| them to expedite their decisions and 
instructions to me. 


duction of papers relating to air-| At about the time that this hon- | =. wien ae 
mail contracts, which the commit- orable body ordered the issuance | —_——_- brief that it was his practice to - 
|tee subpoena called for, three of of its warrant I had received in-| the attorney should have a certain, Mr. MacCracken’s of fice AS & Diare 
my clients requested an opportu-| structions from the four clients | time to produce the former Hoover |! —> to write his letters wher 
nity to examine the files contain.| who up to the time of my last ap-| assistant, and Mr. Jurney did not a” ashington 

ing such papers. pearance before the committee on again leave the Senate chamber. Mfr. i judging 


. : iat eae by MacCracke telegr 
Feb. 2 had not given me instruc- ss c - n's telegram «. 
Gives Facts on Requests ltions, to the effect that they also| When the Senate learned that Mr.|him, he understood that it w 
To Pre-examine Papers 


waived any privilege pertaining to, MacCracken would not appear, it to him whether the letters 

documents in my possession and | immediately called to the bar the Company could be 
“One of these requests did not\ consenting to my producing the| other three defendants in the same “®nate committee 

come to me and I had no geen same under the committee's sub-| contempt case, L. H. Brittin, vice theref oon decided te hav 

edge of it until after it had been ena. | F ; , wan vin get in touch with him 

made and acted upon by my part-| we president of Northwest irways 

ner. As to each of these requests | 


“T received the last of these in- He declared that when 
structions shortly prior to the ser- Harris M. Hanshue, president of|/ from Mr. Givvin that 
the facts are as follows: ° 
“1, One made by Colonel L. H. 


|vices by your sergeant-at-arms of | Western Air Express, and his secre-| committee wanted the | 
: y , |the warrant. As my clients in-| tary, Gilbert Givvin. All denied; he made a hasty 
Te ee nese a ee eee. formed + See ee any intent at wrongdoing in the re- Po 
instant I have any knowledge of it until| the same gp ne gar semen of your moval of correspondence from Mr. they 
after it had been made and acted | MacCracken’s office which had’ friends,” 
upon. Colonel Brittin had used my previously been subpoenaed 


WASHINGTON, Continued From Page One. 
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graphic advice of their decision. 
thus sent to my 
were sent, 


Said in 


ee 


of The 


ane 


Continued From Page One. ] the text telegrams 


hef< 


Woodring Tells House 
tee That Builders’ A 
Since 1926 Is 19.8 


pyre they 
committee's 
and by him ed. A 
of said telegrams appears 


the proceedings be- 


Tne 
on Feb. 2, 1934 


nication to the Senate were 


P. MacCra 


tec 


clients 
submitted 
1 States cha 


to your 


rman approv Hanshue added that, 


ved from | true copy 


your hon- in the record of 
fore your committee 

On Feb. 1, 1934, I again communi- 
cated by telegraph to such of my 
clients as had not promptly re- 
sponded to my first telegram and 
irged them to expedite their deci- 
sion and their advice to me with 
respect their waiving the privi- 
rred to. A copy of this sec- 


AS wp 


of bh - 


5 


: E soME FORCED TO DIS 


» appear 

ate on this 

134, to 

be punist 
Senate on 
destructior 


shor 


he heara 
the 


ine 
Senate 


bers ha K 
e@XaAminat of 


Patrick in 1927 Made 
Concern Build 50 P 
$1 Each, Pratt S: 


to 
lege ref on 
ond tel ogram 
record of your 
ings of the 2d 
l recognize the power and right 
- Ss committee to lissue the 


for of! your 
ve-mentioned and to 


that although 
were addressed 

the statement 
referred to 


com- cc 


ean and alr 


Senate 


committee and to investigators em- 
ployed by it. 


letters 
ters.” 


re spec ? a : 
Summer for his 


Adjustment. 


-d States and 
rein 
contempt 
s and pow- 
however, to 
al right of 

compel the 

r of a pri- 

States to 


tention- 


of 


es ba 
tizen of the Un 
w cause why he should not 

1 for ad past and 


ted 


an alleg 


ipreme Court of the United 
us distinctly held that while 
ise of the Congress has im- 
directly with 


ssary to 


ates h 
he 
to deal 

nece 
the 


ressly 


far 
exerci 


ex] 


4s is 
and 2¢ 
, granted, 
eserva- 
an end, the 


infliction 


ng a power of se if-pr 
means and 
does not 
nment 


is, the 


not 
wer extend to 
as such 

idicial tribunal 
a power to 
of them- 
ob 


ive 


fy ' 


; 

highest 

our nation has held, 
nt acts which in and 
aherentiy, prever { or 

the ge of legisiat 

fo compel the doing of 

which are essential to 

of the ‘legislative 

court has clearly 

constitutional 
e that p for completed 

ts is exclusively a judicial func- 

nand nota legislative one. 

appear at the bar of the Sen- 

n response to the above-men- 

tioned citation would be to give as- 

to the by your honor- 

of powers wh do not 

tionally belong to it and to 

in permitting it to 

late rights guaranteed to me as 

a citizen of the United States under 

tt Constitution of my country. 

line to do, 


aiscnar 


ngs 
rmance 
That 
the 
nish ment 


nced 


exercise 
ich 


tarily aid 


I respe ly dec 


anes for Withholding 


Seme Documents 


On Jan, 31, 1934, the Senate Com- 
ttee on Ocean and Air Mail Con 
by its subpoena commanded 
appear before it ‘‘instanter’’ 

g * * * all books of ac- 

passbooks, canceled 
deposit slips, 
correspon- 
telegrams 


tracts 
me to 
and to ‘‘brin 
nt bank 
check stubs, 

idums 


of 


pies 
pies 


mail and ocean mail| 


ymmittee 
f and on that 
produced and made avail- 


on 


your « 


its issue 


com 


legisla- | 


prin-} 


|} tion necessary as 


subpoena 
before 


abo 
the 
the pro- 
material 

that I 
them with- 


attendance 
and compel 
relevant and 
to the extent 
produce 


consent 


compel my 
committee 
duction of 
documents, 
could lawfully 
r clients’ 
a in the 
1934, the Sergeant-at-Arms the 
Senate took me into custody, com- 
pliant to the command of an order or 
warrant issued by the President of 
the Senate directed to its Sergeant 
at-Arms, pursuant to Senate Reso- 
lution 169 of this session. When said 
warrant was served, the Senate 
had adjourned to reconvene on 
Monday, Feb. 5, at noon, and my 
appearance at that time under said 
warrant was arranged for. 
Immediately prior to the service 
of that warrant I had received 
from all of my above-mentioned 
clients waivers of their privilege 
and consent to the production by 
me of all papers in my possession 
relating to their air-mail contracts. 


to 


° 
+ 


of Feb 
of 


afternoon 


Had those waivers and consents not | 
to me I would | 


been communicated 
not have been lawfully able to com- 
ply with the commands of the 
aforesaid warrant and would have 
sought release from arrest there- 
under by judicial process. 

The privilege having been waived 
and no lawful reason being any 
longer in existence to require my 
declining to produce any document 


called for in the aforesaid subpoena | 


and warrant, I produced all of the 
same, to the best of my ability, 
knowledge and belief, under the 
subpoena’s command, and they 
were taken into the custody of your 
Sergeant-at-Arms under the pre- 
tended authority of the aforesaid 
warrant, 


1934, quoting Resolution 169 adopted 
that day, set forth that ‘‘the ap- 
pearance and testimony and corre- 
spondence, records, files and books”’ 
called for by the committee’s sub- 
poena ‘‘are material and necessary 
in order that the committee may 
properly execute the functions im- 
posed upon it and obtain informa- 
a basis for such 
legislation as the Senate.may deem 
necessary.”’ 

And the command of the war- 
rant was that I be brought before 
the bar of the Senate together 
with ‘“‘the correspondence, memo- 
randums, books, files and records 
referred to and then and there 


, 


| under the law, 
The Senate’s warrant of Feb, 2, | 


Harris & Ewing Photo, 
DEFIES THE SEN ATE, 


William P. MacCracken. 


to, and does, testify or produce 


documents as lawfully required. 

With the assis counsel I 
had prepared and was ready to 
deliver to the Senate at its bar on 
the 5th instant the following re- 
sponse 


“Washington, Feb. 5, 1934. 

“Statement of William P. Mac- 
Cracken Jr., to the Senate of the 
United States, in response to war- 
rant of Feb. 2, 193 
“Mr, President 

“‘As stated in the report of your 
committee appointed under Senate 
Resolution No. 349, Seventy-second 
Congress, second session, there was 
served on me, Jan. 31, 1934, 
poena, copy of which is 
to the committee’s report 
Exhibit A, which copy 
on page 1875 of the sa ee 
Record, proceedings of Feb. 2, 193 
“In response to that subpoena I 
appeared as a witness before 
Senate Committee on Ocean Mail 
and Air Mail Contracts and offered 
to produce for the examination and 
use of that committee all docu- 
ments in my possession relating to 
ocean and air mail contracts which 
as I understand it, 
I was then at liberty to produce. 
“T am an attorney at law; as 
such I was retained by several cor- 
porations having contracts with the 
United States for the carriage of 
mail by airplanes. Among the pa- 
pers relating to air-mail contracts 


tance of 


marked 
is printed 


in my possession were communi|ca- 


tions from my clients to me. 

“I understand the law to be that 
an attorney cannot produce or 
close any communication relating 
to the matter in connection with 
which he is employed, made to him 
by a client. I understand further 
that this is not a privilege of the 
attorney but a restriction upon 
him; 
clusively to the client. 


dis- 


| further 


| papers which were 


sub-| 
attached | 


the | 


that the privilege belongs ex-| 


firm’s office last 
own purposes and had, while there, 
I am informed, dictated several 
personal letters, which, I am 


to air mail 
tracts. 


tion. 
referred to request, 
requested my partner to permit 
him to look at the files and, I am 
told, took therefrom his personal 
in no way af- 
fected by or subject to the Senate 
committee’s subpoena, 

“2. Mr. Harris M. Hanshue, pres- 
ident of the Western Air Express, 
was sent one of the telegraphic re- 
quests to which I have referred. 
Before giving his consent. to the 
production of papers relating to 
airmail contracts, he informed me 
by telephone that he intended to 
send his secretary to my office to 
look over the papers in our files 
and to obtain therefrom some 
purely personal papers of his. 

‘Subsequent to that telephone 
message Mr. Gilbert Givvin, Mr. 
Hanshue’s secretary, telephoned 


me that he was coming to my of-| 
Hanshue’s | 


fice pursuant to Mr. 
instructions. He came and I saw 
him personally. I produced for 
him the files and he took there- 
from certain papers. 


mittee on the second instant I in- 
formed the committee that I would 
use my best efforts to have those 
papers returned and they have 
since, I um infermed, all been pro- 


duced by Mr. Givvin and delivered | 
Through inad- | 
vertence and without my knowl-/ senate, ordered to be released from | 


to your committee. 


I have been informed since 
‘second instant, some papers 


edge, 
the 


the contents of which do relate to} 
included | 


air mail contracts were 
among the papers taken by Mr. 
Givvin as personal papers of Mr. 
Hanshue. 

“These, and, I am informed and 
believe, all papers which Mr. Giv- 
vin took from my office, are, I 
repeat, now in the possession of 
your committee. Immediately af- 
ter my appearance before the com- 
mittee on the second, I exerted, as 
I promised the committee I would 
do, my best efforts to have those 
papers returned, 


informed, had no relation | 
and ocean mail con-| 

| possession relating to air mail and 
| "“Y have no personal knowledge | 
respecting such papers and, there-| 
fore, speak of them on informa- 
Before answering the above | 
Colonel Brittin | 


;answer any 


| thority. 


“There have now been produced, 


|compliant to the command of the 
| committee’s 


subpoena and 
Senate's warrant, to the best of 
my ability, knowledge and belief, 
all documents and records in my 


ocean mail contracts. 


“T have twice appeared, compli- 


ant to the demand of your commit- | 
tee’s subpoena before the commit- | 
| pieced together by Justice agents 
question propounded | 


tee, and I have never refused to 
to me by any member thereof. 
“IT have the greatest respect for 


the Senate of the United States 


and have at no time had any desire | 


to disobey its processes or to ap- 
pear to be in contempt of its 


“There having been produced the 


| documents which the committee’s 


subpoena and the Senate’s warrant 
commanded thé production of, and 
I having answered all questions 
propounded to me, and being ready 
to answer all material 
nent questions which may be pro- 


| pounded by this honorable body or 


its committee, I respectfully 
to be discharged from 
the sergeant-at-arms of the Sen- 
ate.”’ (Signed) 

a P. MacCRACKEN 


Stands Ready to Appear 


ask | 
custody of | 


“On Any Matters” 


‘“‘At a hearing before your com-| 


Although the sergeant-at-arms re- 
ported that I was in his custody, I 


was neither required nor permitted | ™ 
the bar of the 
but after 


to appear before 
Senate on the 5th instant, 
proceedings were had in the Senate 
on a report submitted by the special 
committee, I was, by vote of the 


custody and was thereupon forth- 
with released. 
Your special committee had fn its 


possession every document of which | 


[ then had any knowledge covered 
by its subpoena. 
refused to answer any question 
propounded to me by the commit-| 
tee. As fast as I received waivers 
and consents to the production of 
privileged communications I ad- 
vised the chairman of your com- 
mittee thereof and made available, 
under subpoena, all documents 
which it called for. 

Since the 5th instant some few 
papers relating to air mail contracts 
of a former client, dating back to 


the | ously testified before the Senate in- 
1e | 


| today that letters found among 300 


au- 


| addressed 


and perti-| 
ia notation 


| Mr. MacCracken’s files. 


| telegram 


I have at no time} 


| was 


Colonel Brittin, who had previ- 
Mr. Hanshue th 


his report, retur 
Washington, taking eve 
tion to see that nor 
It was Colonel Britt 
mony, covering the n 
long written 
caused the greatest 
Colonel Brittin, a tal 
stood on the Senate 
below the President's 
tops the three ti 
first with a voice t 
heard due to nervy 
which later rose t« 
answered question 
Black and 
committee 
hour, moving his 


gestures, 


en 


, ned ettere + 
vestigating committee that he had . ers to 


taken correspondence under sub- 
poena from Mr. MacCracken’s 
office and “‘torn it up,’’ admitted 


recat. 
® WAS re noved 


his 


sacks of rubbish in the basement 
of the National Press Building and 


ers 


all referred to airways matters. 

He denied that they were the let- 
ters taken from Mr. MacCracken’s | 
office, however, saying they were 
others which he had ordered taken 
from his own files and destroyed. 

Questioning developed that one 
letter, dated Aug. 8, 1933, which he 
“Dear Ben,’’ was sent 
Benjamin Meyer, superintendent of 
air mails in the Chicago Postoffice 
It dealt with a new time schedule 
on Northwest Airways to permit 
the carrying of more mail 

Another letter in this group had 
on it ‘‘MacCracken's 
| copy.”’ Colonel Brittin said he had 
written the word ‘‘MacCracken, 
| but denied that he had written the 
word ‘‘copy.’’ He said he had prob- 
| ably so marked it to refer it to Mr. 
MacCracken, who was his attorney 
but denied that it was a part of 


other 
for three = 


arms in deliberate 


to 


Uncertain on Addresses 


“Colonel Brittin, you stated you 
obtained certain lette: fa 
sonal nature from M 
ken's office,’’ Senator B 
“and that t 
your Office 
May I 
were 
a 


Der- 

Ma Crac 

ACK 8A 
back 


thar 


and 
to 


OK Them 
destr ved 
whom the let: 
addressed ?’’ 
do not know,”’ 
i;swer. “I felt they 
and did not belong in 
Cracken’s file.’’ 

‘“‘Was there marked on 
them ‘Mr. MacCr 
was the next 

‘No, sir,’’ was the ar 

Senator Black produce 
a letter which had been t 
and mended. 

‘This is one of 
tor Black, addre 


aalk 
asx 


was the ar 
were per 


sonal 


Mr. Ma 


ar 
acKHens ¢ ps 
Colonel Brittin explained that a 
dated Sept. 19, 1933, 
which had the names ‘‘MacCracken | 
and Lee’’ at the bottom, was so 
marked because he charged tele 
grams to their office. He denied | 
also that this had come from Mr. 
MacCracken’s office. said the witness 
He said he wrote many letters In The witness was 
his attorney’s office, since for a|he knew whether 
long time he had no office of his| one of those taken 
own in Washington, and then took | Cracken's files. 
the correspondence copies with him. “No, sir, I 


7 answer, 

Refusal Stirs Senate. Colonel Brittin 
the opening| how the penciled | 

it was an-/|Cracken's copy’’ appeared 
nounced that Mr. MacCracken|! marginal note. 
|would not appear, but that the) Senator Black asked 
other witnesses were ready. “Was the 
As the MacCracken statement! Mac(Cracken’s file? 
read Senator Black sat -with| “| don’t think it was.” 
tense face, swiftly writing out the ness replied: 
resolution asking for the rearrest. He admitted that 

When the clerk read the phrase} which was dated Aug. 1 
which ended the message, ‘‘I am! lated tO air mail matte: 
with great regret forced to deny) sequently said the same 
the now asserted right of your) others which were prod 
honorable body in the premises,| At one time. however, he declare 


question 
swer 


la< 


my 


sed 
j 


do 


There was a stir at 


of the session when os 


agai 


letter taken from Mr 


“Woodring 


Basis Stated for Asking 


| matters occurring about seven 
Release From Custody | years ago, have been found and pro-| 
“3. Mr. Francis Scheetz, general | 


| duced for the committee under the 
counsel of the Ludington Air Lines, 


| subpoena. 
informed them of the subpoena,| Inc., one of the companies to whom Not having been discharged from 
told them the committee had re-|[ sent the above-referred-to tele-| 2"Y obligation to again appear as a 
quested me to inquire whether they gram, informed me that he felt that witness under the committee’s sub- 
waived their privilege and author-} his duty to his clients required that | P0ena, but having, as I understand 
ized me to make the documents] he should inspect the papers relat- been only temporarily excused from 
available to the committee, and| ing to his client before giving his attendance thereunder, I stand| 
asked for telegraphic advice of| advice as to whether the company | ready at any and all times required 
their decision. The telegrams thus| should or should not waive its privi- | tO appear and testify fully in respect 
sent to my clients were, before they| lege in connection with those|0Of any matters pertinent and mate- 
were sent, submitted to your com-| papers. Mr. Scheetz came to my|Trial to the subject of the commit- 
mittee’s chairman and by him ap-| office for that purpose on the 2d/tee’s inquiry. 
proved. linstant. He did not, however, in- ae advised and convinced that 
: ° spect any of the papers in my office | the Senate’s citation, the proposed 
Clients Asked to Examine and is compan bas consented to| trial of myself at its bar, "and the | 
Files of Papers | their production. jassertion of power by it to punish] 
“My fil wn “Prior to the presentation to the|me for an alleged consummated 
My files were not subpoenaed, | senate of the committee’s report on/| Offense, are each and all beyond 
nor were my office files. Nor was Feb. 2, I had received waiver of/|constitutiona] powers, and are, on 
any subpoena issued for all of the! their privilege from five of the nine|the one hand, an invasion of the 
papers in, or the entire contents of, | clients concerned; had communi-| functions delegated by the Consti- 
any files. I have no such thing in| cated that fact to the committee; |tution exclusively to the judicial 
my office as an air-mail or ocean-| had produced all documents com-| power, and, on the other, a plain| 
mail contract file. Folders in my} prehended within the description of | violation of my constitutional rights, | 
firm’s files, which pertain to the| the committee’s subpoena, under|I am, with great regret, forced to| 
business of clients who have or that subpoena, which concerned the | 
have had air-mail contracts, fre- honorable body in the premises, | 
quently contain papers in no way| lege and consented to such produc-| under the 
tion, and had communicated with} Constitution in the courts. 
tracts Yours very respectfully, 
“Before replying to my request| swered my earlier io urging WILLIAM P, MacCRACKEN Jr. 


able to said mittee, to the best 
of my ability, knowledge, informa- 
ion and belief, all papers in my 
possession in any way relating to 
air mail and ocean mail contracts, 
pt those which under the law, 
nderstood it and as I was ad- 
ised respecting it by counsel whom | 
ad consulted, I was not lawfully 
iberty to produce, because of the 
lege which attached to them &s 
inications between attorney 
clients 
I made ‘known to your committee 
the privilege of my clients in good} 
SLORIC’ | faith and, I repeat, after having 
e to bear all | cought advice of counsel, who at the 
except had no connection with or in- 
the clients of mine whose 


and to seek protection under the “I haven't written a persona! 
Constitution and the courts,” there | ter for six years that did not « 
was a dead silence as Senator) tain some business reference 
Black rose and moved the arrest. Asked what the letter 
There was another’ sensation) Colonel Brittin replied 
when, after continued murmur and “It deals with a pr: 
comment on the floor and in thé) range our schedule.”’ 


answer such questions pertinent to} 
the matter under inquiry with ref- 
erence to facts regarding corre- 
spondence, memorandums, books 
and files as the Senate may pro- 
pound.”’ 

The privilege above referred to 
having been waived by those who 
alone had the power to waive it, I 
recognized that the legislative pur- 
pose declared by, and the inquiries 
sought to be had as set forth in 
the above quoted portions of the 
Senate’s warrants, are within the 
constitutional powers of your honor- 
able body and I was ready to ap- 
pear and to submit to whatever 
examination the Senate deemed 
appropriate in the premises. 


Admits Senate Power 
Over Witnesses 


“I respectfully so informed the 
committee. At the committee's re- 
quest I communicated with all of 


; Witt 
my clients concerned by telegraph, 


dealt e 


) posal to rear- 
as 


lL} 


str 
own fil 
same day 
taken fr 
» © 


oyed other 
es, as he 
that he 
om Mr 
a nel B: 
ryvice time I 
tment! « in they came from 
“rs were concerned. 
ade known to your committee 
name of every client of mine 
who had air mail contracts and the 
mail orders t that I had no clients who, 
t heaped known to me, had ocean mail con- I do not deny, but freely con- 
nd the | tracts. At the committee's request, | ceded, the right and power of the 
immediately following my appear-| Senate or its committees thereunto 
anoe before it, I communicated with | authorized, to compel the atten- 
f my clients, who were con-| dance of witnesses, the giving of 
cerned by telegraph, informed| pertinent testimony and the pro- 
them of subpoena, told them/ duction of material documents. | 
that ¢} had requested | Likewise and as freely, I concede 
her they waived| the Senate's power to commit a 
authorized me! recalcitrant witness to custody un- 
available | til, but no longer than, he agrees 
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cts were entered 
WASHINGTON, Feb. 9.—The 


stances and 
4 7 - ) 
order contracts fo lou ss 


erest 
n equip-| pape 
1d no : Fn 


at present 


I 
I bre 


the 
I got an 


one 


eli < | 
the 
e committee 
julire whet 
ege and 
iocuments 


| deny ‘the now asserted right of your} 
clients who had waived their privi-| 
t jand to seek protection 
oe relating to the subject of such con- 
the four clients who had not an-} 


to Tne New Times 

SAN FRANCISCO, Feb. 9 
the result of the Washington order, 
ending all air mail and 


Yor«K 


As 


contracts 


ina 
fairness 
1 the public,’ 


their 
an + - , , sts ton ‘ss . ] 7 J ’ _ 
ext of Postmaster General Farley’s 
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what 2 
ild be. | cific charges, if there are any, be- 
ild move | fore any final cancellation takes 
inter ; 


place 
travel that 


annulling air-mail ze 
, hen 


iarge 


ation on 
step wo 
he wi 
any se! 


Feb, 9, of 
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roelw hx ail Asenciate , jer - > ar , ; 
rgely by mail su Associated Press dispatch from be, are hereby, annulled, effective midnight, 
Airways will go Kansas Loe that the facts would 1934 
soon as its air mail rove thi iis company had done ~ 
nated Shreve 
inced 
that his company or a 
and had 
00.000 adi 


1934, 


ineen Pursuant to the 
aAssenger 
ward 

order for more 


broke 


resuit 

Gene? al , 

and they 
V1Z.; 


are 
ies 
into 


bsid 


contracts 


Feb. 


Route No. 

Yor! A.M. 1 
ork o 
of Kansas| “-M. 2 
was awarded A.M. 3 


h yh 
d was hig! 
tested 


19 


avy 


term the 


Contracts Held By. 
American Airways, Inc 
American Airways, Inc, 
National Air Trans- . M. 
se bi port, Inc 21—American Airways, Inc. 
we ; Western Air .22—American Airways, Inc. 
General grown = an Inc 23 i 
a ae a — ee — it | A. M. 23—American Airways, Inc. 

oe Boeing Air Transport, . 24—American Airways, Inc. 
inc , : : 
.26—National Parks Air- 
ways, Inc. 
American Airways, Inc. 
American Airways, Inc. 
American Airways, Inc. 
Pennsylvania Airlines 3oeing Air Transport, 
ied Inc <7 
ase ty nited States Airways, Air Line Officials Are Stunned. 
Inc By The Associated Press. ’ . ds 
WASHINGTON, Feb. 9.—Officials : ' atl 
of air mail and passenger-carrying j . ' ; 
lines were stunned today by the 
sweeping order of the government. 
Those of one company that oper- 
ates through the capital declared 
‘this will mean that we're all 
washed up.’’ They said they would 
be unable to operate their system 
ision ‘sentatives the aviation industry Solely on the income from passenger 
claim gathered here for the Pan-American whee i belief 
ath, tat: tale aenen tenn aiene ae ney expressed a belief that the 
, bu air races r tunned by Pres i ! ‘ 
as we believe |p 's cancellati ye ident order would mean virtually com- 
Siaeaie teak Ss cancellation of air mail plete paralysis of the air-passenger 
obt traffic, pending resumption of mail 
flying by Private companies 
: Central Americans Plan Pact. 
Brown's extension plan, | By Tropical Radio to Tar New Yorx Truzs. 
; *i r 4 
questior ed regarding the situation, MANAGUA, Feb. 9.—With the au- 
replied thorization of the Presidents of 

nfc rtunately, there isn’tathing Guatemala and Honduras, Presi-| STREET FLOOR, SOUTH BUILDING 
I can think of to say.” dent Juan B. Sacasa of Nicaragua 
_ His company, which is controlled has invited the Presidents of El 
by the Cord Corporation, holds Salvador and Costa Rica to attend | 
contracts and extensions between a conference at Guatemala City on | 
Boston and New York and others| Feb. 22 to revise and renew the! 
¢ “Hire oe + y ; 
from Chicago through the Mid-| peace pacts signed in Washington 
dle West and Southwest to Los An-! in 1923. This treaty bound the sig- 
geles. It has headquarters in Chi-! natories not to ae Central 

American governments ‘‘established 
by other than "sdethedinent 

* means.’’ . 
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galleries, the sergeant-at-arms re- When asked, To whom wa 
turned from hunting Mr. Mac-| written he replied, ‘‘To Ben 
Cracken and announced: Meyer, a friend of mine in the Ch 
“With reference to the order of| cago postoffice.” 
the Senate, I have been unable to Asked why he had ae 
locate William P. MacCracken Jr.} letters in his 
I went to his office and was told| claimed, on the 
he had not been there since 11/ destroyed letters 
A. M. Having been told by Frank! MacCracken’s offi 
J. Hogan this morning that in case | tin testified: 
| I wanted to locate William P. Mac- “TI explained that 
Cracken Jr. I could do so through | 4m accurnulation in the files 
him, I called his office and was absolutely no office I did 
asked to go there. my work in a hotel room 
“I went to his office and Mr. Ho-| them together when 
gan said that he would not tell me fice of my own.’’ 
where William P. MacCracken 
was; but Mr. Hogan would produce | AIR- MAIL STOCKS — ; 
him at a certain agreed time in a { 
judge’s chamber so that he could | { 
apply for a writ of habeas corpus. SLUMP IN THE WEST, 
“I asked Mr. Hogan to tell me 
where I could find Mr. MacCracken United Ai 
ircra n 
and he declined to do so. I have t Hit by Selli s 
not been able to locate William P. Orders—Other Securities 
MacCracken Jr.” 
It was then that Senator Pittman, | Are Affected. 
who had assumed the chair, or- 
dered in the three other defendants. Specia 
ly, stated that the immediate effect | ee ae porto w b 
| of cancellation would be loss of em- | i not — - ~ aaah eames ee 
| ployment for 300 pilots and all eae a aS pone high — 
| agreed that if the army should take walene Seca — ee See! the drastic proposal by Senator 
over the flying of the air mail and The men yee at th ai Dadian Fletcher for stock marke 
the present companies were pre-| occa i. penne op a. 4 ar ition, the local 
vented from bidding on contracts ranged in front of the Senators were the scen f nf 
wel at. Mp , -... s+, | Seats, and to the right of the ros- scene of contu 
for the next five years, it would “ tion this afternoon 
mean the end of the trans ost trum. Facing them from the left hol _ , wu 
| lines as side the president's table was iolders dumped 
They pointed out that 70 per cent the Senate committee investigating stocks after the close « 
el,the uereenen of im, Shed te de-| ocean and air mail contracts, with! » Ore board 
rived from 2 . | donionn wie h Senator Black, its chairman, in United Aircraft and 
nail contracts, which | ¢. 14 common led the list dow? 
| cost the government a net of $8,000,- | "int “al ; oa 
O00 ay t ) At Colonel Brittin’s side was his| C@use of selling 
a year to serve 170 cities. lattorney. Seth W. Rich ™ : than 7.000 shares. the 
Asserting that the army had no|‘* 2° + Eerenee, as ' hagey ; 
facilities for handli ; sistant to the Attorney General un-| during the last hi 
cilities andling the mail ser- der President Hoover. and at ti from $29.87 a sl 
vice as it is now expedited by the! ©: aa a vee Gee Ge te : Se ae 
. pa be side of Mr. Hanshue was his attor-| new low for the 
private contractors, they said that | ney, Frank K. Nebeker ' was 1 point at 
| the army planes were not equipped | “;;’ 7 <i ‘wie : eee 
with two-way radio and were not Each defendant was called wiher stocks 
designed to carry the heavy mail his written statement was read. sold downward leavy Vv 
|loads hauled fram the Alleghanies | Givvin tried to read his staten Stocks listed in both New 
| to the Rockies and the West Coast | Himself, but could not be heard and Francisco closed 
and from the Canadian border to | the clerk was forced to take it. — tially lower locally than 
the Gulf, day and night, over 26,000 I realize now that I made a mis-/| level in the East. 
miles of airways. 
They further stated that the 
planes of the contractors were fly- 
} ing more than 135,000 miles every 
twenty-four hours, and that many 
of the lines had elaborate systems 
of ground communications and 
radio weather forecasting which 
the army lacked, 
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ARMY PLANE PROFIT 
ELD EXAOGERATED 


Tells House Commit- 
‘ 7 ders’ Average 


| > 19.8° On 


ED TO DISGORGE 


927 Made Buffalo | 


50 Planes at 


f ++ © ays. 
f.4 
+ 
aa 
( t of $ 
} Ge 
? «> ‘ 
¢¢ 
j : ai 
e of Clouds of Vapor Rising at the Battery as a Tug Churns Through Ice in the Lower Bay. 
Wa 
i g that Orr we —— 
f+ . ; 
and that on the next airplane order 
t tne Ompany io t more than $53,000. i 
1 3 e : ; 
Sam a : Table of Profits Presented. 
‘ | 
he 91.1 profit we see in fig- | 
es not paint the real pic-| 
é terposed Representative | 
eA = | 
a OT AiaDdDama 
Chief of General Pratt put into the record 
i that | the following table of profits made 
1 a great-| by the major aviation manufactur- 
) per cent | ers from 1927 to 1933 
Boeing Airplane and Transport 
A tant | Corporation, 25.1 per cent. 
chare Cor idated Aircraft Corpora-|} 
t ae t rT 
‘ had Cur Airplane and Engine Com- 
ew : Pp ’ nd Keystone Aircraft Com- 
t 0 5 
} r Ge I y - 
‘ € of p Douglas Aircraft Company, 18.3. 
eaoft| Pratt & Whitney Aircraft Cor- 
a a poration ) 
1 \ t Aeronautical Corporation, 
id bes : Berliner-Joyce Aircraft Com- 
Wass T> pa t $382,079.49 on an experi- 
: I plane, and the Glenn L. 
M tin Company lost $140,913.76 on 
"\ i g Plan” Criticized. a similar experiment. 
he had Price of Pratt & Whitney en-| 
' ! have dropped from $8,105.32 | 
in 1928 to $4,740 in 1933, General 
" ) Pratt said, and the water-cooled | 
. Ad rtiss engine from $8,052 to $5,485. 
; oat ile 1 reply to a question, General 
e evalued | Pratt said that if the Air Corps 
had asked for specifications on the 
MMiy proposed 233-mile airplane, only one 
a eae . my y would have bid for the 
= ( tract. He objected to revealing 
<i ; | deta of the fastest planes pos- 
; egped by the Air Corps, also 
' ae inst telling in public about plans | 
oe for long-range bombers. He re-| Bureau, 
ed in executive session with 
N » 2 > 3 t ‘ mmitt 
e committee . . 
eee ; ts history. 
General Pratt and several assis- . ¢ 
. : . were in possession of a large} , ; te 
: I rtment of data which he said 
| 7 i ao Coy -- i | {4 3 BELOW ZERO 
1} 11 se to a summons from Senator } : 
‘ } 7 . 
, Black, chairman of the Senate com- 
‘ t te ee investigating air mail con- (N COLDEST DAY 
Ww tring 
$1 Plane Builder Tells of Loss. - . a 
By The Associated Press. > 
that : > + , iontinued From Page One 
i tl} BUFFALO, N. Y., Feb. 9.—Major c ca , 
t : “leet, president of the] _, ; : 
Ss, I . . 5 ee a vale Ene | city since the American Revolution 
Cor idated Alrcral i re } . 
' diat Buffa today confirmed testi-| ¥@4 expressed by Dr. James H. 
t e before the House Military|Scarr, chief meteorologist. He ad- 
Committee in Washington| mitted that this was only a guess, 
ipany had sold the army/ but he declared he thought it a 
f f y mianea for ¢ lan 
“tay oe ee it $1 andi good one, 
1use the army felt we made ; 
hn profit on our 1927-28 busi- The human tragedy of the day, 
f e however, was written in the police 
I e added hat was only half the) records rather than in Weather Bu- 
t r 5 pel and said that Consolidated|reau statistics. Eight lives were 
1 ved vy to ‘“‘write its own/| lost in Pennsylvania, where tem- 
ppea f f on 1 business, and as| peratures ranged as low as 40 de- 
Lt t Cor idated had since lost! grees below zero. Four deaths in 
W ring Makes Reply. 1 quarter million He suggested | up State New York were reported 
a the army should now ‘‘make us a/ as resulting directly from the cold, 
1 Mr a ‘ st as we gave them back | which registered as low as 60 below 
1) $300.00 zero in that area. Boston alone re- 
Maior Fleet asserted that the) ported six dead, Buffalo three and 
3 which the army thought too | Schenectady one 
‘| high were the lowest in competi- Because of the weather, 80,000 
per e bidding f the same kind of | CWA employes engaged in outdoor 
at navy } es ‘‘with as many as four-| Work got a day off Alfred H. 
Cut ¢een companies bidding.’ and that/| Schoellkopf, State Civil Works Ad- 
I he navv thought “it was nobody’s! Ministrator, directed that the men 
f an iness what we made, since our have an opportunity to make up 
d was the lowest and since we “helr lost time 
had the best plane E. P. Goodrich, Commissioner of 
Con idated buile the navy planes Sanitation, called a halt in the 
which ide the recent San Fran-| Work of snow removal because of 
. +} WW oY at ry 5 
Hawaii non-stop mass flight. | ‘6 8ud-zero weather, and 4,500 un- 
employed men had another day of 
L enforced idleness. Mr. Goodrich said 
GERMAN AIR MAI that the regularly employed 
street cleaners were at work except 
REACHES ARGENTINA those assigned to snow-removal ma-/; 
i chinery and exposed places such as 
. hridvehead and iterfronts 
Pp: priageneadcs a A waterirontes. 
Bimonthly Six - and - One - Half- In New York City six deaths were 
. attributed to the cold. The list fol- 
Day Service Is Inangarated =|}. 
y . ° The Dead 
—Weekly Trips Promised. SAX LORENZ, 43 years cié, found éced 
wa n furnished room at 356 East Seventy- 
i. Sivast 
e able to THE New YorK TIMES. HENRY SCHNE 7 ft er » death 
BUENOS AIRES, Feb. 9.—A hy- 1 his home at 232 Targee Street, Staple- 
e carrying German & nail . 
I a y3 g German alr I ar Mel an ; \ KOGAN. 55 
’ this afternoon, 1in- of ‘3. «COS y-f e Brooklyn 
a bimonthly six-and-| ¢ at Sixt s i Twer , 
W half-day service between Stutt-| 5 an a , 
i Buenos Aires. This is one} geo G avenue. rote wae 
we half days faster than the nide ed an 2 dead in Jackson 
Aeropostale service s st of rough Rapid 
- Ar } ess men are par pets. cree : 
; st fiec ' f e f 105-10 
“ i larly interested in the five-da L . Hall St ae << 
between Buenos Aires and 
; Rneain. whieh the new Ger Women to Have an Armory. 
possible. The co The Sixty-ninth Regiment Armory 
i es to reduce the time at Lexington Avenue and Twenty- 
439 ivs n G any and sixth Street p! ded she i 
= 10,000 home 1en 
ef f ht was ma j inced that today 
st was f ti ld be provided for 
e gar > 2 st, British Gambia, 2,000 wome the 244th Coast Ar 
ti iW A 4 The s nd vens f n tillers Regiment Armory at 125 
at al teal Bat st to Natal, Bra refueling West Fourteenth Street 
> : . a > steams Westf , which Because of the cold, approxi- 
Public Notices oo aannnniied avant deaicke Me cao Gadde ie 
< <1 % ‘ 1 Atlantic emain As night n the inheated 
= — Na Pe was ned over at the foot of East Twentv- 
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WAN, SPROCIATIN e eighth trij s planne iged in the pier at the foot of 
r v ate a weekly servic be- heated 
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H. Merrill Wills, meteorologist of the United States Weather 


examining the telethermograph atop the Whitehall Building, 


which registered 14 degrees below zero yesterday for the first time in 























| Jackson Streets, 


| Streets, 


| Twenty-six required 
| Abraham 


students of City College 
treated for frozen ears before 
classes started by Dr. W. Park 


Richardson, medical supervisor of 
the institution. Two ambulance 
surgeons from Unity Hospital were 


called to treat frost-bitten ears of} 


123 pupils of the Samuel J. Tilden 
High School at Tilden Avenue 
and East Fifty-seventh Street, 
Brooklyn. 

At Public School 89 in Brooklyn 
teachers reported that inadequate 
clothing caused considerable suffer- 
ing among the pupils. One girl, 
whose name was not revealed, 
fainted in class from under-nourish- 
ment and exposure. 

More than 200 pupils in the New- 
Cleveland and 


town, Grover 


SATE es: 


|; Southern run new sections 








Ja-| 


maica High Schools in Queens re-| 


quired treatment for frostbite and 
an ambulance was called to Public 
and Smith 
treat pupils 


6 at Baltic 
Brooklyn, 
frostbitten 


School 
to 
for ears 
treatment at 
Lincoln High School, 


Ocean Parkway and Avenue C. 


and hands.| 


FREEZING WEATHER CAUSES A MIST IN THE HARBOR. THRONGS OuIT CITY 


_ TO ESCAPE COLD 


Extra Trains and Planes Are 
Added on Lines to South— 
Skiers Go North. 


TRANSIT IS DELAYED HERE 


Subways and Trolleys Held 


by Frozen or Broken Parts— 
Ferry Service Is Normal. 


New Yorkers fled southward by 


alr and rail routes in unprecedent- 
ed numbers yesterday to escape the 


record cold, while commuters and 
city subway and trolley users were 
explaining to their bosses how the 


cold had delayed their arrival at 
shop or office by tying up trans- 
portation, 


Eastern Air Transport, providing 
passenger service to Florida, re- 
ported that it was ‘‘booked solid’’ 
until Monday, and that in addition 


to all the scheduled on the 
had to 


routes were ab- 


planes 


be added. Inland 


| sorbing some of the traffic. 


A record number of reservations 


for Florida, Pinehurst and other 


Southern points was reported by 
A. H. Shaw, general passenger 
agent for the Pennsylvania Rail- 
road. Southern bookings between 
Feb. 1 and Feb. 8 totaled 4,700, 
compared with 2,924 in the same 


period last year. 

The Florida Special of the Penn- 
sylvania line, which usually goes 
out in two or three sections, carried 
600 passengers in five sections yes- 
terday. The company officials esti- 
mated the jump in traffic at better 
than 60 per cent. 


Holiday Adds to Travel. 


Reservations over Lincoln’s Birth- 
day, of course, added to the total. 
Bookings for Atlantic City and 
Southern points over the week-end 
established a new high. The rail- 
road executive pointed out that the/ 
cold brought the peak of Winter} 
travel a fortnight ahead of time. | 
The Southern exodus usually be- 
comes heaviest around Washing- 
ton’s Birthday. 

On the other hand, the New York 
Central Railroad reported a notice- 


able increase in bookings to the 
North—to Montreal and Lake 
Placid. They thought the rush} 


might be attributed to the cold, too, | 
since the slides for skiing would be| 
at their best and Winter sports in 
general would be going full blast. 
Airplane service to all points kept 
on normal schedule despite the in-| 
tense cold. It was perfect flying| 
weather. } 
Railroad lines, elevated lines, sub-| 
way and trolley units, however, all| 
reported delays caused by the | 


were | plies of ice in years were reported 


but—it was too cold for men to 
cut it. i 


652 Fire Hydrants Freeze. 


Fire Commissioner John J. Mc- 
Elligott said his department had 
an unusually busy night and day, 
fighting more than sixty small fires 
and answering a dozen or more 
false alarms caused by the freezing |} 
of sprinkler systems. Nearly 400 
firemen were at work all day thaw- 
ing out 652 frozen fire hydrants. 
Emergency crews of the Consoli-| 
date Gas Company worked over-| 
time last night thawing out frozen | 
gas mains. 

The coldest day recorded by the} 
Weather Bureau in New York prior | 
to yesterday was Dec. 30, 1917, 
when the thermometer dropped to| 
13 degrees below zero. The average 
normal temperature for Feb. 9, it 
was said, is 31 degrees above zero. | 
Not since the record-breaking cold | 
of 1917 has the weather brought} 
such changes to the waters around | 





| New York. 


Dr. Isaac Bildersee, principal of | 


Seth Low Junior High School at 
West Thirteenth Street and Avenue 
P, Brooklyn, told 
advise their pupils not to return 
after the luncheon recess, and most 
of them followed his advice. 


Teacher Scalded in School. 


At Publie School 12, Madison and 
Marie Weiner, a 
teacher, was scalded on her arms 
luncheon for her class in the school- 
room so that they would not run 
the risk of frostbite. She was 
treated and taken to her home, 377 
Argyle Road, Brooklyn, 

In some communities outside the 
city, schools were closed. At Eaton- 
town, N. J., the school children 
bury, N. J., where it was 20 be- 
low and even the scheduled iceboat 
races were postponed, the children 
were sent home at noon 

Roxbury Township, N. J., was 
forced to close its schools because 
the bus operators who take the 
children from outlying districts 
were unable to start their engines. 
Inadequate heating facilities forced 
the closing of the grammar schools 
at Bay Shore and Amityville, L. I. 


The enforced closing was not 
confined to schools. Remarking 
that he did not wish “to create a 


vacancy’”’ on the bench, Justice Ed- 


ward 8. 
the Bronx Supreme Court at 2P. M. 
The jurors and attorneys in a negli- 
gence action had been sitting in 
the court room for several hours 
shivering in spite of overcoats with 
upturned collars 

It was impossible to obtain an 
estimate of the number of persons 
who 
during the day. 


had been treated for frostbite 
Some hospitals re- 


ported, however, that as many as 
fifty persons had come for treat- 
ment during the morning. 


Dozens of persons were overcome 
by carbon 
ing to thaw out 

ybiles in 
ances were called 
566 Flust 


monoxide gas while try- 
frozen radiators of 
losed garages. 
to public 


their autom 
Ambul 


garages at 


sine 





6 Nostrand Avenue and at Eleventh 
Street and Second Avenue, Brook- 
lyn, where workmen had tried to 
keep warm by running the engines 


of large trucks. None of the cases 








of carbon monoxide poisoning was 
fatal 
The Coast Guard ice breaker 
AB-24 found the ice in the Great 
South Bay too strong even for her 
sharp prow. stead Harbor 
SO Was ice b« z some 








concern to i depen- 
dent on water s for supplies. 
The Bronx and Passaic Rivers were 
frozen solid and in the latter fifty 
small craft were in danger of being 
crushed by 





rs fc 


carriers 








In the Poconos 
the finest sup- 


the ice. 
and in New Jersey 


the teachers to} 


| solid to the Long Island shore from 


and back while trying to prepare| Bay 


While the East River, although | 


choked with floating ice, was open | 
to traffic, the Hudson was im- 


passable to north and south traffic 
between Yonkers and Alpine, N. J., 
and only with the greatest diffi- 
culty was a ferry channel kept 
open. For the first time in seven- 
teen years motorists were able to 
drive from Bay Shore to Fire Island 
on the frozen waters of Great| 
South Bay, which like Shinnecock | 
was frozen over to a depth 
of fourteen inches. 
Airplane pilots 
Long Island Sound 
its waters appeared 


who flew over 
reported that 
to be frozen 


Stamford, Conn. Two small boats, 
one apparently a freighter and the 
other a tug, were reported caught 


had a full holiday, and at Shrews-|in the ice between Larchmont and 


Glen Cove, L. I. 

Even the hardy pushcart peddlers 
of Hester, Orchard, Mulberry and 
Mott Streets were driven indoors by 
the cold, and many small storekeep- 
ers, whose windows were frosted 
over, hung out signs lest customers 


lthink their shops were closed for 


Dore adjourned Part I of, 


the day. 
Eviction Is Postponed. 


Charitable deeds were not lacking 
Deputy Sheriff Edward Peterson of 
Richmond County found the law in 
conflict with his humanitarian im- 
pulses and obeyed the latter with) 
the approval of Sheriff John Tim- 
lin. Mr. Peterson had gone to 213 
Fifth Street, New Dorp, S. I., to 
serve an eviction order issued by 
Supreme Court Justice Albert 
Conway. 

There he found Mrs. Emily Pizer 
and three small children, hungry 
and cold. He reported the circum- 
stances to his superior by telephone 
and was instructed to return with 
the moving van he had accompanied 


'to the house. 


g Avenue, at! 


“It will be time enough to carry 
out the order when the weather is 
less severe,’ Sheriff Timlin said. 

Agents of the A. S. P. C. A. in 
Brooklyn had to be called to help 
care for fifteen steers that collapsed 
from the cold on their way from 
the pier at the foot of Gold Street 
to a slaughter house at Hudson and 
Park Avenues. 

The steers were part of a herd of 
eighty that arrived from Jersey 
City after a trip from Texas. 

Cold as the Weather Bureau con- 
ceded it to be here, there were 
other places near by where the ther- 
mometer readings were much lower. 
It was 47 below zero at High Point 
Park, near Newton, N. J at 9 
A. M., and at Fairn t, in Somer- 
set County, it was 28 below. Even 
Washington suffered from the cold 
wave, the temperature there being 
6 below. White River, Ont., re- 
ported a temperature of 52 degrees 
below zero, 
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'a $1,000,000 fire which 


| ceased, 


® 


10, 


1934. 


In most cases the trouble 
came from frozen switches and 
frozen signals, from trolley lines 
contracting to the breaking point, 
and from the freezing of air hose 
and water outlets. 

The New York Central reported 
many of its trains from the West 
and Southwest anywhere from a 


freeze. 


half-hour to sixty-three minutes 
late. The resulting congestion at 
the station caused commuters 


trains to be from five to forty-five 
minutes late 
Long Island Train Delayed. 


15-minute delay caused 
breaking off an 


train of the Far Rocka- 


Barring a 
by contact 
eastbound 





way Divis : between Woodmere 
and Cedarhurst at 7:14 A. M., the 
Long Isiand Railroad had no 


trouble, representatives of the road 
said last night. They believed the 
break was due to the rail twisting 


out of line. 
Pennsylvania Station had a num 
ber of late arrivals from the West 


due to minor damage caused by the 
cold in switch and signal systems, 
but there were mo accidents. Some 


of the trains were a half-hour over- 
time and one was an hour late, 


City ferryboats slid easily through 

. + 

the bay and river ice and kept to 
normal schedules, according to the 
chief engineer for the Department 
of Plant and Structures. The ice 
was thicker than it had been in sev- 
eral decades, but not thick enough 


to bother the steel-screw propellers 
of the ferryboats, 
Motor cars abandoned during the 


night and early morning because of 
frozen radiators, stood idly at curb- 
stones all over the city. The Auto- 
mobile Club of New York reported 
750 emergency calls from members 
during the day. The roads in South- 
ern New York and Eastern Penn- 
sylvania were coated with ice and 
extremely slippery. 
Trolley, subway and elevated lines 
reported 153 delays—a record num- 
ber 
most cases the trouble was traced 
to frozen air brakes, frozen signals, 
frozen switches and broken over- 
head wires. The condition was gen- 
eral throughout the metropolitan 


area. 


PAULSBORO MENACED 
BY $1,000,000 BLAZE 


30 Made Homeless by Fire in} 
Factory—Art Treasures | 


Saved in Paterson. 


Special to The New YorxK TIMES. 
PAULSBORO, N. J., Feb. 9.—This 
community was threatened | 
hours early today by} 
destroyed 
the linoleum manufacturing plant | 
of Sandura, Inc., two apartment | 
houses and three dwellings. The} 
débris was still smoldering this | 
evening. 

More than thirty persons in seven 


entire 
for several 


fn0****.) Jor?**reNfae***rn) f.****.) f.0***e, 


families were made homeless when 
'the flames razed the apartments 


and houses, all owned by the com- 
pany. Embers ignited a score of 
other homes, but residents formed 
bucket brigades and saved them. 
The fire was believed to have 
started in the drying room of the 


llargest of the group of buildings. 


It put at least 200 men out of work, 
but it was reported this afternoon 


that the company would start re- 
building the plant within three 
weeks, 


Orange Hotel Guests Flee Fire. 
Special to Toe New YorRK TIMES. 


ORANGE, N. J., Feb. 9.—The two 





|top floors of the five-story Hotel 


Adelphi were gutted by flames here 
early this afternoon. More than) 
fifty guests were forced to seek 
refuge in the street. Five women, 
overcome by smoke, were rescued | 
and Mrs. C. M. Rowe, 80 years old, 
was carried five flights down a rear 
fire-escape by Thomas Bracken, an- 
other guest. The damage is esti- 
mated at $80,000. 

Fire units from Orange, East 
Orange, West Orange and Newark} 
battled the flames. Fire Chief Mc-)| 
Carthy of the Orange department 
was overcome by smoke and taken 
to the Orange Memorial Hospital. | 
Four other firemen and a patrol- 
man were treated there for frost- 
bite. Twenty-one guests were treat- | 
ed by ambulance surgeons for| 
minor injuries, shock and exposure. | 

Art Treasures Saved. 
Special to Tas Nsw YorK TIMgEs, 

PATERSON, N. J., Feb. 9.—Oil| 
paintings, silverware and art ob- | 
jects valued at $35,000 were saved} 
today when fire destroyed the upper | 
floors of the home of Ralph P. 
Ross, retired silk manufacturer. 
Damage was estimated at $15,000. 
While the firemen were attacking 
the blaze policemen and neighbors | 


Pf eretnn ds aeteeen ys oreee 





Sees 








| formed in line and removed most of 


the art collection. 


9 DEAD IN NEW ENGLAND. 
Shipping Tied Up by lee—Fller | 
Aids Island Inhabitants. 


Special to THet New Yorn Triugs. 
BOSTON, Feb. 9.—Nine deaths 
from the cold, seven of them in the 
Boston area, an almost complete 
stoppage of shipping, scores of seri- 
ous fires and intense suffering 
among the poor marked the ninth 
day of the cold wave in New Eng- 
land. 

The temperature was 18 degrees 
below zero in Boston today, the 
coldest ever recorded here by the 
United States Weather Bureau. It 
was the second time this Winter 
that all-time cold weathg records 
have been broken, the minimum of 
17 below on Dec. 29 having been 
the new record until today. Relief 
was forecast for tomorrow and 
Sunday 

Unofficially, the temperature fell 
as logww as 56 degrees below zero in 
New England as community after 
community reported that all-time 
low readings had been surpassed. 

Unprecedented suffering among 
residents of the offshore islands was 
relieved today to a considerable ex- 
tent by the airplane flights of Stan- 
Boynton of Lexington. With 
the temperature at 37 degrees below 
zero at 5 A. M., he flew to North 
Haven and Vinal Haven from Rock- 
land, Me., dropping medicine and 
food. In the afternoon he brought 
a patient from Isle au Haut to a 
Rockland hospital and carried an- 


ley ( 


other patient who had recovered 
from an illness to his home on 
Isle au Haut. 


Nearly 4,000 persons on the ice- 
bound outer islands of Penobscot 
3Zay are unable to obtain food, 
medicine or medical attendance be- 
cause the thickness of the ice pre- 
vents vessels from reaching their 
lated homes 
Schools were closed in more than 
a score of cities and towns around 
Boston and outdoor work on 2,000 
CWA and private projects virtually 


ic 
is 


to the Transit Commission. In) 





FIREMEN SUFFER, 
HAMPERED BY I 


Frozen Hydrants and Bursting 
Hose Add to Difficulties 


in Epidemic of Blazes. 


BROOKLYN PIER DAMAGED 


Five Firemen 
Flames in Corona Homes— 


Falling Wall Hurts Girl, 3. 


Injured Fighting 


the 


ice-bound appara 


Handicapped by 
temperature and 


fire-fighting 
suburbs 


tus, forces the city 
and fought 


against unprecedented hardships in 


: { ly enat} ! 
subduing fires in widely scattered 
places, 

The routine hazards of firemen 
were increased by frozen fire-pl 
bursting hose lines and the thick 
sheet of ice that formed almost in 
stantly wherever water fell Many 


firemen were treated for frost-bite 


and exposure during the day. In 
the metropolitan area the number 


of fires was unusually and 
though most of them of a 
minor nature the fire were 
heavily taxed to combat 


in 


wvesterday 


ugs, 


large 
were 
units 
them. 
In New York the most spectacular 


blaze broke out just before night 


fall at the city-owned Pier 134, a 
1,000-foot two-story frame structure 
at Thirty-third Street, Brooklyn 
Four alarms were sounded, bring- 
ing apparatus from a wide area in 
South Brooklyn, Coney Island and 
Bath Beach, before the flames were 
brought under control. Two fire- 
boats closed in from the bayside, 
arching streams of water into the 
centre of the conflagration 
According to Fire 
Thomas Brophy, the blaze 
when workmen, using a blow torch 
to thaw out a frozen steam pipe at 
the shore end of the fier, acci- 


Marshal 


started 


semi-arctic 


on 
2 


. 


the frame super- 


At the far end of the pier, leased 


by the Luekenbach Steamship Com- 
pany, were moored the Japanese 
reighter Kokusai of the Kokusal 


railroad None 
was in danger. 
In upper Manhattan two alarms 


brought a large force of men and 


Line and two tugs. 


f these 


half a dozen pieces of apparatus to 













a blaze which swept through the 

ne-story Inwood branch postoffice 

at 3.860 Tenth Avenue, near West 

206th Street Mail and supplies 
ere arried to ifety 

Most of the ot fires reported 

e five t w 2 in ordi- 

r rm ces hav en c 

idered of t ng importance. Be- 

use of t lifficulties confronting 

them, however, full crews were sent 


ases frozen 


it each alarm. In many 

water nftiins and ice-clogged hose 

forced the firemen to resort to 
‘ cal apparatus At 












according to The 
fire crew sto - 
i watched a house burn to 
ound when water froze in 

t) ca 

Two families were driven to the 
street in the extreme cold at 7 A. M. 
when a fire sd their home, 
wo-story cture at 





8 F< ie, Flushing. 
hemicals 
hydrants 


do more 
than keep the blaze from spreading 
Patrick Sullivan, his wife and five 
children, and the family of Mrs 
Eleanor Davis were left homeless 
A similiar structure, occupied by 
Zimitz, his wife and three 


Frank . 
at 16-25 Hancock Street, 


children, : 
Ridgewood, Queens, was burned. 
injured, one 


“ive firemen w 
eriously, while battling a blaze 
which swept through a two-story 


is Fir 
after finding 
frozen, were 





n, sima «< 
* near-by 
powerless to 








ere 


brick house at 33-24 103d Street, 
Corona, Queer last midnight. A 
3-year-old girl was also injured 


when a wall collapsed in an adjoin 
ing house. The fire quickly spread 
to homes on each side 

The five injured firemen were on 
the roof of the centre house and 
were caught in a back-draft. James 
P. Mullaney of 150-23 Twentieth 
Avenue, Whitestone, was taken to 
St. John’s Hospital suffering from 
severe burns of the face and body 
and possibly a fracture of the right 
wrist. The four others were treated 
by ambulance surgeons and went 
home. All were attached to Engine 
Company 316 
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ss Women’s and Misses’ “ 
- . 
=| Fur-trimmed Coats |§ 
. ; 
=: a aa = 
i. that were up to *75% 7 
; . NOW . .} 
= “ 
ae a9 

: Every coat from regular stock... the -} 
= quantity is limited but you'll find the <~ 

: selections ample if you shop early! ‘2 


% 
vy 


SIZES: 12 ta 42. 


: 


Jor***o. Nf oePre, 


y f°?) 


PIFTH AVENUE at 40th STREET 
s7th STREET at MADISON AVE 


° Min" 
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FURS: Kolinshy, Kit Fox, Wolf, Raccoon, Lapin, Beaver, 
Viatka Squirrel, Wolverine, Persian Lamb, Seal, Civet Cat. 


Ne C. O. D.*3.. 


The Women’s Shops of’ 


| NOX | 





soaast SN esses IReooses Becca be ese beeaget" Hence Koece“hivvces"SRtrecef Revasesf reas 
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All Sales Final. 
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MADISON AVENUE at 4$cth ST 


161 BROAD WAY (Singer Bidg.) 
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Clearance Sale 


Final offering of the past season's selections 


Wen and Young Wen’ s Suits 


“Gop Coates 


’ Ovcocon ts 


and 3 Piece Sports Suits 


savings 

of $10 and 
upward on 
replacement 
prices 


25 





a slight 
charge for 
alterations 


Included is a speciai group of this 
season's Tuxedos (coat and trousers) 


kaskel ut faskel 


Since 1867 


$67 Fifth Avenue 


New York City 





3 East 46th Street 


OCHRAFET'S 


VALENTINE CAKES 


Heart-shaped Pound or 
Layer Cakes, decorated 


i ina H 


In attractive heart-shaped boxes 
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RUSSIAN REDS SEE 
MECHANIZED ARMY 


2.000 Delegates to Congress 
Review Great Parade 
Moscow’s Red Square. 


in 


BIG NEW TANKS DISPLAYED 


Are Ready ‘to Ho Ewery 
Inch of the Fatherland.’ 


Ry WALTER DURANTY 


. . ¥ ’ 


To Defend the “Fatherland.” 


Ter 
‘ 


. 
. 


Stalin Reviews Parade 


LAGUARDIA REVIEW 
THE 165TH INFANTRY 


Wayor Presents Decorations and 
Trophies 1500 Watch 


the Ceremonies 


Md van 
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6 Months’ Labor Needed | 4 BATKAN NATIONS Japan’ s Emperor Hears - BULLITT T0 HAVE 94 


f © Ass ated Press 


To Enter Reich gags SION AMITY PACT 


, seams cancel Athens Rejoices as Greece, 
i girls, wh Rumania, Turkey and 
= as a Yugoslavia Adhere. 
‘ 2 he 
‘ ‘ BULGARIA IS NOT A PARTY 
; ‘ canes Her Omission and Albania’s 
ers ¥ e luded Evoke Adverse Comment 
: formed b; in the British Press. 


—— Wireless to Tue New K T re 
ATHENS, Feb. 9.—The ng-her- 
VIENNA FOES UNITE ss i025 of ronan 
. sion was signed today amid great 


oreign 


AGAINST HEIMWBHR #00": vers 


rkey 


slavia and Greece 


Twenty-five Greek army airplanes 


By G. E, 8. GEDYE., circulated over the Greek Academy, 
l whos assembly ha the cere 
Continued From Page One. in whose assembly hall i ys 
mony took place. A salute of 101 
wehr leader headed Prince | guns was fired from the fort on 
Ernst Ridiger von Starhemberg| Mount Likabet Bands outside 
are me Sing ‘laved the 
i : 4. | the academy building playec 
, r Steidl imme : , 
- ~ —— anthems of the four nations The 
fier the Cabinet asic . : i eile 
after ne ome session, and ity was festooned with the national 
nferred with the Prince and Dr. | , rs of the signatori 
e ° I The treaty is expected to bring 
A i] f e again en yout the long-deferred collabora- 
’ h es of the Bal 
e » st pa y headauar tion among the } ol n 
, . : fi , ‘ ; 
3 e ila. Its natories bind 
e of +t} I Ws an p l ia. - ; 
“ ; ; mselves to respect eacn otners 
er Ze g last night 4.-ritorial teg1 for ten years 
d ig’s raid and The text of the é was read 
é ie Socialists pro id by reign Minister D. Max- 
1 fte n at police head- jmas of Greece. After the ceremony 
! ex-' of signing, he congratulated For- 
ae 54 nin ¢ 
re a vered in yester-'eign Minister N is Titulescu of! 
s "Yr ‘ » 
lay'’s search of the building despite!) Rumania, Tewfik Rushdi Bey of! 
alii ‘ ~# Wo. 
ports to the contrary, Turkey and Boske Jeftitch of Yu 
ere « ild be no reason goslavia. 
f e furthe pr nee «¢ he ome , . . 
peernan® 46: Se Military Commitments Seen. 
’ Th at j ticized by members 
ef of police replied that ine pa t 8 cri icized 2 mem 
was at an end. but! of the Greek opposition on 
n till remains ground that it involves military 
the bu ng and the Socialists Commitments : 
» | the beginning of The following statement was given 
‘ wet fl ~~! ing i 
occupation of their) out at the British Legation here 


‘‘Newspapers have published the | 
inaccurate statement that British 
~— matic representatives in 


Britain Studies Documents. 
; tals of the four nations signing 


Y 
Api 





| 
} 


| noticed that one of the 
the | 


| 
i 
| 
j 


—_——— 
ee the falkan pact have been in- 
Feb 9.—The case) g, aan to congratulate those gov- 
t Germany that the Al istrian ernments. 
ment } prepared for pres- 
é Lea of Na s | 
ne gue ‘ . Nat “ODS | standing. These diplomatic repre- 
-s F : ore ign sentatives recently received instruc- 
nee OB nee of the | tions to inform the governments to 
inister saror vor astadal 
AS s a Von | which they are accredited that) 
a 2 getanigge . . Great Britain would favor a pact 
; oe — ‘pawn —— tending toward pacification and co- 
ea 1 Tac a at i inter- operation, providing such a pact 
é 4 ) o at 4N@Z1\ was not directed against other na- 
: 1 was conducted tions. Therefore it was desired that 
help of money and ma- 
yht over the 2 
page ib ent ‘ > he ceived in such a manner as to As- 
~ : pope i sane _ sure Bulgarian adherence.”’ 
gove! e! on ving studied In some quarters the opinion was 
hea OSES, WHO AF) expressed that Bulgaria, who, with 
1 t e exchanging VieWS | ajnania 
4 French Gov-|?7°03'* 
nd Fi , TOV" | tiations, would soon signify her ad- 
herence. 
COUSIN AT WHITE HOUSE, London Press Is Critical. 
Wireless to THE NEW \ * § 
t THE 
President Has Theodore Roosevelt! PONDON, Feb. 9.—The Balkan 
at Lunch to Discuss Philippines. pact signed today at Athens is good 
pecial t New at ay 2 as far as it goes, but it does not 
ASHINGTON, Feb. 9.—Colonel | 80 far enough, in the editori al opin- 
re Roosevelt, former Gov-|ion of The London Times. Any} 
(rene l « the Philippines, Balkan pact which omits Bulgaria 
President Roosevelt ee Albania, it is asserted, is a con- 
i , » said various ‘Tadiction in terms 
f a a ae , eS ED, The 
f I ippine situa-| »~ ‘ 
“. 1a-| Times points out nly Bulgaria 
and Alb ania have no extra- Balkan 
that President | intere: Rumania and xug yoslavia 
f his cousin down | are as aaa Central European as 
k it purpose they are Balkan powers. The chief 
e time since|interests of Turkey lie in Asia}; 
Mi 4 that Theodore Roose-! Minor, and Greece's viewpoint is 
f e W louse, in| Mediterranean 
s a man “The omission of Albania probab- 
! f I t ly is due to the desire of the ire of the Greek 
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(2x 84 inch size 
\ nee to get the blanket vou were wishing 
r sti : hese are good heavy al! wool 
: s (apy ximately 3°4 lb. weight), closely 
wove é ut the cold. Satin binding 
Uy rose, green, rust. Quantities 
uck! 
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Lecture on Low Dollar 





By The Associated Press 

TOKYO, Feb. 9.—Complying 
with an imperial command, the 
Finance Minister, Korekiyo Ta- 
kahashi, delivered a one-hour 
lecture today before Emperor 
Hirohito on the subject, ‘‘Devalu- 
ation of the American Dollar and 
Its Effect on Japan.”’ 


The Japanese yen, which was 
quoted at around 21 cents when 
Franklin D. Ri became 
President, is neigh- 
borhood of 30 cents 

The value of the yen had 
given traders opportu- 
nities for wide trade expansion, 
and there has been much con- 
cern in Japan over the restrictive 
effect caused by the declining 


osevelt 


now in the 


low 
Japanese 


dollar. 





and Turkish Governments to avoid 
offending Italy, which may be de- 
scribed as its protector 3ut-while 
all four powers wanted to get Bul- 
garia into the pact, they failed be- 
Bulgaria is not prepared to} 
renounce all hope of an agreement | 
on revision of the onerous clauses 
of the Treaty of Neuilly under Ar-| 
ticle XIX of the League of Nations | 
covenant. Therefore, there is not 
much ho pe of her early signature.’ 


HOLD 9 AT “BAY, TAKE $1,721 


Thugs Rob Safe and Coal Peddler 
in Newark Office. 


cause 


NEWARK, N. J., Feb. 9.—Four 
armed men, with mufflers partly 
concealing their features, held up 


two women and seven men tonight ! 
in the office of the Forest Hill Coal 
Company, at 29 Anthony Street, 
and escaped with $1,721 in cash. 
The two women and four of the 


the} men were employes of the concern 


and the other two were coal ped- 
diers. The four men lined them all | 
up against the wall and one of the} 
thieves then went to the safe and! 
took $1,700 in cash from it. Another | 
two ped- 
dlers had some money in his hands, 
so he took that, which amounted 
to $21. 

The four got into an automobile 
and sped away. Police said the li- 


‘This appears to be a misunder-| cense plates on this car were those | 


of an automobile which had been 
reported stolen. 


Two Held in $20,000 Thefts. 
Pleas of not guilty to charges of 
stealing nearly $20,000 from their 


employers, H. L. Horton & Co., 
stock brokers, at 1 Wall Street, 


the terms of the pact should be con-| were entered in Tombs Court yes- 


terday by Joseph McDonald, 36 
years old, of 1,667 Madison Place, 
Brooklyn, and Donold Moroney, 20 
of 1,543 St. Nicholas Avenue. Magis- 


was absent from the nego-|trate Farrell ordered a hearing on 


Feb. 19, fixing McDonald’s bail at 
$2,500 and Moroney’s at $1,000. 
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‘List of Appointments to the 


‘ently, as do two members of Mr. | 


,ted to fraternize with the citizens 


| Loy 


| Angus I. Ward of Chassell, Mich.— 


| Franklin Simon 


5th AVE., at 38th ST.—STREET FLOOR 
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Men’s 2-Trouser Suits 
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Reduced from *45°° and *40°° 





Men’s Overcoats 
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Regular Value *35°° 





Men’s Overcoats 


§-00 


Reduced from °55:% $45-% $409-% 
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clerk, transferred 
Peiping. 

C. Minor of Charleston, W. 
trans- 


chief 


George 
Va. — disbursing officer, 
ferred from Paris. 

Also Chauncy Simering of New 

York, Fred E. Waller of Lansing, 

Mich.; Phillip F. Cherp of Ivanhoe, 

Minn.; Arne A. Kock of Fitchburg, 

| Mass.; Henry W. Amthell of Tren- 
ton, Victor F. Sheronas of Beth- 

j}ayres, Pa.; George J. Vukamanic of 
| McKeesport, Pa.; Bartley P. Gor- 
don of Haydenville, Mass.; Charles 

C. Skinner of Los Angeles; Lucien 

H. Hurteau of Woonsocket, R. I.; 


ON MOSCOW STAFF 
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Embassy and Consulate 
General ls Made Known. 








NO COMMERCIAL ATTACHES 


Ellis A. Johnson of Springfield, 
—_——_—__——__ Mass., and Tyler Kent of Wythe-| 
ville, Va. 


Consul! General Hanson and Two)! 
Others Speak Russian Well | 
and the Rest Must Learn. 


All of these who are now in the | 
United States will sail with Ambas-| 
sador Bullitt Feb. 16 on the George | 
| Washington. 


omnes a | 


BARROWS TO QUIT CHAIR. 


Special to THE NEW YORK TIMES. | 
WASHINGTON, Feb. 9. — The Will Relinquish the Roosevelt Pro- 
United States will be officially rep-| fessorship in Berlin, 
resented in Russia by a staff of} ne ee ee 


twenty-four. BERLIN, Feb. 9.—Professor David 
The embassy, headed by Ambas-| Prescott Barrows, former president | 
sador Bullitt, will have a counselor, | of the University of California, who | 
a second secretary and two erypas Pree eg es ere 
j : * | ship at the University of Berlin last 
secretaries. There will also be a November at the opening of the 
consul general, three consuls and| winter semester, will relinquish it} 
two vice consuls. 


at the semester’s termination, the| 
No commercial attachés have been| end of February, | 
appointed, probably because in Rus- 


The American students of the! 
sia all trade is in the hands of the ee ae Se 
government and will be handled|/ pep. 21 and he will return to the| 
through the Amtorg. United States early in March. 

Consul General George C. 
son, one of the consuls and one of 


Han-|} Professor Barrows’s’ special aol 
the vice consuls speak Russian flu- 








Wireless to THe New York Times. 





| main is political science. Both his| 
predecessors in the Roosevelt Pro-| 
fessorship since its revival in 1931, 
Professor Frederick J. E. Wood- 
Bullitt’s staff, while a third mem-| bridge of Columbia University and| 
ber has a slight acquaintance with| Professor George Norlin, president | 
the language. The Ambassador has of the University of Colorado, held 
: the chair for the full academic 
let it be known that all must learn rear 
by midsummer to make themselves J x 
understood in Russian. It is under- 
stood that they will also be expec- 





Screw Blocked Child’s Lung. 


WORCESTER, Mass., Feb. 9 (P). 
—A one-inch round-head screw, 
lodged more than a year in the 
bronchial tube of Barbara Jette, 
24-year-old daughter of Mr. and 
Mrs. Honorius Jette of Uxbridge, 
has been successfully removed by 
doctors at Memorial Hospital. The 
screw had blocked the air passage 
into the left lung and there had 
been no air in the eal for a year. | 


of Russia, and not merely with for- 

eign society in Moscow. 
The list of appointments is as fol- 

lows: 

|John C. Wiley of Indianapolis— 
counselor, transferred from the 
State Department. 

|George C. Hanson of Bridgeport, 
Conn.—consul general, transferred 
from Harbin. 
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| value. It is an event worth looking 
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Suits 


$94.50 


This Extraordinary Clearance of 
fine-quality John David single and 
double-breasted Suits and Over. 
coats now down to $21.50, is far 


below next season’s replacement 


S 


into. Stop in any John David Store 
today and see for yourself all the 


remarkable values we are offering. 


Mi duit 











W. Henderson of Colorado 
Springs—second secretary, trans- 
ferred from the State Department: 

A. Dana Hodgdon of Leonardtown, 
Md.—consul, transferred from the} 
State Department. 

Harold Shantz of Rochester, N. Y. | 
—consul, transferred from Nai-| 
robi. 


—yers 





consul, transferred from Tientsin. 

George F. Kennan of Milwaukee— | 
third secretary, now at Moscow. 

Bertel E. Kuniholm of Gardener, 
Mass.—transferred from the State 
Department. 

Charles E. Bohlen of Ipswitch, 
Mass.—vice consul, transferred 
from Paris. 

Elbridge Durbrew of San Francisco 
-vice consul, transferred from 
Bucharest 

E Lee Murray of Frederick, Md.— 
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BOYS’ WARM 
KNICKER HOSE 


A Special! Purchase! 
29 







Heavy cotton in bold or sub- 
dued patterns. Sizes 8 to 1144. 
# prs. for $1 


Street Floor 





MEN’S 23% 
UNION SUITS 


Gimbels own double-strength 
union suits, made with reine 
forced ghoulders, elbows and 
crotch. 25% wool, 75% cotton. 


Street Floor 






Wear 


TROWER’S SPEQ 
RESERVE SCO) 
WHISKY 


Matured and aged in sher 
wood, Distilled, pended and 






Street Floor 
This advertisement is not intende 





They come with brackt 
screws ready to attac 
dow. You can read t 
out having to open t 
They register down/to 60 de- 
grees below zero. 













Foe generous covgr to hie yo 
warm. ..about 69x78 inches. 
floral pattern 
pastel border 
rose, orchid, q 

















Procesged lamb, dyéd bfaver. 
Sturdy and ar 
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brown muskrat. 


18, one 20, ome 40. $45 
! 2D 


each 


'y dark shades. Sa warm, 
a dress or ufder a coat. 


ALDREN’S 
DW SUITS 









Wi ing hats. -Extra 
warm, slide-fastened, reinforced 4-98 
knees. Navy, red, sizes 2 to 6. 


Filth Floor each 










LANNELETTE 
OYS’ PAJAMAS 


Origi ally $1.19. Stripes on a 
G9¢e 


whit¢ background. Midday and 
pair 





coatAtyles. Sizes 10 to 16. 
Fifth Floor 


TOTS’ SLEEPERS 


Flannelette, One-piece, wit 2 
feet. Sizes 2 to 8. Stripes and 


nursery patterns, not in all ae 


sizes. 
Fifth Floor each 


MEN’S WARM 
OVERCOATS 


Domestic ard imported fleeces, 
meltons, llamas, Silverdown 
curls, tweeds. Mostly rays, 


browns, blues, oxfords. ] 50 
and double breasted saodal ~ . 
Sixth Floor each 


WINDOW 
VENTILATORS 


WITH SHUTTERS 


Not guaranteed to keep out ALL 
drafts, but they'll help. Steel, 2 for 
gray or ivory color. Adjustable 
shutters. Opens to 35 in, +4 


Eighth Floor 





33rd ST. & BROADWAY 


Store open tonight until 6 P. M. 
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18 Days - $ 
Leaves New Y« 
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VENEZUELA 
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Rates $7¢ 


For illustrated boo 
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SWEDISH AMERICA 


91 State Street 
Phone BOwling 
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BARBIZON 
AND OTHE! 
FINE PAIN 
Important works | 
Diaz, Daubig 
Schreyer, and Henn 
temporary Ameri 


and early } 
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SCA Pes 
Paintings of varior 
century European sch 
Including Property 

THE T. B. WALKER I! 
TION OF MINNEAPOLI 
; YORK PRIVAT? 
The I 
HIRAM BURLING 
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CATALOGUES FIFTY 









POPORPOPLOOL® 
Sales Conducted by 
PARKE, BERNET, BADE 4 
















Soft, Long we 
Irish fle 
Lined with 
modern quil 


Grays, Broy 
Heather ¢ 
SIZES 37 to 


$495 


| Replacement value$ 
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MANHATTAN 87 
Today 1 


30 P 
Choice furn re, . 
Silver, Paintings 1 rar . 
Fine chir 
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Arthur Kaliski, 
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Universal School of Lancuag 
Private lessens 60¢. Naturai Sh« 
1268 Lexington Av. 
Continence 






DANCING. 


LEARN TO DAN 


2 Modern Dances Taught P 






i lesson. Guaranteed ( 


MISS ALMA Batters 
108 West 74th St "> 
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ee __ panied heavy bank selling of gov- signed a decree dissolvi the rev- , is e of the greatest burdens 
WEST IND ES ] APAN , NEW ENVOY. JAPAN 10 INCREASE ernment ‘bonds occasioned by “re 5% SUGAR QUOTA PLAN PLAN |ststionaty army and creating anew [on the taxpayers. WIFE TO SUEC.F.McGREW. 

ports from Canton and Hongkong constitu force to be| The labor situation is beginning | 

sO AMERICA that Kwangsi province leaders) tonal armed _ = to clear up, according to reports re- Married Ex-Husband of Jean Har 

‘ AGE NAVY MANORUVRES were allying with Canton and Gen-| CCLATMED IN CUBA. composed of the present officers ceived from all parts of the coun- low Two Years Ago. 
eral Chen Chia-tang was reinforc-| and enlisted personnel. Officers\+ry Two hundred and fifty em " 
ON THE ing his lines near the Fukien prov- oO ee ee isted by the enlisted men’s coup| ployes of the Compafiia Cubana re- LOS ANGELES, Feb. 9 (4.—A 


, ince borders and rushing anti-air- : on Sept. 4 will be eligible for pen- | turned to work this morning, com-| woman who succeeded Jean Harlow 

/ Saito Says That His ‘Special | Grand Games, Now Held Once — guns oa ; Mendieta Says Roosevelt's sions if they present petitions with- ——— _— > acl R 'as the wife of Charles F. McGrew 
: elping officials are eyeing : : in twenty days, except those ac- fobacco workers in Pinar dei Rio} ,, ‘ nasi o 

} Mission Is to Drink Whisky in Three Years, to Be Con- askance the attitude of Yen Hsi- Proposal Will Permit Grind- cused of crimes under whe Machado / Province are returning. In San 2d, scion of a wealthy Chicago 


| 
etaanc WHITE VIKING LDER With Good Americans.’ | ducted Annually in Future. reported to have made possible 
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a’ ar ’ , 
into Ningsia, bestowing upon him This decree is a mere formality, | new unions, being out of sympathy | Nellie N. Dezell, mother of Mr 
Marian Dezell Webb McGrew, who 


oe MAKES LIGHT OF | | $100,000, four artillery pieces and rf itely est t : 
$1 four sery ae ane a M but it definitely establishes the| with the present labor leader 
: SSUES} c TY RESTORED TO CHINA much dmmunition as an i ARMY STATUS LEGALIZED status of the present officers, includ-| Twenty-nine sugar mills are re married the former . = band ¢ f the 
1 6 ; , ment to remove him from Sulyuan. - - ing Colonel Fulgenico Batista, chief | ported to have started grinding and | Movie actress on Feb. 8, 1932 


f staff. It is understood the army | many others hope to start soon She said she believed incompat 


the perfect thip for « 


shan, Governor of Shansi, who is : régime. José de Lajas, near Havana, 600| family, has decided to sue him for 
ing of Present Crop. itobacco workers today declared | divorce in Reno. 
General Sun Tien-ying'’s advance Officers Retain Status. they would return and organize This was disclosed today by Mr 





gf col Ridicules idea Japan Has Her! All Japanese Troops Go From FIGHT ON SUGAR PLAN Present Personnel Retained, but is to be reorganized. Whether the : bility will = the basis f yr the suit 
ov t tends to attempt a ; Mrs. MoGrew ieft the wealthy Ch 
A o Eyes on Siberia, Alaska or Shanhaikwan Except Those LIKELY IN CONGRESS Ousted Officers Will Be gevernmen Be — = . —- ee cagoan several months ago, the 
lem : : ; Tine : — . te% : a , moather i 
$ . the Philippines. Under the Boxer Treaty. Eligible for Pensions. pwhich Colonel Matiote, Gutag on LIMA, Feb. 9.—The Ecuadorian | "™ nae ae ae PE REL 
> 1 t c - a < : , as e r NMUusoan or 
18 Days - $225 up . per . Se a aa ay a Government will send only one rep-/+),, screen's ‘‘platinum blonde 
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2 Leaves New York bisiting _ on Chief Opposition Is Predicted ; revealed It is doubtful if a reduc- resentative, Pablo Mariano Borja, They e oped to Wauke gan, rl 
RARRADOS - CURACAO Un ally characterized at the By HUGH BYAS. 0 B ‘ll A Specia ( apie to TAR New Yorx Trves. Hon could be effected now, but it is|here for conversations regarding a| Sept. 21, 1927. They were divorces 4 
y PRINIDAT ~- PANAMA time of his appointment as an Am Wireless to Tar New Yorw Times ver Quotas, as Dills Are HAVANA, Feb 9 President |}-nown to be the ultimate policy of; boundary treaty. Originally it was| Jan. 29, 1931 Miss Harlow said 
VENEZUELA - JAMAICA bassador who could br ng about a TOKYO, Sat lay, Feb. 10.—The Bein Drafted Mendieta believes labor troublesare the Mendieta government. The! intended to send two. their temperaments clashed 
§ HAITI ~~ NASSAT friendly fee g f his country in| navy intends to hold grand ma- g ji no longer a major threat to his ad- 
Aleo 5 Dav ‘ I'nliteod & a 17 ait . 7 eee = 4 ‘ ot . inietrat+ ‘ ee 8 
e % ‘ States, Hiroshi Saito,| noeuvres annually in the future in- ministration and the country is 
~ : - , rT , . 9 » Lines - , 
tro#) FA +. RS Rt ISE e new Japanese Ambassador to| stead of triennially as has been its WASHIN ree. wis . wie} now on the road to tranquillity, he 
22% MAR. 29 =a iil aie dle tome, Gen Staew Simiater. Adueiens for another Congressional struggle acid : tien’ Quned 2 ood a 
i} Rates $70 y Wa b >» @ ived vesterday andic - ym, the Navy Mini P mira over sugar were being drawn today | *?! for gn press this a er-| 
P fully demonstrated his qualifica~-| Mineo Osumi, told the Diet yester-| as representatives of sugar interests | noon. 
; se eae 16 | tins day. studied President Roosevelt s spe-| ‘‘We can now go ahead with the | 
yncal 4a r ae ia. 
ent o With quips, bon mots and jocose} More frequent manoeuvres were cial message to Congress and age reorganization of political parties, | . 
, t sure 
SWEDISH AMERICAN LINE re es to questions as to Japan’s| necessary, he explained, to train wees sagas Grafting measures Ol ins taking of a census and other 
; New imei ae — A ‘ > gh carry it out. Soar ; heat a 
2! : ee aii 7 A York nter ns, Mr tnito affirmed his| Officers and crews for new ships Specific comments of disapproval preparations for the election of a | 
country’s peaceful purposes, de-|in the fleet were few but there was a general|©onstituent Assembly,” he de 
‘ ed that ‘‘we are not going to Admiral Osumi restated Japan’s undercurrent of opposition which] clared 
fight and don’t want t and said — for the next naval confer- = poenaios =e apenas venietaes He expressed optimism concern- | 
i — when the Ena ng Act reaches : ; 
4 va i at | «> . | “r er ee etn oe a “The navy must possess a mini- ear of the aman and House, al- — eee Heer a See’ 
‘ ’ 4 rink whisky with good Amer-|mum armament capable of insur- though in the end the administra- mended by President Roosevelt to 
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, 412 concurred in this attitude and inti- hen Sin 
( oday al 2:1 ct eles f 291 000 000 ven devote ew ministration 
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was less marked since in general 
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AND PORCELAINS on eed a aeemanaie tastier House of ao the decreases from the sugar stabili- | Three persons were wounded and | 
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; ty And Ambassador Saito re- China this morning and all Japa- RIO DE JANEIRO, Feb. 9.—Be-/| person was wounded by a bullet and 
tions and manu- nese troops were withdrawn except | cause of the carnival holidays, the! two by blows with rifle butts. 
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outstanding impor. : on the permanent 1 eos —s onee ( onstituent Assembly has recessed Following an all - night Cabinet 
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l by his order. ve; so how about Japan, a tocol Finance Minister Osvaldo Aranha| ~~ oo 2 2 Son 


s — ntt The Japanese had held the city) will explain the workings of the morning announced that an am 
‘cled Sablie CJale rhe Ambassador gave his an-| ™ore than a year Brazilian Economic Readjustment | nesty law would be promulgated, Former u to $35 
ies naietnies watn ‘ob Gin) A large Japanese force is remain-| Act and the debt funding agree- pardoning all those under sentences 
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cary 15 eset 10 / & P ing permanen itly a few miles east! ments concluded by the administra-! or held on charges of revolutionary 
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al S; 15 p.m. wd of diplomatic officials, rep- - = —. been erected outside the Assembly members. the date on which the Machado ré 
ad resentives of Japanese organiza-| G™& al Summer heat continues unabated. | gime fell. Those accused of crime: 
> a tions and reporte " who had come t —_ . a . _— a Five persons were overcome on the/ under the Machado dictatorship are 
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down the bay to meet him (Jeho] City) is probable in ten days.| yn the Assembly several members| The Cabinet also resolved to open 
AND OTHER Seated with his back to a stained ~~ a Rea iat |discarded their coats. They were! negotiations with the United States 
} | N] P \ | N TI N ( : c elass window through which the af- Disquiet in South China. | chided with having copied the Unit-|for modification of the reciprocity 


ternoon sun shone brightly, he said Wireless to THE NEW YoRK TIMES ed States Constitution and now|treaty and will appoint a commis 
, 66 Pimat eer SHANGHAI, Saturday, Feb. 10.— | copying the American coatless Sum-/sion to handle the matter. 
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his actual age, Ambassador Saito 
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The President’s Message 


WASHINGTON, 


by President Roosevelt 


control legislation; 

TO THE CONGRESS. 
message to you 
legislation 
of national 


In my last 
March proposing 


Federal supervision 


for 


traffic in investment securities I 
said: 

“This is but one step in our 
broad purpose of protecting in- 


vestors and depositors. It should 
be followed by legisiation relat- 
ing to the better supervision of 
the purchase and sale of all prop- 
erty dealt with on exchanges.” 
This Congress has performed a 
useful service in regulating the 
investment business on the part 
of financial houses and in pro- 
tecting the investing public in 
its acquisition of securities. 

There remains the fact, how- 
ever, that outside the field of 
legitimate investment, naked 
speculation has been made far too 
alluring and far too easy for 
those who could and for those 
who could not afford to gamble. 
Such speculation has run the 
scale from the individual who 
has risked his pay envelope or 
his meager savings on 2 margin 
transaction involving stocks with 
whose value he was wholly 
unfamiliar, to the pool of indi- 
viduals or corporations with large 
resources, often not their own, 


tray} 
true 


Smnmnnn el ere ae 


on a national securities exchange, 
iransaction which purports 
sale of any such security 


or any 


to be a 
but 
ficial ownership thereof; 

(2) To effect, or to authorize an- 
other or others to effect for such 
persons’ account, transactions for 
the purchase and sale of any se- 
curity registered on a national se- 
curities exchange at substantially 
the same time at substantially the 
same price, whether such transac- 
tions of purchese and sale be with 
the same or with different parties; 
except transactions made on the 
exchange as a ‘natter of record 
only and appropriately recorded 
and reported as an ‘arranged 
transaction”; 

(3) To effect, either alone or in 
concert with one or more other per- 
sons, tran.actions for the purchase 
and sale of any security or securi- 
ties registered on any national se- 
curities exchange for the purpose 
of raising or depressing the price 
of such security or securities or for 
the purpose of creating or with the 
expectation that there will be creat- 
ed a false or misleading appearance 
of active trading in wuch security 
or securities, or a false or mislead- 


ing appearance in respect of the 
market for such security or securi- 
ties: 

(4) Tf a dealer, broker, or mem- 


ber or a person in the employ of a 
dealer, broker member, to circu- 
late or disseminate in the ordinary 
course of business information to 
the effect that the price of any se- 
curity or securities registered on a 
national securities exchange will o1 
is likely to rise or fall partly or 
wholly because of the market ac 
tivity of any one or more persons, 
if the person disseminating such 
information has reason to believe 
that the circulation dissemina- 
tion of such information on his part 
may 


ol! 


or 


any such security in the expecta- 
tion of such market activity; 

(5) To circulate or disseminate in- 
formation regarding any security 
registered on a national securities 
exchange, which statement is, in the 
the light of the circumstances un- 
der which it was made, false or mis- 
leading in respect of any matter 
sufficiently important to influence 
the judgment of an average invest- 


| or, if the person disseminating such 


information has reason to believe 
that the circulation or dissemina- 
tion of such information on his part 
may induce the purchase or sale of 
such security, and does not prove 
that he acted in good faith and in 
the exercise of reasonable care had 
no ground to believe that the state- 
ment was false or misleading; 

(6) To pay or cause to be paid di- 
rectly indirectly any considera- 
tion or anything of value to any 
person to circulate, disseminate, or 
finance the cost of circulating and 
disseminatting, information to the 
effect that the price of any security 


oO! 


| or securities registered on a nation- 


al securities exchange will or is like- 


|ly to rise or fall partly or wholly 


because of the market activity of 
any one or more persons; 

(7) To engage in any series of 
transactions or in any operation for 
the purchase and sale of any secur- 
ity registered on a nationa: securi- 
ties exchange which has the pur- 
pose or effect of pegging, fixing or 
stabilizing the price of such secur- 


ity without having prior thereto re-| 


ported to the exchange authorities 
and to the commission such infor- 
mation regarding the purpose and 
nature of such transactions or oper- 


ations, 


as the commission by rules and reg- 


lations may prescribe as appropri-| 
ate or necessary in the public in-| 


terest or for the protection of in- 
vestors; 

(8) To acquire substantial control 
of the floating supply of any secur- 
ity registered on a national securi- 
ties exchange for the purpose of 
causing the price of such security 
to rise on the exchange because of 
such control of the floating supply; 

(9) To effect by use of the facility 


of any national securities ex- 
change— 
(i) any transaction in any se- 


curity whereby any party to such 
transaction acquires any put, call, 
straddle, or other option or priv- 
ilege of buying a security from or 
selling a security to another party 
transaction without being 
to do so; or 
al transaction 
curity with relation to which he 
has, directly or indirectly, any in- 
terest in such put, call, straddle, 


the 


ind 


to 
bo 


in any se- 


option, or privilege;,or 

(iii) any transaction in any se- 
curity for account of any person 
who, he has reason to Delieve, 
has, directly or indirectly, any in- 
terest in such put, call, straddle, 


option, or privilege with relation 
to such security; 





or if a member, directly or indi- 
rectly, to have or guarantee any 
interest in any put, call, straddle, 
option, or privilege in relation to 
ny security registered on a nation- 
al securities exchange. 

(>) Any person who participates 
Im any act or transaction in viola- 
tion of subsection (a) of this sec- 
tion shall be liable to any persons 
who shall purchase any security, 
TA 





Specia! to THe New Yorx Times. 
Feb. 9.—Fol- 


| lowing is the text of the message | 
to 


involves no change in the bene-! 


induce the purchase or sale of | 


the details thereof and the! 
person or persons interested therein | 


————— en 


vestors together with 
tional undertakings, 


which sought by manipulation to 
raise or depress market quota- 
tions far out of line with reason, 


all of this resulting in loss to the 
average investor, who is of ne- 
cessity personally uninformed. 

The exchanges in many parts 
of the country which deal in se- 
curities and commodities con- 
duct, of course, a national busi- 
ness because their customers live 
in every part of the country. The 
managers of these exchanges 
have, it is true, often taken steps 
to correct certain obvious abuses. 
We must be certain that abuses 
are eliminated, and to this end a 
broad policy of national regula- 
tion is required. 

It is my belief that exchanges 
for dealing in securities and com- 
modities are necessary and of 
definite value to our commercial 
and agricultural life. Neverthe- 
less, it should be our national 
policy to restrict, as far as pos- 
sible, the use of these exchanges 
for purely speculative operations. 

I therefore recommend to the 
Congress the enactment of legis- 
lation providing for the regula- 
tion by the Federal Government 
of the operations of the ex- 
changes dealing in securities and 


} mission: 


tice and opportunity for 


the commission's 


riod longer than such thirty days. 


| tration shall require— 


commission may by its rules and 
regulations require in the public in- 


terest and for the protection of in- 
such addi- 


information 
and documents as the exchange may 
require. If the exchange authorities 
certify to the commission that the 
security has been approved by the 
exchange for listing and registra- 
tion, the registration shall become 
effective thirty days after the filing 
jof such certification with the com- 
Provided, That if it ap- 
|pears to the commission prior to 
the expiration of such thirty days | 
that the application for registration 
does not comply with the provisions 
of this act or the rules and regula- 
tions made by the commission here- | 
| under, it may, after appropriate no- 
hearing 
within such period, enter an order 
denying the application for regis- 
tration unless the issuer shall with- 
draw its application or consent to 
deferring action | 
on its application for a stated pe- 


(c) The rules and regulations of 
ithe commission in regard to regis- 


(1) An undertaking by the issuer to 
comply with and so far as is with- 
in its power to enforce compliance 
by its officers, directors and stock-! security of which is registered on 
*holders with the provisions of this’ a | 
act and any amendments thereto! shall file with the exchange and this section may recover: tribu. 
and with the rules and regulations’ with the Commission at the time of 
made or to be made by the com-)the registration of such security or 
mission thereunder and, unless the! at the time he becomes such a di- 
bank of the! rector, officer, or owner of 


commodities for the protection | issuer is a member 
of investors, for the safeguard- Federal Reserve System, not to lend 
ing of values, and, so far as it 


any exchange or to any 


may be possible, for the elimina- 
tion of unnecessary, unwise and 
destructive speculation, 
FRANKLIN D. ROOSEVELT. 
The White House, Feb. 9, 1934. 


the 
except 


medium of any such 
in accordance with 
! mission may prescribe; 

' . 2 . 
| effected by such act or transaction, (II) Such 
and the person so injured may sue 
in law or equity in any court of 
competent jurisdiction to recover 
the difference between the price he 


(1) the 
structure 
ness; 


organization, 
and 


information as to the 
issuer and affiliates in respect of: 
financial 
nature of the busi- 


| paid for such security and the low- (2) particulars _regarding the 
est price for which such security terms, position, rights and privi- 
shall have sold on the Exchange s 

during the ninety days preceding | curities outstanding; 


(3) particulars regarding 


and the ninety days following such 
purchase, and such additional dam- 


terms 
on which securities have been or 4ny security of which is registered 





leges of the different classes of se-, curities, owning as of record and 











a business in securities through 
such member to give a proxy, con- 
ser.t or authorization in respect of 
any security registered on a na- 
tional securities exchange and car- 
ried for the account of a customer 
without a specific written authori- 
zation from such customer 


Over-Counter Markets. 


Sec. 14. It shall be unlawful for 
any person singly or in concert with 
others to make use of the mails or 

of any means or instrumentality of 

communication or transportation in 
interstate commerce for the pur 
| pose of making or creating, or en 
abling another to make or create, a 
market for any security, whether 
‘or not registered on a national se- 
curities exchange, without comply- 
| ing with such rules and regulations 
'as the Commission may prescribe 
|as appropriate in the public inter- 
est or for the protection of in- 
vestors. 


Transactions by Directors, Officers, 
and Principal Stockholders, 


Sec. 15. (a) Every director, offi 
cer, or owner of securities, owning 
as of record and/or beneficially 
more than 5 per centum of any 
class of securities of any issuer any 
national 


securities exchange, 


ser 
securitte 


Wri- 


ties the amounts of all 


any funds in the money market of, of such issuer of which he is the 
member 
thereof or to any perscn who trans- and within ten days after the clos 
acts a business in securities through 
member 
such 
rules and regulations as the com- 


record and/or beneficial 


owner, 
e 
of each calendar month, if there 
has been any change in his reeord 
or beneficial ownership during such 
month, shall file with the exchay 
and the Commission a statement 
{Indicating his ownership at the 
close of the calendar month and 
such changes in his ownership as 
have occurred during such.calendai 
month. 

(b) It shall be 
director, officer, 


ge 


for any 


of 


unlawful 
or owner Sé 
or 
beneficially more than 5 per centum 


of any class of stock of any issuer, 


on a national securities exchange 


ages anv S e person st! are to be offered to the public; . : 
ay cone ‘that ~y sastaihed sk (4) ‘particulars regarding the di- = La eee che ccmdacbiiee ce 
result of any such transaction. rectors, officers and principal se- <ore peor ne Mie t ee ee 
(c) Any person who participates curity-holders and underwriters, pr gee ig Pn ing ron wets ightono 
in a transaction or transactions in their remuneration and their in- seein = ears ees oe 
violation of subsection (a) of this; terests in the securities of and = es y od pee wae 
section shall be liable to any person ™aterial contracts with the issuer aoe Saline 4 a pe agg aac ef 
who shall have sold a security, the | 2nd affiliates; ae ca rages - hn aaa cel 
price of which may have been af-| (5) particulars regarding remu- ee eee ere eee 


neration to others than 


fected by such transaction or trans- 
actions, and the persons so injured 


may sue in law or equity in any | 42num, 


directors 
and officers exceeding $20,000 per 


court of competent jurisdiction to, (6) particulars regarding bonus 
recover the difference between the | 29d profit-sharing arrangements, 
price for which he sold such se-| ‘?) particulars regarding manage- 
curity and the highest price for Ment and service contracts; 


which such security shall have sold 
on the Exchange during the ninety 
days preceding and the ninety days 
following such sale, and such addi- 
tional damages, if any, as the per- 
son suing may prove that he sus- 
tained as a result of any such trans- 
action. 

(d) Every person who becomes 
liable to make any payment under 
this section may recover contribu- 
tion as in cases of contract from 
any person who, if sued separately, 
would have been liable to make the 
same payment, unless the person 
who has become liable was, and the 
other was not, guilty of fraudulent 
misrepresentation. 

(e) No action shall be maintained 
to enforce any liability created un- 


spect of securities existing or to be 
created; 

(9) particulars regarding material 
contracts not made in the ordinary 
course of business, and material 
patents; 


years certified by independent pub- 
lic accountants; 

(11) profit and loss statements 
for preceding years certified by in- 
dependent public accountants, and 
such other information ag the com- 
mission may by rules and regula- 
tions require as necessary and ap- 


for the protection of investors. 


poration, by-laws; trust indentures 


der this section unless brought : t} 7 derwriti . 
within two years after the discoy-|¢Ver te names, underwriting am 


rangements and other documents 


ery of the violation upon which it is 
based. 


Regulation of the Use of Manipu- 


lative Devices. ; , 
tection of investors. 


A security registered with a na- 
tional securities exchange may be 
withdrawn or stricken from listing 
and registration in accordance with 
the rules of the exchange and upon 
such terms as the commission may 


9. It shall be, unlawful for | 
any person, directiy or indirectly, 
by use of any means or instrumen- 
tality of interstate commerce or of 
the mails or of any facility of any 
national securities exchange— 

(a) To effect the sale of any se- 
curity registered on a national se- 
curities exchange, which at the 
time of such sale was not owned | 
by such person or his principal ex-| 
cept in accordance with such rules 
and regulations as the commission 
may prescribe as appropriate or 
necessary in the public interest or 
for the protection of investors; 

(b) To use or employ or to exe- 
cute or accept for execution any 
stop-loss order in connection with 
the purchase or sale of any security 
registered on a national securities 
exchange except in accordance with 
such rules and regulations as the 
commission shall prescribe as ap- 
propriate or necessary in the pub- 
lic interest or for the protection of 
investors; 

(c) To use or employ in connec- | 
tion with the purchase or sale of 
any security registered on a nation- 
al securities exchange any device or | 
contrivance which, or any device 
| or contrivance in a way or manner | 
which the commission may by its | 
rules and regulations find detrimens 
tal to the public interest or to the 
proper protection of investors. 


Sec. 


or the exchange to the commission. 


Annual, Quarterly and Monthly 
Reports, 


12 


Sec. 12 (a). Every issuer of a 
security registered on a national 
securities exchange shall file with 
the exchange and with the commis- 
sion, in accordance with rules and 
regulations to be prescribed by the 
commission and in such form and 
in such detail as the commission 
may by rules and regulations pre- 
scribe in the public interest and for 
the protection of investors 

(1) Such information and docu- 
ments as the commission may re- 
quire to keep reasonably current 
the information and documents 
filed pursuant to Section 11; 

(2) Annual and quarterly reports, 
including, among other things, a 
balance sheet and profit-and-loss 
statement certified by an independ- 
ent public accountant; 

(3) Monthly reports 


including, 


sales or gross income; 

(4) Such other reports and at 
such times as the Commission may 
| by rules and regulations prescribe 


Segregation and Limitation of the) in the public interest or for the pro- 


| Functions of Broker, Specialist 
and Dealer. to ensuring that the security-hold- 


ers’ interests shall not be preju- 
Sec. 10. It shall be unlawful for} 
}any member of a national securities | 
exchange or any person who as a 
| broker transacts a business in se- 
curities through the medium of any 
such member to act as a dealer in 
or underwriter of securities, wheth- 
er or not registered on any national 
| Securities exchange. It shall be un- 


the advantage of any special group 
or interest. 

(b) The failure of an issuer to 
register information, documents, or 


shall be ground for the removal of 
any of its securities from a national 
exchange by the exchange or by the 


|lawful for any member of a na-| Commission. 

tional securities exchange to act as, 

a specialist unless registered as such Proxies, 

with the exchange, subject to such 

rules and regulations as the com-| Sec. 13. (a) It shall be unlawful 
mission may prescribe, and it shal] for any person by the use of the 


be unlawful for any specialist on a 
national securities exchange (a) to 
effect on the exchange any trans- 
action except on fixed price ordets, 
or (b) to disclose to any other per- 
son information in regard to orders 
placed with him which is not avail- 
able to all members of the exchange. 
An exchange may provide that of- 
ficers or employes of the exchange 
may perform the functions of spe- 
cialists subject to such rules and 
regulations as the commission may 
prescribe. : 


mails or of any means or instru- 
mentality of transportation or com- 
munication in interstate commerce 
or of any facility of any national se- 


solicit or to permit the use of his 


sent or authorization in respect of 
any security registered on any na- 
tional securities exchange unless at 
such time prior to such solicitation 
as the Commission shall by rule or 
regulation prescribe the persons 
named to exercise such proxy, con- 
sent, or authorization shall file with 


Registration Requirements for the Commission a statement, which 


Securities, shall be included as a part of every 
such solicitation, setting forth the 
Sec. 11. (a) It shall be unlawful/ purposes of the proxy, consent or 


for any person to effect any trans- 
action in any security on a national 
securities exchange unless a rezgis- | 
tration is effective as to such se-| 
curity in accordance with the pro-| 
visions of this act and the rules and 

egulations made by the commission 

thereunder and unless such secu 
has been issued. 

(b) A security may be registered 
with a national securities exchange 
upon application by the issuer, by 
filing with such exchange and with 
the commission such undertakings, | 


authorization, the persons to exer- 
cise it, their relations to and inter- 


addresses of the persons from 
whom similar proxies, consents or 
authorizations are being solicited, 
and such further information, and 
in such form and detail as the Com- 
mission may by rules and regula- 
tions prescribe in the public inter- 
est or for the protection of invest- 
ors 


it, 
ay 


(8) particulars of options in re- 


(10) balance sheets for preceding 


among other things, a statement of! 


propriate in the public interest OF’ Cotes for such security received or 


(III) Copies of articles of incor-| such period. 


fix, upon application by the issuer} 


and be recoverable by the issuer, 
irrespective of any intention or ex- 
pectation on his part in entering 
into such transaction of holding the 
security purchased for a period ex- 
ceeding six months, Such suit may 
be instituted in law or in equity in 
any court of competent jurisdic- 
tion by the issuer, or by the owner 
of any security of the issuer in the 
name and in behalf of the issuer 
if the issuer shall fail or refuse to 
bring such suit within sixty days 
after request or shall fail diligently 
to prosecute the same thereafter. 
For the purposes of this subsection 
the profit shall be calculated on the 
sale or sales by such person of 
such security made at the highest 
price or prices and on the purchase 
or purchases made by such person 
of such security at the lowest price 
or prices during the six months’ 
period, irrespective of the certifi- 


delivered by such person during 


(2) To sell any such registered se- 


or corresponding documents, what-! curity, if the person selling does 


not own the security sold or if the 
person selling owns the security 


of the issuer and affiliates which| pyt does not deliver it against such 
the commission by rules and regu-!| sale within five days; 


lations may require as necessary in| 


aay (3) To disclose, directly or indi-! 
|the public interest or for the pro-) rectly, any confidential information 


regarding or affecting any such 
registered security not necessary or 
proper to be disclosed as a part of 
his corporate duties. Any profit 
made by any person, to whom such 
unlawful disclosure shail have been 
made, in respect of any transaction 
or transactions in such registered 
security within a period not exceed- 
ing six months after such disclo- 


| sure shall inure to and be recover- 


| be calculated on the sale or sales members, for the 


tection of investors or with a view} 


diced by the use of information for); 


able by the issuer unless such per- 
son shall have had no reasonable 
ground to believe that the disclo- 
sure was confidential or was made 
not in the performance of. corpo- 
rate duties. Such suit may be insti- 
tuted in law or in equity in any 
court of competent jurisdiction by 
the issuer or by the owner of any 
security of the issuer in the name 
and in behalf of the issuer if the 
issuer shali fail to bring such suit 
within sixty days after request or 
shall fail diligently to prosecute the 
same thereafter. For the purposes 
of this subsection the profit shall 


by such person of such security 
made at the highest price or prices 
and on the purchase or purchases 


|made by such person of such se- 


curity at the lowest price or prices 
during the six months’ period irre- 
spective of the certificates for such 
security received or delivered to 
such person during such period, 


Accounts and Records, Reports, 
Examinations of Exchanges, 
Members and Others, 


Sec. 16. Every national securities 
exchange, every member thereof, 
every person transacting a business 
in securities through the medium 


| of such member, every dealer mak- 


jing or creating a market for se- J 
| curities through the mails or the Prescribe minimum units of trad- 


reports as required by this section} 


use of any means or instrumen- 
tality of interstate commerce, shall 
make, keep and preserve such 
accounts, eorrespondence, memo- 


| randa, papers, books and other rec- 


ords and make such reports as the 
commission by its rules and regu- 


| lations may prescribe. The accounts, 


correspondence, 
pers, 


memoranda, pa- 
books and other records of 


Fletcher's Measure for the Regulation: and Control of Stock Exchanges 


| tor shall be Mable to any person 
(not knowing that such statement 
was false or misleading) who shay 
have purchased or sold a se 
} the price of which may have been 
affected by such statement, and the 
person injured may sue in law o- 
} in equity in any court of mpetens 
sdiction for the damages ca 








juri g sed 
{by such statement, unless the ’ 
son sued shall sustain the t ‘ ‘ 
proof that he acted in good fairs 
and in the exercise of reasonable 
care had no ground to believe thet 
such statement was false rie. 
leading 

(b) In case the person tniurea 
purchased a security the ‘oe 
which was affected by ute. 
ment, the damages shal! bey ae 
than the difference between th, 
price for which he purchase he 
security and the lowest price fo, 
which it shall have so! within 
;minety Gays preceding and nine 
days following such pu ise 

(c) In case the pe n i ed 
sold a security the price fw " 
was affected by such tate ; 
the damages shall be t 2 
the difference between the ; ‘ ° 
which he sold se ity and the 
highest price for which it ‘ ave 
sold within ninety days preceding 
and ninety days following 3 . 

(d) Every person who be nes 
liable to make any payment under 
tion as in cases of ntract fr “ 
any person who, if sued separate , 
would have been liable to @ the 
same payment e ey . 
who has become liat e 
other was not, ¢g t) fr ‘ 
m presentatr 

{ ) t 4 
to eI ea 5 

er t = ’ 
will 1 ) ’ . 7 
er, f a i > 
iS 

Special Powers of Commissio, 

Sec. 18. (a) The ? ! 
have ; 1ority from t 0 
make, amend and 
rules and regulations as ’ 
deem necessary or apt ate to 
carry out and to in 
minister and enforce the * 
of this act, including 1 g 
ulations governing the f ind 
content of registration statements 
and reports for various ’ , 
exchanges, members, se rit and 
issuers, and defining a g 
technical and trade tern sed in 
this act. 

(b) The authority above given the 
commission shall ineluds an Zz 
other things, authority t é he 
the form or forms 
quired information 
forth, the items or deta e 
shown in the balance sheet 1 
earnings statement, and t 
ods to be followed in the 1 ira- 
tion of accounts, in the a; 1isal 
or valuation of as ! 
ties, in the determinat of d e- 
ciation and depletion, in the diff 
entiation of recurring and non-re- 
curring income, in the differs i. 
tion of investment and operating 
income, and in the _ preparatior 
where the commission deems it ne 
essary or desirable, of cons lated 
balance sheets or income a yunts 
of any person directly o1 lire 
controlling or controlled by the 
suer, Or any person under dirs 
indirect common control with . 


issuer; but in so far as they relate 
to any common carrier subject to 
the provisions of Section 20 of the 


Interstate Commerce Act, as 
amended, the rules and regulations 
of the commissicn with respect to 
accounts shall not be inconsistent 
with the requirements imposed by 
the Interstate Commerce Commis 


sion 
tion 


under authority of 
20. 

(c) The authority above given the 
commission shall include, 


SUCH pec- 


g 


among 


other things, authority to prescribe 
such rules and regulations for na- 
tional securities exchanges, their 
members and persons transacting a 
business in securities through h 
members, in addition to those e- 
cifically provided in this act, as it 
may deem necessary or appropri- 
ate in the public interest or for the 


protection of investors, and may by 


its rules and regulations more spe- 
cifically define the form and pro 
cedure to be followed in carrying 


the provisions of this act into ef- 
fect. The commission, among other 
things, may prescribe the time and 


method of making settlements, 
payments and deliveries, the time 
and method of calculating margin 


requirements, and t 
method of closing o 
gined accounts. The commis 
among other things, may by 
and regulations pres: 


d 


undger-mafre- 


he time ar 
it 

ny 
rules 
ribe rules for 


the conduct of business on ex- 
changes, for the classificat of 

election of offi- 
cers and committees to insure 4 


fair representation of the member- 
ship, for the suspension, expulsion, 


or disciplining of members, for the 
listing or striking from listing of 
any security with right of peal 
by the issuer to the con De 
for the reporting of transact n 
the exchanges and upon Kers 
maintained by or with the consent 
of any exchange, including the 
method of reporting short sales, 
sales of securities in defau in 
bankruptcy or receivership, and 
sales involving other special cir 


cumstances. The commission n4y 
fix or prescribe the method of fi 
ing uniform rates of comn iON, 


interests and other charges, may 


ing, rules limiting the manner, 
method and place of soliciting bus! 
ness, rules for odd-lot purchases 
and sales, rules regarding min‘ 
mum deposits on marginal ac- 
counts, and rules limiting or pro 
hibiting the registration or trading 
in any security within a spe ified 
period after the issuance or pr 
mary distribution thereof, pr« oe 


| such persons shall be subject at any rules governing the carrying of ac 
| time or from time to time to such 
| periodic, special or other examina- 


curities exchange or otherwise to! 


| Or any eommittee thereof. ' 


est in the security, the names and! 


| the light of the circumstanceg un- 
| der which it was made, false on 

(b) Tt shall be unlawful for any| leading in respect of any 
] ! | member of a national securities ex-| sufficiently 
‘he price of which may have been ‘information and documents as the change or any person who transacts’ the judgment of an average inves-' 


tions by examiners or other repre- 
sentatives of the commission ag the 


7 | commission may deem necessary or 
name to solic ny P y or con- : . 
, it any proxy Or CON-| appropriate, and the cost of such hours of trading, and, 


| examinations, 


including the com- 
pensation of the examiners, shall 
be fixed by the commission and 
paid by the person examined. Any 
representatives of the commission 
designated by it shall have access 
to the premises or any part thereof 
of any national securities exchange | 
and the right to attend any meet- 
ing or proceeding of the exchange 


Liability for Misleading Statements 


Sec. 17. (a) Any person who shall | 
make or any person, including any | 
director, officer, accountant or! 
other agent of such person, who 
shall be responsible for the making 
of any statement in any application, 
report or document filed with the 
commission, which statement is, in 
is- | 
matter | 
important to influence! 


counts and to prohibit fictitious or 
numbered accounts and require the 
disclosure of the real and bene‘ 
cial owners thereof. The commis 
sion shall have to fix the 
if the put 


power 


interest in its opinion 
summarily suspend 
any registered security or upor 
registered exchange ‘for 
not exceeding ninety days. 

(d) The rules and regulations of 
the Commission shall be effective 
upon publication in the manner 
which the Commission shall pre 
scribe. 


(e) For the purpose of all inves 
tigations which, in the opinion of 
the Commission, are necessary and 
proper for the enforcement of this 
Act, any member of the Comm™s* 
sion or any officer or officers de® 
ignated by it are empowered to ads 
minister oaths and affirmationss 
subpoena witnesses, compel their 4° 
tendance, take evidence, and re 
quire the production of any bOoOKS« 
papers, correspondence, memoram™ 
da, or other records which th? 
Commission deems relevant or ma 
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THE NEW YORK 


ement on Stock Market Bil 


Special to Tae New Yora Tues 
WASHINGTON, Feb. 9.—Foliow- 
ing in part is the statement made to- 


day by Senator Duncan U. Fletcher, 
chairman of the Senate Committee 
on Banking and Currency 

The b® just introduced for the 
regulation of securities Exchanges 
is one of the series of steps taken 
and to be taken for the purpose of 


bringing safety to the general pub- 





lic in the field of investment and 
finance 

The present step is made neces- 
sa by the misfortunes of great 
n > of our people who have 
ke or all of their savings 
t unregulated Stock Ex- 
cl Still more, this bill has 
been made necessary by the needs 


of the entire American public that 


the operation of the securities Ex- 
hanges shall never again intensify 
at ness depression or help pre- 
cipitate a business depression 
‘In brief, we have already received 
le evidence through the hear- 
gs of the Senate Committee on 
Banking and Currency, through 


intiess letters addressed to the 
and in many other ways, 
at the unregulated operation 
great financial machines 
the Stock Exchanges 


try can directly bring heavy losses 
to investors and can indirectly, by 


r 
committee 
+ 


sucn 


as 


of | 


of the coun-| 


heightening the forces of a depres- 

1 or by retarding incipient busi- 
ness re very, affect great bodies 
ir workers and take from them 
or keep from them their opportu- 
nity to have work and to earn a 
decent living. 

It is in the light of the interests | 
of the general public that the bill 
was drawn. There was no desire to 
hurt the few hundred men who}! 
have been obtaining, year after) 


year, princely incomes out of the 
pockets of the American people 
through the operation of Exchanges 


not subject to government regula- 
tior But while there was no desire 
to hurt these few men, the bill was 
drafted on the theory that the in- 
terests of the general public are 
paramount and that an end must 


be put to any mulcting of the gen- 
eral public for the benefit of a few 
insiders. 

The consequence of this legisla- 
tion is likely to be that the insider 
who has relied upon his ability to 
take advantage of the unprivileged 
outsider will suffer, but this is un- 
avoidable if the American people as 
a whole are to be protected from 
such persons. 


Holds Honest Brokers 
Are Likely to Gain 


Honest brokers have nothing to 
fear from the bill. Indeed, they are 
likely 


chaser of such stocks by the differ- 
ence in price paid as a result of 
the misleading or false information 
given him. Action, however, must 
be brought within two years after 
the violation is exposed. 

Full Administrative Power. 


law, the 
make, 


the 
can 


In administering 
Trade Commission 
amend or rescind regulations, pre- 
scribe the form in which informa- 
tion is to be given, the methods to 
be followed in the preparation of 
accounts, the appraisal or valuation 
of assets, and in a score of other 
ways take action which, in the 


jades 


| curities. 


TIMES, 





and perhaps by the elimination also| 


practices 


changes, its purpose is 


investors and not 


| process that will follow and by the) though the bill does not prohibit all | of the bill in the direction of even 
elimination of unsavory practices, | speculative activities on stock ex-| further protection of the interests 
to make! of the general public and of trade 
| of those who have engaged in such / stock exchanges market places for | and industry. 

places of resort} 
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The evidence before the Senate | 


Many of the remedies for existing | for those who would speculate or! Banking and Currency Committee) 


evils considered in the course of the 
preparation of this bill go far be-| 
yond the provisions incorporated in 
the bill. Many of the remedies con- | 
sidered but not incorporated in the 
bill are in themselves sound and de- 
sirable. 


the remedies not contained in the 
present draft of the bill, and far 
more restrictive than its present 
provisions, will be proposed by vari- 
ous members and accepted by the 
Congress. 

It should be explained at the pres- 
ent time that in now proposing a 
number of measures less advanced 
than those favored by many mem- 
bers of the Congress, as well as by 
myself, the purpose has been to sub- 
mit at the outset a program on 
which those holding various points 
of view might be able to reach an 
agreement. In short, what is now 
put before the Congress is a mod- 
erate or middle-of-the-road program. 

Of course, it will not be consid- 
ered either moderate or middle-of- 
the-road by those who have had} 
financial interests in the special | 
privileges and unsound practices of 
the past 3ut when I spe ik of mod- 
eration I am speaking from the 
point of view of the great mass of 
the people, who are entitled to re- 
ceive the prime consideration of the 
National Legislature. 

While compromising on these mat- 
ters of substance and with respect 
to the nature or type of remedies 
proposed at the outset, there has 
been no compromise on the issue 
whether such remedies as are pro- 
posed shall become truly effective. 
In other words, the bill seeks to pre- | 
vent those devices by which skillful 
financial lawyers have in past dec- 
been able from time to time 
to thwart, to hinder, and to delay 
the will of the Congress. 

Whatever remedies are proposed 
in the bill are to be effectuated so 
thoroughly that there can be no 
escape for those persons who should 
not be permitted to escape. The bill | 
goes as far as it reasonably can in 
assuring our citizenry that the mod- 
erate remedies proposed will be 
thoroughly effectuated. | 


Market Places 
For Investors 


The bill will, of course, decrease | 
and discourage certain types of ac- | 
tivity on the securities markets, and 
in that sense and to that extent will | 
serve to affect and diminish the vol- | 


to gain by the cleaning-out ume of stock exchange activity. Al- 





tunity for a hearing, for one year, 
or withdraw altogether, the regis- 
tration of an Exchange, if, in the 
opinion of the commission, such Ex- 
change has violated any provision of 
the proposed law. 


The same authority ts vested with 
the commission in the case of Ex- 
change members or issuers of se- 
Orders of the commission 


j}are made reviewable by the United | 


| States Circuit Courts of Appeal on 


opinion of the commission, is neces- | 


sary to the proper enforcement of 
the law. 


The commission is likewise em- 


petition of the Exchange or persons | 
against whom the commission or- 
der operates. 

It would be unlawful for any 
broker or dealer to use the mails | 
or other means of communication 
to circumvent the law through 
transfer of a transaction to other | 
countries outside the jurisdiction of 


|the United States. 


powered to bring injunction pro- 
ceedings in the Federal courts 


against violations of the law, and to 
suspend, after notice and 





oppor- | 


with by a member or an issuer of | 


a security registered thereon, 
withdrawing altogether 
tration of a security the issuer of 
which has failed to comply with the 
provisions of this act or the rules 
and regulations made thereunder; 
(iii) After appropriate notice and 
opportunity for hearing, make an 
order suspending for a period not 
exceeding twelve months or order- 
ing the expulsion altogether from 
a national securities Exchange any 
member or officer thereof whom it 
finds has violated any provision of 
this act or the rules and regulations 
thereunder or has 
transaction for any other person 
who he has reason to believe is vio- 
lating in respect of such transac- 
tion any provision of this act or the 
rulés and regulations thereunder. 


or | 
the regis-| 


effected any | 


| or setting aside, in whole or in part, 


| Supreme Court of the United States 


(c) Upon application of the com- | 


mission the district courts of the 
United States, the United States 
courts of any Territory and the} 


Supreme Court of the District of 
Columbia shall also have jurisdic- 
tion to issue writs of 
commanding any person to comply 
with the provisions of this act or 


any order of the commission made | 


in pursuance thereof. 


‘ 
Hearing by Commission, 


Sec. 21. All hearings shall be 
public and may be held before the 
commission, any member or mem- 
bers thereof or an officer or of- 
ficers of the commission designated 
by it, and appropriate records 
thereof shall be kept. 


Public Character of Information. 


Sec. 22. The information con- 
tained in or filed with any appli- 
cation, report or document shall be 
made available to the public under 


99 


mandamus | 


such regulations as the commission | 


may prescribe, and copies thereof, 
photostatic or otherwise, 
furnished to every applicant at 
such reasonable charge as the com- 
mission may prescribe. 


Court Review of Orders. 
Sec. 23. (a) Any person aggrieved 
by an order of the commission may 
obtain a review of such order 


| 


shall be| 


Transactions outside the country 
are made subject to rules and regu- 
lations to be promulgated by the 
commission. | 

The bill would become effective | 


commission, the court may order 
such additional evidence to be taken | 
before the commission and to be 
adduced upon the hearing in such 
manner and upon such terms and} 
conditions as to the court may 
seem proper. The commission may 
modify its findings as to the facts, 
by reason of the additional evidence 
so taken, and it shall file such 
modified or new findings, which, if | 
supported by evidence, shall be 
conclusive, and its recommenda-| 
tion, if any, for the modification 
or setting aside of the original or- 
der. The jurisdiction of the court 
shall be exclusive and its judgment 
and decree, affirming, modifying, 


any order of the commission, shall 
be final, subject to review by the 


upon certiorari or certification as} 
provided in Sections 239 and 240 of} 


the Judicial Code, as amended 
(U. 8S. C., title 28, Secs. 346 and 
347). 

(b) The commencement of pro-| 


ceedings under subsection (a) shall 
not, unless specifically ordered by 
the court, operate as a stay of the 
commission’s order. 


Penalties. 


Sec. 24. Any person who willfully | 
violates any provision of this act} 
or any rule or regulation made| 
thereunder, or any person who| 
shall make, or any person, includ-| 
ing a director, officer, accountant 
or agent thereof who willfully is| 
responsible for any statement in 
any application, report or docu- 
ment filed with the commission, | 
which statement is, in the light of} 
the circumstances under which it! 
was made, false or misleading in} 
any matter sufficiently important! 
to influence the judgment of an 
average investor, shall upon con- 
viction be fined not more than 
$25,000 or imprisoned not more 
than ten years, or both, except 


; that when such person is an ex-| 


change, a fine not exceeding $500,- 
000 may be imposed. 


| Jurisdiciton of Offenses and Suits. | 


in | 


the Circuit Court of Appeals of the/ 


United States, within any circuit 
wherein such person resides or has 
his principal place of business, or 
in the Court of Appeals of the Dis- 
trict of Columbia, by filing in such 
court, within sixty days after the 
entry of such order, a written peti- 
tion praying that the order of the 


commission be modified or be set 
aside in whole or in part. A copy 
of such petition shall be forthwith 


served commission, and 
thereupon commission shall 
certify and file in the court a tran- 


upon the 
the 


script of the record upon which 
the order complained of was en- 


tered. No objection to the order of 
the commission shall be considered 
by the court unless such objection 
shall have been urged before 
the commission. The finding of the 
commission as to the facts, if sup- 
ported by evidence, shall be con- 
clusive. If either party shall apply 
to the court for leave to adduce 
additional evidence, and shall show 
the satisfaction of the court 

such additional, evidence is 


to 


that 


grounds for failure to adduce such 
evidence in the hearing béfore the 


Sec. 25. (a) The district courts of 
the United States, the United States | 
courts of any Territory, and the| 
Supreme Court of the District of 
Columbia shall have jurisdiction 
of offenses and gviolations under 
this Act and of all suits in equity 
and actions at law brought to en- 
force any liability or duty created 
by this Act. Any such criminal 
proceeding may be brought either 
in the district wherein the ex- 
change involved is operated, or in 
the district wherein a transaction 
violating such provision was con- 
summated, or in the district where- 
in an act or agreement to act con- 
stituting such violation was ef- 
fected. Any such civil suit or ac- 
tion may be brought in any such 
district or in the district wherein | 
the defendant is found or is an in- 
habitant or transacts business, and 
process in such cases may be served 
in any other district of which the 
defendant is an inhabitant or wher- 
ever the defendant may be found. 
Judgments and decrees so rendered 
shall be subject to review as pro- 
vided in sections 128 and 240 of the 
Judicial Code, as amended (U.S.C., 
title 28, secs. 225 and 347). No costs 
shall be assessed for or against the 


It may be that before the/| 
bill is enacted into law a number of | 


| which 


| mission, 


gamble. 

The purpose of the bill is to in- 
sure to the public that the securi- 
ties exchanges will be fair and open 


ig ts z i i he listing of 
markets. The bill seeks to protect | listing or maintaining t oe granting of power to the Federal 


| 


the American people by requiring | 


brokers on these exchanges, mem- 
bers of these exchanges, to 
wholly disinterested in performing 
their services for their clients and 


for the American people trading on 
the exchanges. 

Manipulators, who have in the 
past had a comparatively free hand 


to befuddle and fool the public and 


to extract from the public millions | 


of dollars through stock-exchange 
operations, are to be curbed and 
deprived of the opportunity to grow 
fat on the savings of the average 
man and woman of America. 
Under this bill 


be | 


the securities ex- | 


changes will not only have the ap-| 


pearance of an open market place 
for investors, but will be truly open 
to them, free from the hectic oper- 
ations and dangerous practices 
which in the past have enabled a 
handful of men to operate with 
stacked cards against the general 
body of the outside investors. 

For example, besides forbidding 
fraudulent practices and 
some manipulations by professional 
market operators, the bill seeks to 
deprive corporate directors, corpo- 
rate officers, and other corporate 
insiders of the opportunity to play 
the stocks of their companies 


against the interests of the stock- 
holders of their companies. 


Use of Ample Credit 
Is Allowed by Bill 


The bill allows the use of ample 


credit in the conduct of stock ex- 
changes. But it seeks to prevent 
the recurrence of those abuses 


in the past have 
absorption of the nation’s 
needed for trade and industry into 
a whirling, gambling stock market. 


The amounts that margin traders 


may borrow are limited. The 
amount of borrowed capital that 
brokers may use is likewise lim- 


ited. Bootleg loans in defiance of 
Federal Reserve policy are brought 
within the ban of the bill. 

If the limitations imposed by the 
bill should not be deemed suffi- 
ciently restrictive—and I am sym- 
pathetic, indeed, with the view of 
many persons, both in and out of 
the Congress, that restrictions 
should be much higher than those 
outlined in the bill—there will be 
ample opportunity for amendment 


Oct. 1, except that applications for 
registrations may be received after 
July 1, 
start hiring employes on that date. 


Peru Advances Official Salaries. 


Special Cable to THe NEW York TIMES. 

LIMA, Feb. 9.—The government 
announced this morning it had paid 
officials and employes salaries for 
the first half of February to en- 
able them to celebrate the three 
carnival holidays commencing Mon- 
day. 

R. K. Straus Gets NRA Post. 

WASHINGTON, Feb. 9 CP).— 
Robert K. Straus, son of the Am- 
bassador to France and a former 
executive assistant to 
Johnson, today was named by the 
NRA as administration member of 
the Code Authority for the theatri- 
cal industry. 


Commission in any proceeding un- 
der this Act brought by or against 
it in the Supreme Court or such 
other courts. 

(b) In case of contumacy or re- 
fusal to obey a subpoena issued to 
any person, any of the said United 
States courts, within the jurisdic- 
tion of which said person guilty of 
contumacy or refusal to obey is 
found or resides, upon application 
by the Commission may issue to 


led to the} 
credit | 


| has 


demonstrated that those 


{STOCKS OFF 1103 


ON NEWS OF BILL 


Continued From Page One. 





proposal to establish margins at 60 


in| per cent of the market value, or 


charge of stock exchanges in the/ at 20 per cent of the lowest price, 
| past have not required adequate dis-| a¢ which a security had sold during 


closure by persons and concerns 


securities on the exchanges. 


the preceding three years, and the 


times the excuse has been advanced | Trade Commission to prescribe rules 


that exchange officials have not; for virtually all 


had sufficient power 

There can be no question that the 
American public is entitled to have 
the fullest disclosure, as a condi- 


tion to the listing of securities and} 
as a condition to maintaining such | 


listing on the public exchanges. The} ing, which would make it necessary 
Federal Government has the power | 
to require this full disclosure, and | 


the bill is so written that the dis- 
closure may now 
to the great body of our investors. 
The bill strikes at a variety of 
misleading and 
vices. The great evil 
the abuse of proxies is 
by the bill. Men with small, 
sometimes no, financial interest 
will be unable under this 
solicit proxies without 
their real interest and all their side 


agreements and special privileges 


involved in 


become assured/| would remain, 


law-avoiding de-/ 


dealt with} 
and/| brokers did not believe 


bill to| 
disclosing | 


| 


phases of stock 
market activity, which the brokers 
regard as a long step toward na- 
tionalization of the exchanges. 
Others were the proposed separa- 
tion of brokerage and underwrit- 


for investment bankers to determine | 


in which field of business they 
and the fact that 
informal and over-the-counter mar- 
kets were not regulated as severely 
as the established exchanges. 

Despite opposition in Wall Street, 
that any 
attempt would be made to contest 
the constitutionality of such a meas- 
ure. 


Attorneys have advised leading 


‘and special relationships, of which | brokerage firms that the Federal 
‘the stockholders of the companies| Government apparently has broad 


unwhole- 


!'a small and willful group of men 


should be fully informed. 


Says Economic Bosses 


Will Be Restrained 


Economic bosses can no longer 
seek in the name of private enter- 
prise to misuse positions of power 
and trust. The provisions of the 
bill on this subject strike the first | 


blew at a system that has given 


control over the properties and sav- 
ings of the great mass of investors. | 

The stock exchanges will be given 
opportunity to enforce the stand- 
ards of conduct laid down in this 
legislation and such other standards 
consistent with it as they may deem 
proper. 

But if the exchanges fail in the 


| future as they have failed in the 


| living 


and the commission could! 


Hugh S&S. | 


' nized 


such person an order requiring such | 
persons to appear before the Com-| 


or one of 


its examiners | 


designated by it, there to produce | 


documentary evidence if so ordered, 


or there to give evidence touching | 


the matter in question; and any 
failure to obey such order of the 
court may be punished by said 
court as a contempt thereof. 


(c) No person shall be excused 


|of any means or instrumentality of 


lof effecting on an exchange situated 


from attending and testifying or'| 
from producing books, papers, con-| 


tracts, agreements, and other rec- 


ords before the Commission, or in| 


obedience to the subpoena of the 


Commission or any member thereof | 


or any officer designated by it, or 


in any cause or proceeding insti-| 


tuted by the Commission, on the| 


past to maintain proper standards, | 
the penalties of the criminal law 
and effective civil liabilities attach 
in order to insure that the stand- 
ards laid down by the bill will be 
standards and not a mere 
dead letter of the law. 

When this legislation goes into ef- 
fect, privileged insiders who un-| 
justly get money from the general | 
public can be compelled to restore 
that money to those who lost it. | 
The financial market places of this | 
tountry will be cleansed and made 
safe for honest investors. 





AVOID CWA WAGE CUT. 


Exempted From Order. 


2,750 Payroll Workers Here Are! 


A ruling obtained yesterday from 
Federal authorities by the local 
Civil Works Administration ex- 
empts 2,200 timekeepers, fifty pay- 
roll supervisors and 500 payroll 
clerks here from the Washington | 
order restricting the hours of em- 
ployment and thus reducing wages. | 

The order directed that work 
must be reduced to a maximum of 
thirty hours a week. 

In connection with the requisition 
of skilled workers from labor! 
unions, Colonel Walter A. DelLa- 
mater, acting Civil Works Admin- 
istrator, announced that the unions 
upon which requisitions will be 
made will be those maintaining 
contractual relations with recog- | 
organizations of employers. 


to, or of any rule required by such 
regulation shall be void. 


(b) Every contract made fn viola- 
tion of, or the performance of which 
involves the violation of, any pro- 
vision of this act or of any rule 
or regulation thereunder shall be 
void as regards any cause of action 
arising after the effective date 
of such provision, regardless of 
whether the contract was made be- 
fore or after such effective date. 


Foreign Exchanges, 


Sec. 28. It shall be unlawful for 
any broker or dealer, directly or in-| 
directly, to make use of the mails or 


transportation or communication in 
interstate commerce for the purpose | 


in a place not subject to the juris- 
diction of the United States any) 
transaction in any security the is-| 
suer of which is a resident of, or is 
organized under the laws of, or has 
its principal place of business in, & 
place subject to the jurisdiction of 
the United States except in ac-| 
cordance with such rules and reg: | 
ulations as the commission may 


ground that the testimony or evi-| prescribe. \ 


dence, documentary or otherwise, 
required of him, may tend to in- 
criminate him or subject him to a 
penalty or forfeiture; but no indi- 
vidual shall be prosecuted or sub- 
ject to any penalty or forfeiture for 
or on account of any transaction, 


Registration Fees. 


Sec, 29. Every national securities 
exchange shall pay an annual regis-| 
tration fee for the privilege of do-| 
ing business as a national securities 


matter, or thing concerning which | exchange during the preceding cal-| 


he is compelled, after 
claimed his privilege against self- 
incrimination, to testify or produce 
evidence, documentary or other- 
wise, except that such individual so 
testifying shall not be exempt from 
prosecution and punishment for per- 
jury committed in so testifying. 


Effect of Existing Law. 


Sec. 26. (a) 
dies provided by this act shall be in 


addition to any and all other rights | 


| 
The rights and reme-} 


and remedies that may exist at law| 
or in equity, except that this act} 


shall supersede such laws of any 


| 1933, 


State as are inconsistent with the| 
provisions or purposes of this act) 


and such laws of any State as pro- 
vide for the supervision or regula- 


tion of the administration or con-| 


duct of business on any exchange 
which is licensed by the commis- 
sion. 

(b) Nothing in this act shall be 
construed to modify existing law 


with regard to the binding effect on | 


any member of any exchange of any 
action taken by the authorities of 
such exchange to settle disputes be- 
tween members or with regard to 
the binding effect of such action on 


binding effect on any member of 
any disciplinary action taken by the 
authorities of the exchange as a re- 
sult of violation of any rule of the 
exchange, in so far as the action 
taken is not inconsistent with the 
provisions of this act or the rules 
and regulations of the commission 
thereunder. 


Validity of Contracts. 


Sec. 27. (a) Any condition, stipu- 
lation, or provision binding any per- 
son to waive compliance with any 
provision of this act or of any regu- 
lation promutgated pursuant there- 


any person who has agreed to be/| stance, shall be held invalid, the re- 


| bound thereby or with regard to the 


having|endar year or any part thereof. | 


Such fee shall be paid to the Com-| 
mission on or before March 15 of | 
each calendar year. Such fee shall | 
be an amount equal to one five-hun- | 
dredths of 1 per centum of the ag- 
gregate dollar amount of the sales | 
of securities transacted on such na-| 
tional securities exchange during 
the preceding calendar year, 


Employes of Federal Trade 
Commission. 


Sec. 30. For the purposes of this 
act and of the Securities Act of | 
the Federal Trade Commis- 
sion may seleci, employ and fix the 
compensation of such employes, at- 
torneys and agents as shall be nec- 
essary for the transaction of the 
business of the commission with re- 
spect to such acts without regard to 
the provisions of other laws appli- 
cable to the employment and com- 
pensation of officers or employes of 
the United States. 


Separability of Provisions. 


Sec. 31. If any provision of this | 
act, or the application of such pro- 
vision to any person or circum-) 


mainder of this act, or tne applica- 
tion of such provision to persons or | 
circumstances other than thos as- 
to which it is held invalid, shall not 
be affected thereby. | 


Effective Date. 


Sec. 32. This act shall become ef- 
fective on Oct. 1, 1934, except that 


' 


| applications for necessary registra- 


tions under this act may be made 
to the commission in accordance | 
with its rules and regulations at 
any time on and after July 1, 1934: | 
Provided that Section 30 shall be- 
come effective immediately upon 
the enactment of this act, : 


| curity 
| latter conduct most of their busi- 


jurisdiction 
the 
se- 
the 


powers, through its 
over interstate commerce and 
postal system, to regulate the 
markets, even though 
ness within the borders of one 
State. 

For this reason, the brokers de- 
clare that they will confine their 
efforts to a fight against the more 


drastic features of the Fletcher 


| Bill, 


Brokers Cite Objections, 


Brokers said yesterday that enact- 
ment of the bill in its present form 
would result in wholesale liquida- 
tion of securities held on margin. 

Furthermore, they asserted, it 
would curtail trading drastically, 
through the limitations on margins 
and pools, and would result in a 
much less liquid market. 

Stock Exchange seats would drop 
sharply in value, they said; many 
firms would be compelled to dis- 
miss a large proportion of their 
employes; and speculators would be 
driven from the established and 
regulated exchanges to unregu- 


| lated or bootleg markets here, or to 


the security exchanges in Canada! 
and England. 

The margin requirements pro- 
posed by Senator Fletcher are 


|about twice as drastic as those re- 
|quired by the Stock Exchange at 


present. The latter provide for a 
margin of 30 per cent of the debit 
balance on accounts of less than 


$5,000, and of 50 per cent on ac-| 
| posal 


counts of more than $5,000. 
Thus on a purchase of stocks to- 


taling $4,500, the minimum margin 


rules 
of a 


under the Stock Exchange’s 
would be $1,500, or one-half 


| debit balance of $3,000. Onder the 


L 


7 








proposed law, the minimum margin 
would be 60 per cent, or about 
$2,700, on a similar purchase 
Although Stock Exchange brokers* 
loans at present amount to about 


$900,000,000, against almost ten 
times this total in 19829, brokers 
said many speculative accounts 


would be impaired if the provisions 
of the Fletcher bill became effec- 
tive at once. The bill would not 
become effective until Oct. 1, but 
despite this period of grace it was 
feared that heavy liquidation might 
follow approval of the measure as 
speculators sought to place their 
accounts in line with the require- 
ments. 

Furthermore, it was contended 
that much more substantial liquida- 
tion might be dislodged from the 
banks, which alsap would require 
borrowers to meet margin require- 
ments on many types of security 
loans. The loans by the banks on 
security collateral are several times 
as large as the loans of Stock 


Exchange brokers. 
As to Margin Requirements. 


In urging lower margin require 
ments, brokers declared that the 
minimums proposed by Senator 
Fletcher would greatly curtail ac- 
tivity in the markets As a result 
of the retirement of many specu- 
lators from the market, a wider 


spread wouid appear between bid 
and asked quotations, and the Ex- 
change would lose a large part of 
Its liquidity, it was said, 
Furthermore, brokers declared, 
enactment of strict margin rules at 
this time would make it impossible 
for many individuals to recoup the 
which they had sustained 
during the decline of 1929, 1930 and 
1931 
Some 
margins 


losses 


said that higher 


be valuable in re- 
stricting credit inflation in this 
country. They asserted that in the 
past the stock markets had undeni- 
ably placed too much emphasis on 


speculation, and not enough on in- 
Vestment, 

If regulation of the markets would 
result in the re-establishment of the 
public’s confidence in the security 
markets, the proposed measure 
would help the brokers in the long 
run, it was contended 

The proposal to place the Federal 
Trade Commission in charge of the 
membership, rules and commissions 
of stock exchanges was attacked by 
brokers as intrusion by the govern- 
ment in the affairs of private or- 
ganizations. 

The Stock Exchange had demon- 
strated its ability to regulate itself 
in recent years, they said, and the 
conversion of the Exchange into a 
public utility, as proposed by the 
measure, would affect its discipli- 
nary powers over its membership 

These commentators pointed to 
President Roosevelt's remark yes- 
terday, that the managers of the 
exchanges had often taken steps to 
correct abuses, as proof that such 
control as was proposed by Senator 
Fletcher was unnecessary. 

The Dickinson committee’s pro- 
that the Federal agency be 
limited to establishing minimum re- 
quirements for exchanges was re- 
garded by brokers as a more con- 
servative and practical measure 
than the Fletcher Bill. 


brokers 
might 











, Fathers approve 


heartily of ... 


BEST’S HAIRCUTS 
FOR SMALL SONS 


e 





We see eye to eye with fathers on this matter 


of haircuts for small sons—we think even the 


very little ones look cutest when their hair is 


trim and boyish. Our barbers are specialists 


in pompadours and side-parts, and take a 


personal interest in sending the youngsters 


out a credit to Best's, and a joy to proud 
fathers. (P. S.—The Story Teller Lady is here 


daily, which pleases little boys almost as 


much as their grand haircuts.) 


CHILDREN’S BARBER SHOP 


Fourth Fioor 


Telephone for appointment, Wisconsin 7-5000, Ext. 300 
Westchester, Mamaroneck 3600 
New Jersey, ORange 5-1200 


Best & Co. 


Fifth Avenue at 35th Street 


SAROEN CiTY 


MAMARONECH EAST OFANGE SROOKLINE 


oF catnip a in i Ip ns gt emg: — eo 


Dm 





Store Hours, 8:30 to 6 
Also open all day Monday, 
Lincoln's Birthday. 


—— 


I reat 


A GRAND 
CLEAN-UP of SUITS 


(Young men’s included 


$30 and $45 


(Half in this group 
are from our $7 
land d $85 suits. 


$45 


(Two-thirds in this 
group were $50, $55 
fand $60. 


$30 


A GRAND CLEAN-UP 
of OVERCOATS, too! 


$45 
$35 


Others formerly to $125 


$65 and $85 now! 


(Half were $75 


land $95. 


, 


(Most were $60 and 


(S65. 


CLEAN-UP! 
ODDS-and-ENDS 


Shirts, gloves, 
hats, age. 


mufflers, 
and lugg 


shoes 


BARGAINS for BOYS 


$15 now boys’ 


sizes 8 to 16, I 


$2.45 ; w tf 


or « 


to $ 


for 2-knicker 


rmerly to $28. 
boys’ 


to 10, 


suits, 


wr 


“button 
formerly 


small 
lits, sizes 3 


‘ 


little Eton 
wool fabrics, 
formerly $12 


Junior and 
suits of fine all 


now for 


sizes 4 to 10, 


now for prep school 
16 to 20, ! 


suits, 
to $50. 


sizes 
rmerly 


s’ odd knickers 


ROGERS PEET 
COMPANY 


Broadway 13th Se 
at 35th Sc. 


Street 


Liberty Sc. 
Warren St 
Fifth Avenue at 4ist 


la Boston: Tremont ac Bromfield 


Be | OOS | ONE HOR CAS se teHs i ee 


SANDY MACDONALD 
SCOTCH (Q)HISKY 


“TRULY AGED acd’ UNCUT 
\OUALITY Brand 


ior more thana 


generation! 


best 


oniy 


Lhe imitations 


are imitations. 


¢} 


(,et the genuine 


SANDY MACDONALD 


Ne 4 Ye k Dust 
Von Bremen 
e Bruyn 


Leonard Street 


baters 
Asche 


inc... 


65 


Unhealthy Scalp 


Remove dandruff scales check 
sca! p irr tations and eruptions with 


POSLAM - 


A REPORTE 
MEMENTOS OF 


GREAT AIR 


R'S 
FOUR 
VENTURES 


SCHOOL LOBBYING 
PUT UP TO RYAN 


Merchants Ask Explanation 
of Tactics Used in Fighting 
LaGuardia Economy Bill. 


PRINCIPAL’S ORDER BARED 


Each Teacher Ordered to Get 
Five Letters of Protest to 
Send to Albany. 


ation 


Associ 
LaG 


| not r 
leng 


com- 
lardia yes 
1s to which 
were going to 
lan ¢f 


or 
mh i0Of 


the re 
ym of the « 


finances.” 
sent to 


same time they 
» George J. Ry 
Board of E 


ywing letter 


an, presi 


f the ducation, 
which 


he possession of 


Feb. 8, 
High School 


1934. 
to All Prin- 
call a meeting 
Every teacher must 


of your 

today 
from among his friends and 
addressed 
and Assemblyman 
These 


neighbors five letters, 


to the Senator 
of his district. letters should 
lressed, stamped and turned 
» principal 
ing witho 
uld ¢ 

ght 

lled for 
tion 


yuld 


s office tomor- 
it fail The 
up the 
in, as a report 


heck 
ity 

will be 
, ' 


is ative. 


the 


imper 


contain 


, employe 
district. 
to vote against the 
it endan- 
system of 


‘ 


or in your 


Bill, 
educational 
rand 
LLIAM R. 


Principal, James Madison 


School 


because 
State. 
LASHER, 
High 


Ryan Asked to Explain. 

ompanying the copy of the let- 
ter sent to Mr. Ryan the Merchants 
Associati a memorandum, 


n sent 


which said 

“We 
the B« 
the 
Mr. I 


chairman 


should like to know whether 
of Education 
of a letter 
sasher, not in his capacity 
the Joint Committee 
of Teachers Organizations but 
Principal of the James Madison 
igh School, to all other high school 
principals, requesting them to call 
a meeting of their faculty, stating 
what teachers must do, and indi- 
cating that the principal will be 
ked up as to the efficiency with 
which he executes these orders. If 
the issuance of such orders is sanc- 
ned by the board I would appre- 
ciate 
the reasoning behind this policy. 
“We are also informed that a 
number of teachers have been in 
Albany engaged in lobbying against 
the Municipal Economy Bill almost 
continuously since the beginning of 
the legislative session, and that 
these teachers are on leave of ab- 
with full pay. If this is the 
fact, will you also kindly inform 
me as to their exact pay status 
absent from their regular du- 
connection with the activities 
of the teachers’ ganization? 
The courtesy of a prompt 
queries will be doubly 


sanctions 
by 
as 


ard 


ng signed 


senadl 


of 


cher 


sence 


while 
ties ir 
or 
reply 
ap- 


these 
re ated 


randum was signed by 
president of the 


The mem<¢ 
Louis K. Comstock, 
Cla le 

or LaG 
*> was asked 


terd { 


‘ 
only grinned 
it the mat- 
lay and indicated that he 
wait to see what re] ply was 

» by the Board of Education. 
n and Harold G. Camp- 
intendent of Schools, re- 
ommu! tion too late 
afternoon to make any 
They ad 
that they alone 
to authorize 
ith pay for 
they had done 
with the custom 
representatives 
zations They 
n the principle 
the good of the 
limited num- 
free expres- 
hers in the 
legislative 
said, they 
1uthorized 
as SIX persons 
ha a dozen 
i leaves un 
routine 
teacher, 


lardia 
abdotl 


W 


Limes 


x. W S$ distrit 
Wisconsin Bankshares Assets. 
sda sedlll 


Bar 


| ‘ENERGIZING’ 


lat the Hotel ¢ Yommodore, 


as 


it if you would inform me of | 
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| THE DAY IN WASHINGTON 


BSpecia ‘cw Yoru Tiwre 
WASHINGTON, Feb. 9.—Presi- 
elt ordered cancella- 


to THE 
lent Roosev 
air mail contracts ef- 
Feb. 19, with 
the air mail 
pending and asked 
Congress to pass a bill regulat- 
ing stock exchanges. 

The Senate conducted a trial of 
L. H. Brittin, Harris Hanshue 
and Gilbert Givvin on charges of 

ordered the arrest of 
P. MacCracken, princi- 
pal defendant, for failure to ap- 
pear, and recessed at 5 P. M., 
until 11 A. M. tomorrow. 

The House got into a wrangle 
over procedure and adjourned at 
12:55 P. M. until noon tomerrow. 

The Senate Banking and Cur- 
rency Committee continued its in- 
vestigation of the Detroit bank- 
ing collapse. 

The House Military Affairs Com- 
mittee continued its investigation 
of national defense needs. 


SPEEDED INDUSTRY 
SEEN BY WHITNEY 


Stock Exchange Head Says He 
Is Sure President Soon Will 
Give Word to Expand. 


tion of all 
fective midnight 
the army to carry 


new contracts; 


contempt 
William 


NEED GREAT 


Create Jobs and Obtain Money 
to Meet Taxes. 


Richard Whitney, president of 
the New York Stock Exchange, 
feels confident that President 
Roosevelt shortly will call for the 
“energizing’’ of industry and an 
increase of employment through 
greater production of goods, 
said yesterday. 

Mr. Whitney spoke at a luncheon | 
marking 


HOLD STOCK BILL MORE OF STATR'TAX | Ugoor import Sone 


~ WOULD HIT BANKS: 


Bankers Here See Pressure to 
Join Reserve System and 
Rigid Margin Rules. 


‘SOME DEFLATION LIKELY 


_Larger Production Held Vital to 


~I 


the formal close of the united fin-| 


ancial campaign of the New York 
City 
ciation. 
that 


people see before them 


see the government, 


Young Men’s Christian Asso- 
He began by remarking 
the | 
problem of unemployment, and also | 
through large 


and proper expenditures of money, 


in ‘“‘various endeavors 
referred to as the alphabets,”’ 
ting in $6,000,000,000 to 
pump.”’ 


facetiously 


put- | 
‘‘prime the 


The administration, he continued, 


has ‘‘for just and proper reasons’ 
taken the point 
ness and industry 
large production. 


that he was not 


should not 


of view that busi- 
en- 
He emphasized 
criticizing, but 


said that the first result of this, in 
the minds of the executives direct- 


ing industry, 
to seek to 
chines. 
possibility 
being reduced to twenty. 


“Energizing”? Expected Soon, 


replace men by 


This was so, he said, because the} 
make 


executives of industry must 


is that they are going 
ma- | 
He added that there was a 
of the thirty-hour week | 


a showing to their stockholders and 


actually also to 


the government | 


which needs the money it gets from 


taxing industry. 
can get no money 


The government | 
to meet the $6,- 


000,000,000 pump priming expendi- 


ture except 
said, 
seems 


by taxing industry, 


contrary to the 


he | 
and the idea of non-expansion | 
President's 


idea that industry must take up the 
slack resulting from the expendi | 


ture 

‘Therefore,”* Mr. 
“‘T feel confident 
will shortly put 
that industry must 


forward the 


be 


Whitney said, 
that the President | 
idea | 
energized, | 
that men must be put into employ-| 


ment by means of a greater produc- | 


tion o 
ing 
and new 


sumers, 


that 
must 


go ds, 
obsolescent 
articles 
be put on the market.”’ 
If that takes place, 
industries will 
they in turn 
and then 
toge 

He devoted the 
addr to a plea 
of the Y. M. C. A. 
The financial campaign 
raise $227 
*t for the year. The 
9 per cent of the entire budget 
per cent of which provided 
the members and 10 per cent by en- 
dowment, 
a total raised. 
and additior subscriptions 
fidently expected 7 
$180,785. 


NEW CHARTER BILL 


be 


more 
purchase 


employ 
will 
’ 


ther. 


ss 


for 
was 
Re 


» 81 


is 


to date, 


al 
lal 


articles becom- 
replaced 
attractive to con- 


he continued, 
men, | 
more, 
“the circle will be joined 


remainder of his 
the support 


to 
,109 to complete the bud- 
figure totals 


by 


Reports yesterday showed 
of $118,652, 
*“‘con- 
which bring it to 
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Should Enact City Reforms 
—Follows Seabary Plan. 
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{of margin or, 


This Would Be the Result of 
Liquidation of Security Loans, 
It Is Believed. 


| 
} 
| 
| 
—___—— 
| 

From the banking standpoint the 
text of the proposed bill to regulate 
dealing in securities discloses two 
important effects. It would increase | 
the pressure upon banks to become 
members of the Federal Reserve 
System by giving to member banks 
the exclusive right to make loans 
to security exchange members and | 
it would impose upon hanks as well 
as security exchange members high 
and rigid margin requirements 
against loans on listed stocks and 
bonds. 

Both of these provisions might re- 
quire serious liquidation of security 
loans by banks, precipitating a re- 
newed deflation of security prices, 
in the judgment of bankers who 
hastily studied the bill last night. 

Federal Reserve member banks 
are estimated to hold about 75 to 
80 per cent of the commercial 
banking assets 6f the country 
and to perform about this propor- 
tion of the country’s total com- 
mercial banking business. Com- 
mercial banks outside the Reserve 
System are believed to hold a rela- 
tively small amount of loans to 
security exchange brokers. 

The large private bankers in New 
York City, however, have in the 
past been important sources of 
stock market credit. Their loans 
to brokers in 1929 were popularly 


supposed to have exceeded $1,000,- 
000,000. 


Brokers’ Loans at Low 


At the present time, with brokers’ 
loans at a comparatively low level, 
the transfer of loans from non- 
member banks, including private 
bankers, to member banks would | 
probably not have serious conse- 
quences, although some liquidation 
might be forced. 

The margins prescribed for secu- 
rity loans, however, 
ably higher than those now in force 
in most banks. Passage of the bill 


Level, 


would therefore require the posting | 
amounts | 


additional 
in default of this, 
liquidation of security loans. 
Reporting member banks of the 
Federal Reserve have outstanding | 


of substantial 


, $3,609,000,000 of loans on securities. | 


These banks represent currently 
about 50 per cent of the banking 
activity of the country, although 
the proportion of security loans 
held by them may be somewhat 
| higher than this. 

Currently New York City banks | 
are requiring 25 to 30 per cent} 
margin against security loans to 


|customers other than brokers and | 
} ahout 


25 per cent on loans to 
brokers. These rates are for high-| 
grade collateral, but they are prob- | 
ably somewhat higher than the 
margin requirements in force in 
other parts of the country. 


Bill Would Cut Down Loans. 


Under the bill, which fixes the 
amount which may be lent against | 
a listed security at either 80 per 
cent of the lowest price within the | 
past three years or 40 per cent of | 
the current market price, which- | 
ever is higher, many banks would | 
| undoubtedly be compelled to reduce | 
the amounts they are lending} 
against securities. 

The bill would require banks fn 
some cases to sell out loans which 
they have carried through the de- 
pression. Many banks carried se-| 
curity loans for some customers 
after the collateral had fallen in 
market value below the amount of 
the loan. A large proportion of 
these ‘‘under-water’’ loans have 
come back to a point where they 
are solvent, but few of them would | 
fulfill the new Margin require- 
ments. 

In this connection it was pointed 
out yesterday that unless provision 
was made for changes in margin re- 
quirements at short notice great 
hardship might result in times of 
stock market panic when loans rap- 
idly became under-margined. 


Would Sell Out Borrowers. 


In such times the courageous 
banks carry through as many cus- 
tomers as they can so as not to add 
to the demoralization of the mar- 
kets by wholesale dumping of se- 
curities. If, however, the law re- 
quired minimum margins the banks 
would have no choice but to sell 
out 

Although bankers saw these pos- 
sible hardships in some sections of 
the bill, there is widespread support 
in the banking community for legis- 
lation which will make it possible to 
curb speculation. Most bankers 
would prefer to see the problem, so 
far as it concerns them, handled 
hrough giving to the Federal Re 
serve Banks a greater degree of 
authority over the fixing of margin 
requirements and the extension of 
security loans. Such an arrange- 
ment, they have remarked, would 
make for greater flexibility in con- 
trolling the movements of specula- 
tion. 

Whether equal results could be ob- 
tained through the operations of the 
Federal Trade Commission under 
the new bi lw was a matter of doubt 


SEEKS ADDED CAPITAL. 


Conde Nast, ie: Asks Permit to 
List 30,000 New Shares. 


Conde 


has app 
Exchar 


Nast Publica Inc., 
lied to the New York Stock 
ige fo to list 30,000 
additional common shares of no par 
value. There are 313,424 shares out- 
standing, excluding 6,576 held in 
the treasury, out of 350,000 shares 
authorized. 

The company at the end De- 

iber extended for two years the 
plan by which employes 
quire stock in the company. 
- 


ations, 


uthority 


of 


may ac- 
About 
0,000 shares are available for this 
urpose 

The 
proval is sought 
additional working capital. 
diate sale 20,000 shares at 
pr ximately current market prices 

2 bid, 9s asked—is contemplated 

to provide the company with about 
$200,000 of new funds, 


stock for 


Ae 
OL ap- 


to be submitted at Albany. 


President James 


| State 


are consider- | 


| continued; 
| the State Department of Audit and 
| Control] make an 


DEMANDED BY ClTY 


Estimate Board Votes to Ask) 


Larger Share of Revenues 
Collected Here. 


HOUSING PLAN APPROVED 


Murray Hill Wins Its 
Against Rezoning — Budget 
for Sick Poor Runs Out. 


An additional share in the pro- 


ceeds of State taxes was sought | 


yesterday by the Board of Estimate, 


which moved to increase the rebate | 


from the older State levies as well 


as to obtain a share of newer taxes 
from which the city now receives} 


nothing. 


| Borough President Samuel Levy | 
|introduced a resolution directing 
Corporation Counsel Paul Windels | 


to prepare the necessary legislation 
The 
board adopted it unanimously. 
Mayor LaGuardia named Controller 
Cunningham, Aldermanic President 
Deutsch, Mr. Levy and 
J. Lyons of the 
Bronx as a committee to assist on 
the details of the legislation. The 
changes involve additions to the 
State tax laws. 

Samuel Untermyer, former finan- 
cial adviser to the city, advocated 
this step last year. Mr. Levy fol- 


lowed up his contention, declaring 
that the bulk of State taxes were 


| collected in New York City. 


Mr. Levy said that 75 per cent 
of the taxes from which the city 
now derives no return are collected 
here. He said that 90 per cent of 
the State sales tax is collected with- 
in the city, although the city re- 
ceives no share of it. New York 
City motorists likewise pay 
bulk of the State gasoline tax, and 


; | 
| revenues from the liquor tax also| 
|are largely collected here. 
year the city receives a share of | 


the gasoline tax, the liquor tax, the 
corporation tax, the stock transfer | 
tax, the State income tax and other | 
levies. Mr. Levy urged that 
this share be increased. 
mated that $75,000,000 in 
taxes was collected here without 


| any return to the city. 


Housing Authority Voted, 


Mayor LaGuardia got ‘‘the only 
thrill” he has had since taking of- 
fice when the Board of Estimate 


branch of the Municipal Assembly | 
in the establishment of | 


corcurred 


a Municipal Housing Authority, al- 


|ready sanctioned by the Board of 


Aldermen branch. The Authority 
is to consist of five members ap- 


pointed by the Mayor and will have} 
ithe spending of a $25,000,000 Fed- 


eral loan already offered to it. Its 
work will be slum clearance and 
the building of model low-price 


housing. The vote for the Authority | 
| was 


unanimous, with 3orough 
President Levy stipulating that any 
tax exemptions involved 
granted by the Board of Estimate. 

With the Mayor’s hearty support 


| residents of the Murray Hill section 
in-| 


won their long fight against 
vasion of the district by business 
interests. The board unanimously 
denied a_ resolution that would! 


have —e eee ee for 


B. J. FLYNN TARGET 
OVER A CITY FUND 


Continued From Page One. 


tually taken over the running of 
several buildings on which the mort- 


| gages were issued. 


Condition of Trust Funds, 

The Berle report showed that the 
City Chamberlain had $13,330,000 in 
trust funds about the first of the 
year, consisting of $6,240,000 in 
cash, $1,257,000 in guaranteed mort- 
gages, $2,420,000 in mortgage cer- 
tificates, $857,000 in city bonds, and 
the remainder in other securities. 

Of the guaranteed mortgages, 
$1,235,545 were with the State Title, 
and $1,169,845 were in default on 
Jan. 10. There were $22,100 with 
the Prudence Company, and $11,500 
in default. 

The mortgage certificates were in- 


vested principally in the following 


companies: 

Amt. fn 
Default 
$851,930 


Amount 
Invested. 
. -$890,100 
812,900 
638,600 


Company. 
State Title . 
New York Title and M.. 763,000 
Prudence Company 575,600 

In 1928, $973,000 of the Chamber- 
lain’s trust funds were invested in 
the company. The next largest in- 
vestment in another company was 
slightly over $100,000. A compara- 
tive table of the investments for the 
years 1929 to and including 1932 
follows: 

State Prudence New York 
Title Company. Title 
$863,580 $175,000 $99,660 
408,470 120,000 173,000 
277,000 125,000 111,000 

91,000 5,210 27,300 

200 


Year, 
1928. ccce 
1930 

1931 

1932 . 
1933..... 


Practice Discontinued. 


The report in the hands of Com- 
missioner Alger shows that after 
discovering the condition in the of- 
Chamberlain Berle discontin- 
ued the practice of purchasing 
mortgage certificates or mortgages, 
directed that the practice of trans- 
ferring a defaulted mortgage from 
one fund to another and taking 
cash out of the second fund be dis- 
he also had asked that 


i 
fice, 


immediate audit, 
and that an Assistant Corporation 
Counsel be assigned to his office to 
reorganize the properties on which 
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‘NEW NRA SYMBOL 
‘CALLED CODE EAGLE 


For 49,840,006 Gallons | 


Special to Tne New York Trwes. 
WASHINGTON, Feb. 9.—Valid 
application for importation of in- 
toxicating liquors filed with the 
Federal Control Administration 


Metal seitiiath Will Have a 
Number to Indicate Concern 
Is Complying With Rules. 


lons, it was announced today. 

Final applications from import- 
ers to bring in foreign liquors un- 
der the allotment permits were 
received from 1,204 persons. 
Forty-five came after Jan. 31 and 
will not be considered. There 
were ninety-four applications in- 
complete and were thrown out. 
The administration announced 
that 1,065 applications would be 
considered. 

The total gallonage asked for in 
the applications to be considered 
is 49,840,006, as foilows: 

Whisky, 20,022,982 gallons; 
brandy, 4,494,215; rum, 2,529,004; 
gin, 1,000,139; sparkling wine, 
4,001,970; still wine, 12,376,557; 
vermouth, 2,971,632; cordials and 
liqueurs, 2,443,507. 

Importations will probably be 
made from sixty-five countries, 


|STRAUS EXPLAINS OBJECT 


i 
| call for a total of 49,840,006 gal- 
| 
| 
1 


Will Aid Check on Industrial 
Members, He Tells 150 at 
Meeting of Authorities. 


| forty-five code authorities in New 
York City met yesterday at the 
NRA office, 45 Broadway, to dis- 
cuss problems of enforcement and 
other questions. The meeting was 
|ealled by Nathan Straus Jr., State 
director of the National Emergency 
Council, who presided, 

| Mr. Straus announced that a new 
symbol to replace the Blue Eagle, 
to be known as the Code Eagle, 
would be introduced for use among 
concerns under the jurisdiction of 
|} the code authorities. 

The Code Eagle will be of metal. 
will bear a registration number 
to show that the establishment in 
which it is displayed is complying 
with the terms of the code govern- 
ing its particularindustry. Through 
the registration numbers the code 
authorities will be able to check 


from Thirty-fourth to Thirty-eighty y; 
Streets from a residential to a re- 
tail district. 

‘“‘More than a preponderance of 
evidence will be required to get me 
to vote for any such zoning 
change,’’ the Mayor said. “I am 
going to hold with my vote every . ‘ roe ‘ 
~emidentio® dlatetet f eam.’ er concern displaying the Code 

Many of the objectors to the in-|" wr. Straus explained that, like 
vasion of business bought their the Blue Eagle, the Code Eagle 
property under the old Murray Hill). oud be the property of the gov- 
covenant which restricted the area) ..nment and might be withdrawn 
to residential use. |for violations. The Code Eagle, he 

“Trick Budget Shows Up.” added, would be a powerful weapon 


Ided by the code authori- 
The board voted a transfer of |t© be wielded by boo one 
$300,000 from various city funds to ties in demanding strict enforce 


ment. 
the Hospitals Department to re-| ‘While some people have ex- 
plenish its funds for care of the pressed the belief that the code au- 
poor in city hospitals. The drain on | thorities have been too aggressive 
{the department has been so great/in asserting themselves, I do not 
that its budget appropriation was pold to this belief,’”’ Mr. Straus 
exhausted. Controller Cunningham | sig, “‘Rather, it has been my im- 
| asked that $882,648 be transferred, | pression that code authorities have 
but the board decided to defer ac-| heen too modest in asserting them- 
tion on the major portion of the re-| ceives, I believe the government 
quest. The Mayor criticized the pre-| rust encourage them to enforce the 
a ne for ok - codes and bring every possible sup- 
pe ing sufficient funds in the bud) port to them in the carrying out of 
; | their functions.’ 


“This is another illustration of | Mr, Straus warned that concerns 
| Mr. McAneny’s budget,” he said. | receiving a communication for a 


“I think Mr. McAneny should be) code authority must treat it as they 


ashamed when his trick budget! ; 
; ‘ : ae would one addressed directly from 
shows up like this. His face should | the government. 


row red,’’ 
1 epee removal funds of $1,000,000 | “It is the purpose of the National 
| were provided when the Board au-| Recovery Administration to entrust 
| thorized the sale of special revenue | 8te4ter power to the code authori- 
bonds for that amount. Because of | U@S #8 they. grow in ability to ac- 
cept and administer such power, 


the severe cold weather following | he said. “Therefore, it is evident 
the last snowfall, the 

sauiestitienk. ste pd — ~ that a high sense of responsibility 
the required amount. will be expected in the performance 


Park Commissioner Robert Moses | “— — ~ a ee 
was asked for a report on a pro-| ,,~ ao seus © cade author 


posed memorial to World War vet-| {tY tepresentatives that early next 
erans from the east side. to be month they would be invited to 


erected in Union Square Park. The Washington to confer with the Na- 
memorial planned is to consist of Gonel Recovery Administratics and 
la field piece and a flag pole. No| to hear in greater detail what the 
expense to the city is involved ex-| government expected of them. 


: Mych discussion was devoted at 
cept for maintenance of the space. | saaeeaae? s meeting to NRA Bul- 
Contracts for the Bronx County . 6h 


Building were referred to the Con- letin 7, which deals with the pro- 


troller and Corporation Counsel for | posal for a master compliance pian. 
investigation, on motion of Bronx The bulletin is complicated, but Mr. 


Borough President Lyons. He said Straus explained that it was of the 
he found the contracts included a greatest importance that every one 
clause permitting extra costs of 5 engaged in the administrative work 
| per cent of the total contract, pre- | of code authorities should famil- 
|sumably for extra work or materials. iarize himself with its Sonente 
|He said the clause provided about ad - 

“extra work.” 


| NRA’s Effect Studied at Vassar. 


Special to THs New York TIMES 
POUGHKEEPSIE, N. Y., Feb. 9. 


|} the Chamberlain’s mortgages were | 
a first lien. —Vassar College students will hol 
After Mr. Flynn left the Cham-|an economic conference tomorrow 
berlain’s office, Charles L. Buckley,!on the “NRA Effect on Labor.’ 
a member of his Bronx organiza-| Speakers will include Charles Er- 
tion, was appointed. The State yin, Washington representative of 
Title and Mortgage Company in-|the Amalgamated Clothing Work- 
vestments were also favored under! erg Union; Dr. William Leiserson, 
the Buckley régime, the dates of| chairman of the Petroleum Advis- 
the investments indicated. ory Council; Miss Rossa B. Cooley, 
Tammany took control of the of-! principal of the Penn Normal In- 
fice during the last few months of  qustrial and Agricultural School; 
the O’Brien administration, after) ann Burlak, secretary of the Na- 
Mr. Buckley had been ousted for tional Textile Workers Union, and 
supporting Joseph V. McKee, and/ Mae Gippa of Brookwood College. 
Mr. Flynn’s connection with the The conference is under the aus- 
State Title Company became known | pices of the Political Association. 


to the Tammany organization and| 
thers ij iti . 
to others in political circles Buffalo’s Relief Rolls Drop. 
BUFFALO, Feb. 9 (/P).—Buffalo's 


Members of the LaGuardia ad- 
ministration expressed regret yes- 

relief load is dropping. The Board 
of Social Welfare has reported that 


terday that the report on the 

Chamberlain's office had become 

public. In political circles it was CWA jobs have removed 4,077 fami- 
believed that the publication of the | lies from the roll, which now totals 
report would crystallize Mr, | 15,902 

Flynn's opposition to the passage | = 
of the LaGuardia Economy Bill in 
Albany. 


Directors of State Title. 


The following were directors of | 
the State Title and Mortgage Com- 
pany when it was taken over by 
the State Insurance Department: 
Audley Clarke, Barron Collier, 
John A, Dilliard, Edmund J. Done- | 
gan, Leo J. Ehrhart, Louis Gold, 
Hamilton A. Highbie, Robert W, 
Highbie, Max N. Koven, William | 
H. Lyons and William O. Smith. 

The company’s report of Dec. 31, 
1932, listed all of the above and 
Darwin R. James, Walter Stohler 
and Ambrose L. Todd in addition. 
Mr. Dilliard was president. 

The National American Com- 
pany’s directorate, according to 
Poor's, included David Brady, Eu- 
gene J. Carr, John A. Dilliard, Ed- 
mund J. Donegan, Leo J. Ehrhart, 
Monroe Goldwater, John Kadel, 
Andrew N. Nielsen, James E. 
O’Kane, Albert W. Pross, J. Sco- 
field Rowe, William O. Smith, Ja- 
cob Leitner, Louis Gold, Samuel 
Margolis, Abraham Broder, W. H. 
Lyons, Max W. Kosen and Oscar | 
A. Prall. 

Testimony recently 
Commissioner Alger in the In- 
surance Department investigation | 
was that reports showing the State | 
Title Company's finances to be in 
a serious condition had been made | 
by Insurance Department examin- | 
ers in 1931, although the company | 
was not taken over for rehabilita- 
tion until August, 1933. 
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Angostura Gin, with Bitters 
Hiram Walker Dry Gin 
Laird’s Apple Jack . 
Jiminez Old Solero Sherry « 


Old Crow Rye, 1917, Bonded 


More than 150 representatives of | 


Sandy Macnab, 7-Year Old Scotch . 
Gilbey’s Spey-Royal, 9-Year Old Scotch 


ITY SAVES $500,009 
A MONTH ON GWA 


tanita’ Announces a New 

Compact Which Cuts Payments 
for stad ttt Equipment, 

| esau 

REFUND OF $827,562, Too 


Virtually Doubles Sum Availabis 
for Unemployment Relief 
Program Here. 


Savings to the city of 
$500,000 a month 
operating equipment us 
CWA projects will be 
was announced yesterd 
the terms of an agreement 
by Controller W. Art! 
ham and Colonel Walter 
mater, Acting Civil W 
istrator. 

In addition the 
vides that some $827,562 
the city has spent 
similar payments 
1933, is to be refun 
Controller Cunningh 
will be virtually 
amofint of cash the 
able for the purch 
and equipment for 
so that either more 
undertaken or the mor! 
be spread over a lo! 
either case, he point 
employment relief 
carried on in the cit 


Gets Method Revised, 


The Controller explained 
has broken up a practice 
found prevailing whereby 
tors who rented equipmer 
trucks, steam shovel : 
been able to put their own 1 
the public payroll on 
struction projects oster | 
prevailing rate of wage but 
ly at a much lower figure 
tractors, he said, would ec 
prevailing wage rate fr 
and pocket the differe: 

+ This practice, he id 
lished under the forme: 
Works and Relief Adn 
when efforts were being 
get the projects ur 
quickly as possible 
ployed men could be 

‘“‘At that time,’’ sai i 
ler, “it was the concens 
these so-called ‘made worl 
would be temporary 
would be unwise for the city 
expensive heavy uipment 
when the emergency pa 
be practically useless 


Practice Was Kept Up. 


ntroller 


in 


inte 


or earm 


eq 


For some reason, the C 
said, the practice was cor 
the CWA when it 
work relief projects last November 
However, he pointed out, when th 
CWA, which is a Feder 

took charge it er 

agreement with the 

the city was to pay 

renting and purchase 0 

supplies and equipment 

CWA was to pay the sala 
personnel. 

‘“‘Under this agreement,” said the 
Controller, ‘‘the city nevertheless 
continued the pay the salaries and 
wages of personnel required to op- 
erate the heavy equipment rented 
from the contractors until the bills 
were presented to the present Con- 
troller.’’ 

Believing that the charge against 
the city for this personnel was not 
fair, Mr. Cunningham explained, he 
at once started negotiations with 
Colonel DeLamater, who agreed 
with him. An opinion was obt ! 
from Corporation Counsel Paul Win- 
dels upholding the contention that 
all salaries must be paid by the CWA, 

In conformity with the a lent, 
Colonel DeLamater supplied Mr 
Cunningham with statistics showing 
that $193,106.60 was paid to the pe 
sonne! of the hired equipment from 
Nov. 20 to Jan. 1 and that $604, 
155.80 more was paid or was ! 
have been paid to this personnel 
in January. The city, theretf 
under the terms of the agr 
is billing the CWA for $193,106.00 
and contractors from whom equlp- 
ment has been rented are be told 
that in the future the city 
only the bare 
and that all 
the personnel are to 
to the CWA. 
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523 Fifth Avenue 


(At 43rd Street) 


W. & A. Gilbey 
5-Year Old 
“Golden Morn” 
Scotch Whisky 


s <B.95 
Bottle 
Claverhouse 


“Extra Special” 
Old Scotch Whisky 


25 


Bottle 


$1.50 
1.50 
2.45 
1.75 
3.95 
4.25 
3. 25 


(Fifth) 
° (Fifth) 
‘* (Quart) 
“ (Fifth) 
(Fifth) 
(Fifth) 
(Pint) 


Golden Wedding Bourbon, 1917, Bonded (Pint) 
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MISS ORCUTT BEATS | 
MISS HICKS, 3 AND 2 


New Jersey Star Plays Bril-| 
liantly to Capture Miami 
Biltmore Golf Final. 
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PRINCETON CLUB PREVAILS 
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SUTTER ADVANCES 
IN BROOKLYN PLAY 


Defeats Burns, 3-6, 6-0, 6-2, | 
to Gain Quarter-Final of 
Heights Casino Tennis. 


| paseeilaitent hi 


iS VICTOR 
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MANGIN ALSO 


Sets Back Holloway at 6-2, 6-1— 
Van Ryn, Another Seeded 


Star, Triumphs. 


By ALLISON DANZIG. 
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Racquet Partly to Blame. 
Brooklyn youth came to 

th only one racq\ and 
ond he found 
need of another, 
> the reason for his 
of a Sutter never 
kened his pace once he had got 
his hand and eye in, and with 
Burns 1able to summon forth 
again beautifut passing shots 
with he had been creasing 
the play turned into a 


pro 


-_ let 


the set 
badly 
h was part! 
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the country, 
consideration 
the I Cup 
though Frank Shields, Sidney B 

Wood Jr. and Wilmer Allison are 
the three players most prominently 
mentioned for the cup team singles, | 
while George M. Lott Jr. and John 
Van Ryn loom as the doubles com- 
bination. 
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Third in 1932. 

ago the New Orleans 
you ranked third in the country 
for the season of 1932, during which | 
he came within 2 points of defeat- 
ing Ellsworth Vines in the 
set of their semi-final 
national championship 
Mangin, the national 
champion; Wood and Van 
were the three other players seeded | 
in the draw by darry McNeal. 
Wood was called of town on 
business defaulted to Watson 
whi Mangin and Van 
through without getting 
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HYNSON ADVANCES 
IN SQUASH TENNIS 
Tarns Back Douglas 15-8, 18- 


17, in First Round of Na- 
tional Class C Title Tourney. 
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Smit! 


ves 


cenis . 
A. C NI nderw ood, Cres- 
cents 


la , o Tay Yale 
Clud, defeated N. Coher helton Club 
189, 13-18, 18—8: C. Hy Short Hills, 
defeated WF. Koch, Cresten 17—15, 
10-35, 24, ~ awe 


fefeated H 
+5 > 16 «6 


or 


third | 
match in the} 


‘FOX DOWNS HYLAND 


Ryn | 


| Defeats Geta 7 and 6, 
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BAYSIDE KEEPS TITLE 


IN CLASS R SQUASH New Byrne-Condon Measure) 


Beats Yale | Club to Score Again 
in New York Group—City A.C. 
and N. Y. A. C. Teams Win. 


FINAL STANDING 
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By defeating the Yale Club team, 
4 to 1, in the concluding match on 
night, the Bay-| 
ied off the 
again in the New 
the Metropolitan 
squash tennis tour- 


the schedule last 


de Tennis Club carr 


eason’s honors 
York group 


League Class B 


of 


ne 

The triumph gave Bayside a final | 
standing of seven victories and one | 
defeat. By winning its match from 
the Columbia club, 4 to 1, the City} 
A. C. finished the campaign in a 
deadlock for second position with | 
the Crescent team which concluded | 
its season a week ago. 

Despite the of last night's} 
match, the Yale Club placed fourth, 
the Harvard club dropping into a 
tie with the Princeton Club as a 
result of its defeat at the hands of 
the w York A. C. The score in 
that match was 3 to 2, the result 
hinging on the encounter between 
F. M. Loughman and F. 8S. Miley. 
Three games were required, 
Loughman annexing the first by 
15—10, dropping the second, 15, 
and taking the third, 15—11. 

The only victor on the Yale side 
was W. D. Hoag Jr He 
back E. W. Kemble, Bayside’s 
2 playe 17—16, 15-5 

arts 


i0ss 


Ne 


oe 
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No. 
. Prescott 
Ev of the Yale team waged a 
determined fight against R.H. Hill, 
but finally succumbed in the third 
game. The scores were 15 15, 
15--10 

E. L. Kilroe saved Columbia fr 
a shut-out at the hands of the City 
A. C. His rival was Milton Cohn, 
and although the latter prevailed 
in straight games both went over- 
time, the scores being 18—15 in each 
instance 

Bayside now will 
Hills team, winner 
sey group, for the 
The match will take place 
tral court, on a date to 
The same teams met in 
son's play-off, with Bayside 
victor. 
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in the New Jer- 
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THE SUMMARIES. 

Bayside T. C., 4; Yale Club, 1. 
F Sieverman 3d, Bayside, defeated J. 
S. Becker 6, 15—4; W. D. Hoag Jr., 
Yale defeated E W. Kemble, 17-16 
15—5;: W. P. Hoffman, Bayside, defeated 
Cc. F. Weidlich, 15—12, 15—6: R. H. Hill, 
Bayside. defeated Prescott Evarts, 15-6, 
7—15, 15—10; F. L. Guisti, Bayside, de- 
feated W Hammerslough, 15—4, 18—14. 

City A. C., 4; Columbia Club, 1. 
nour Samuels, City, won from N, C. 
b defaul Harold Ablowitz, 
defeated R. W. Ince, 15 15-10; 
Cowen, City, defeated \ Dec 
5. 14—17, 18—15; E. L. Kilroe 
defeated Milton Cohn, 18—15, 
¢. Simon, City, defeated A. 

15--12 
» 3; 


i ‘ 
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E . ’ 
igias, 15--5, 
New York A. sf Harvard Club, 2. 
A defeated R. C. Flack, 
Cc, Stanton, 
Thomp 15—10, 
Y. A. C., defeated 
5—11; J. 8. Murphy, 
A. Tho mpson, 15—9, 
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bb, 15 . 
efeated F. 
Loughman, 
Miley, 15 . 
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Roosevelt Approves Communications Board 


To Rule Radio, Telephone, Telegraph, C able 


JOB INSURANCE BILL 
OFFERED AT ALBANY 


Follows Line Favored by 
Labor Chiefs. 


| STATE POOL IS PROPOSED | 


“Draft Is Said to Cover Many 
More Groups of Workers 
Than in Other Plans. 


to Tar New Yorn Times 

ALBANY, Feb. 9.—Bills to estab- 
lish a state system of unemploy- 
ment insurance along lines favored 
by the State Federation of Labor 
were introduced in the two houses 
of the Legislature today. 

The companion measures were of- 
fered by Senator Byrne, of Al- 
bany, and Assemblyman Condon, 
of Yonkers, and they presented | 
several deviations from the Mas- 
tick-Steingut measures already of- 
fered which are believed to have 
| the backing of Governor Lehman. 

Under the terms of the Mastick- 
Steingut bills a State fund would | 


Specia 


| be created with contributions solely 


from employers but the reserves 
for each plant would be 
gated Under the Byrne-Condon 
bills a general State pool would be 
established 

in addition, sponsors of the 
Byrne-Condon bills said that the 
Federation of Labor measure would 
bring into the unemployment re 
serve system many groups of work- 
ers, including those in sporadic 
employment, not covered in the 
Mastick-Steingut bills. 

“This year’s bill,’’ said 
ment from the Labor 
‘“‘is based sole 
ing principle, all contributions 
quired from employers subject 
the plan being paid directly 


Federation, 
re- 
into 


benefits therefrom 
workers being paid to such un- 
employed workers by the State 
through its designated agencies, 


Excludes Puplic Employes. 


Workmen’s 
model, our 


to unemployed 


“Using our State 
Compensation Law as 
bill includes within protection 
all workers in the employments 
covered by that statute, and there- 
fore excludes public employes, 
can be cared for by public funds. 

“The State fund is to be created 
entirely from an assessment of 3 
per cent of all payrolls of employes 
for whom an employer is liable. 
These assessments are to be paid to 
the State fund for a continuous pe- 
riod of three years. Thereafter the 


a 


its 


State Industrial Commissioner, who | 


is administrator, shall determine the 
premiums to be paid under rules 
and rates made by him.”’ 

Every employe covered by the law 
receiving less than $2,000 a year 
would be entitled to benefits if he 
becomes unemployed, with the bene- 
| fits established on the radio of one 
week of benefits for each three 
weeks of employment during the 
preceding fifty-two weeks, and the 
benefits not to continue more than 
sixteen weeks in one year. 

The schedule of benefits would be 


|$15 to an employe whose average 


is over $20; 
|; average salary 
$20; $10 where the average salary 
is from $10 to $15, and $5 where the 
average salary is less than $10. 


Asked. 


$12.50 where the 


Liquor Law Inquiry 


Assemblyman Lieberman of New| 
| York introduced a measure to cre- 
j}ate a temporary State commission 
|to investigate any 


irregularities in 


| the administration of the liquor and 


Special to Tae NEW YorK TIMes, 
PALM BEACH, Fla., Feb. 9 
Fontaine Fox of Manhasset, L. I., 
won the Winter championship of 
the Art and Writers Golf Asso- 
ciation today when he defeated 
Richard Hvyia nd of Great Neck, L. 
I., in the final, 4 to 3, at the Palm; 

Beach ( ‘ountry Club. 

In the final of the second divi- 
sion Rube Goldberg conquered Ed- 
gar F. Wittmack, 3 and 2. In the 
guests’ competition M. S. Sloan of 
Brooklyn beat Dr. Wehrbein of 
New York in the final, 1 up. Billy 
De Beck of New York downed F. 
Newlin Price, also of New York, 2 
and 1, in the consolation final. 


ists 


Playing sub-par golf on the first | 
of | 


four holes, Hyland had 
3 up going to the fifth tee 
three pars and a birdie 
ning the second, third 
holes. 
For 
ever, 
single 


lead 
He had 
deuce, win- 
and fourth 


a 


the rest of the journey, how- 
Hyland was unable to take a 
hole Fox took the fifth, 
sixth, eighth and ninth to stand 1 
up at the turn, with a 39 against 
Hyland’s 40 Coming back, Fox 
won the tenth, twelfth and thir- 
teenth with pars. When they halved 
the fourteenth and fifteenth the 
match ended. 

Rex Beach, winner of the event 
last year, carried off the low gross 
award with 41-—39—80, which took 
the qualifying medal. George Ab- 
bott was the low net winner with 
91—18—73. 


GOODWIN. TAKES ‘TITLE. 


in South 


Florida _Golf. 


Special to Tue New YorK Times. 
PALM BEACH, Fia., Feb. 9.— 
Winning his fourth title in as many 
weeks, Tommy Goodwin, 20-year- 
old Monroe (N. Y.) star, success- 
fully defended his South Florida 
golf championship over 
Beach Golf Club course today. He 
defeated Manuel Ortuna, of West 
Palm Beach, in the 36-hole final, 
and 6 
Only 


‘ 
one up starting the after- 
noon round, Goodwin did not re- 
linquisn a single hole in the round. 
He was six up at the turn and 
ended the match at the twelfth hole 
with a birdie deuce. 
The cards 
Morning Round. 
‘ 
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4 
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44 
5 4 
4 x 
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3 
4462 
Afternoon Round. 


71 
72 
44435 
* 6.64.8 a 
Goodwin 


Irtun 
UOrtuno 


“. 


5 2 } 
o 5 3 


Laughlin Gains on Default. 
Special to Taz New York Trwrs 

TUXEDO, N. Y., Feb. 9.—W. K. 
Laughlin of New York reached the 
second round in the annual gold 
racquet championship tournament 
when W. Palmer Dixon, also of 
New York, defaulted in the only | 
match listed for today. The tour- 
ney will continue tomorrow, with | 


first-round emocunters scheduled, | 


| commission 


the. Palm | 


} 
| 


|other prisoners 


beer laws in New York City. The 
would consist of ten 
members, two appointed by the 
Governor, three from the Senate 
and five from the Assembly. Mr. 
Lieberman asserted that the inves- 
tigation was necessary in view of 
recent charges of graft and irreg- 
ularity. 

Assemblyman Lipton of the Bronx 
offered a series of bills to enable 
the Public Service Commission to 
regulate sub-metering companies. 
The bills would require that any 
company wishing to engage in sub- 
metering receive the approval of the 
commission and would give to the 
|}commission power to control rates 
| charged by the companies. 

Joseph W. Catherine, president of 
the Real Estate Association of the 
State of New York, issued a state- 
ment here endorsing the recommen- 
dation of the Mastick Tax Commis- 
sion for a 2 per cent retail sales 
tax and the establishment of a 
liquor authority, with the revenues 
from both sources to be sent back 
to localities for easing the burden 
on real estate. 


INCOME DEDUCTIONS CITED 


Tax Bureau Lists Items Allowed 
in the Professions. 


The Bureau of Internal Revenue 
listed yesterday items which pro- 
fessional persons may deduct from 


their net income before making out 
their tax returns. Among them are 


the cost of supplies used in prac- | 


tice, office rent, light, water, fuel 
and telephone. Other allowable de- 
ductions include expenses paid in 
j the operation and repair of auto- 
| mobiles used in making profession- 
al calls and other professional du- 
ties, 

Membership dues in professional | 
societies are deductible, and maga- 
zines and newspapers kept in wait-| 
ing rooms for the benefit of pa-¢ 
tients and clients also are listed as 
deductible items, as are professional 
journals for the taxpayers’ own 
use. The costs of technical books, 
however, are considered capital ex- 
penditure and not deductible. 


GORDON ON WAY TO PRISON 


Reports That Beer Racketeer Had 
Quieted Prisoners Here Denied. 


Irving (Waxey Gordon) 
former beer racketeer, 
detention headquarters West 
Street yesterday for the Federal 
penitentiary in Lewisburg, Pa., to! 
serve ten years for income tax eva- 
sion. He was sentenced on Dec. 1. 

Reports that Gordon had quieted | 
in the detention | 
| headquarters last Wednesday as| 
they clamored for better food, and 
that he had been commended for 
it by Acting Superintendent Mur- 
tagh, were denied by that official. 

“There was no riot, nor any dis- 
turbance,’’ Mr. Murtagh said, ‘‘and 
there was no occasion to commend | 
Gordon. He did not do anything. | 
As far as I can make out, the story 
probably had its origin with some 
disgruntled person recently dis 
charged from this place,” 


£z Wexler, 
left Federal 


in 


ly on the State fund-| 
to | 


the State fund, and all payments of 


who | 


is between $15 and} 


Special to [us New Yorx Times. 


WASHINGTON, Feb. 
proval of a Federal communica- 
tions commission to control radio, 
telephone, telegraph and _ cable 


transmissions was given today by| 


President Roosevelt to Senator 
|} Dill and Representative Rayburn, 
chairmen of Senate and House In- 
terstate Commerce Committees. 
They will proceed with a bill they | 
have been writing and will intro- 
| duce it within the next two weeks, 
| Mr. Dill stated. 
| The President agreed with the 
|chairmen that the bill should omit 
| controversial subjects, 
|gers and issuance of bonds, and in 
effect merely take over the powers 
regarding communications now 
held by the Federal Radio and In- 
terstate Commerce Commissions. 
The regulatory body then 
have aa time, "Mr. Dill 


9.—Ap-| plained, 
| communications 


to study the question of | 
as viewed from 


| their relation to the public good, 


jand make 


} 


recommendations for 
further legislation to the next Con- 
gress. 

“Tt is far wiser,’ Mr. 
“to let the proposed 


Dill stated, 
commission 


i 


| have power to make these studies | 


| than try to have Congress legislate ¢9 500 000 Reserve A 


such as mer-| 


would | 
ex-' 


on intricate and complex aspects 


of the communications program at | 


this time. My idea is simply to be- 
stow the present authority the 
ICC and the Radio Commission 
upon the new set-up. Existing law 
is all the power necessary to give 
at this time. 

“If we leave out the controversial 
matters the bill can be passed at 
this session of Congress; otherwise 
it cannot.’’ 


of 


30. HOUR WEEK NEED SENATORS FINISH 
SEEN BY JOHNSON FOOD AND DRUG BILL «: 


|General 


‘President May Urge Voluntary | 


Move by the Industries. 


segre- ) 


FAVORS FOUR 8-HOUR DAYS CONTROL BOARD ENLARGED city 


Code Authorities Will Meet 
March 5 to Coordinate 
Related Activities. 


a state-| 


| Special to Tae New York TIMES 
WASHINGTON, Feb. 9.—An 
dication that the administration 
considering a recommendation that 
industry voluntarily adopt the thir- 
ty-two-hour week in order further 
to spread employment was given 
today by General Johnson. 
General Johnson announced that 


in- 
is 


March 5 has been fixed as the date} 


the of 275 to 300 

authorities. gathering 
will consider the question of hours, 
but it will also take up a large 
number of other matters. 

Chief among the other problems 
will be a coordination of all the 
code authorities in order to har- 
monize conflicts in closely related 
industries. Price fixing and stand- 
|ard provisions for all codes will be 
taken up at the conference. 

General Johnson spoke of the 
forthcoming conference at a press 
interview today. He said that 
!American industry, was geared to 
run on an eight-hour day and that 


for 
code 


convocation 
ry’ - 
This 


best would be one that 
on a multiple of eight. Since most 
of the codes now have an average 
of forty hours a week, 
being permitted for peak produc- 
tion, 


hour week. 
| General Johnson is expected to 
discuss in detail his views of the 
shorter work week before the House 
| Labor Committee, which is holding 
|hearings on the Connery Thirty- 
; Hour Bill. 

Whatever may be the changes 
suggested by General Johnson, he 
'is regarded as feeling that the re- 
duction of hours should come from 
the experience of the industries 
themselves rather than from gov- 
ernmental fiat. 

“If you are going 
ployment you have to shorten the 
hours,”’ declared the general. ‘“‘If 
you went back under modern con- 
ditions to the prosperity of 1926 
you probably would still have a 
couple of million people unem- 
ployed even on a thirty-two-hour 
week.’’ 

Questiohed concerning the short- 

| er week, the Recovery Administra- 
tor said that his impression, com- 
ing from labor, was that the eight- 
hour day was preferred to the six- 
hour day, that Jabor would rather 
have a four-day week of eight 
hours than a five-day week of six 
hours. 
The detailed program for March 
has not yet been outlined, nor 
the method of procedure. It is 
probable that code authorities in 
similar industries will be called to- 
gether at group meetings to keep 
the gathering from becoming mere- 
ly a ‘“‘town meeting.’’ However, 
one general meeting, where General 
Johnson and Donald E. Richberg, 
chief counsel, may summarize the 
purpose of the gathering, may pre- 
cede the group meetings. 

The NRA policy on the open price 
agreement which has raised a 
storm in Congress and among the 
consumers’ board also will be con- 
sidered at the meetings of the code 
authorities, General Johnson said. 
For the present the 
riod’’ 
posting has been scented. 


to 


5 


keenly the need for posting prices | 
as a method designed to stabilize 
industry, 
|attacked it as a price-fixing ar- 
rangement. 


ANTHRACITE MINERS 


_ VOTE TO END END STRIKE . 


exceptions | 


the General’s remark was ac- | 
cepted as favoring the thirty-two- | 


make em-, 


“waiting pe-| 
in codes calling for open a 


Industry is represented as feeling | | Fred H. Sexauer, 


while the consumers have | 


| differed on 


| Senator 


| cision.” 
the working week that would serve | 
was fixed | 


| five 


Indicates That inh ania lideatad by Roose- 


velt Will Be Brought Up in 
Senate Next Week. 


Bill Also Provides That There 
Shall Be Only One Standard 
of Quality. 


Special to THe New Yorx Times 
WASHINGTON, Feb. 9.—Satisfac- 
tory to President Roosevelt and re- 
vised various partic 
the original proposal, the Food and 
Drug Bill, over wnich Senator Cope- 
land ‘and Professor Tugwell have 
essential features, was 
today by Copeland 
subcommittee of the Senate Com- 


7 


in ulars from 


completed the 
merce Committee 
Senator Copeland will ask Senator 
Stephens, chairman of Com 
merce Committee, to have that body 
act on the measure and ma it 
ready for discussion in the Senate 
early next week, 
“The President and 
fied with the bill and 
ture Department has 


oy 


the 


ke 


T are satis- 

the Agricul- 
approved it,’”’ 
opeland said. ‘‘Professor 
Tugwell and I did not agree on cer- 
tain matters and the President act 
ed as the referee.’’ 

According to Senator Copeland, 
the revised billis the result of ‘‘com- 
prehensive consideration’ by the 
subcommittee, and the changes are 
in the “‘interest of clarity and pre- 
He said that one of the 
chief revisions effects the make-up 
of the advisory committee provided 
to aid the Secretary of Agricuiture 
in establishing definitions and 
standards for goods. The other 
that it provides for only one stand 
ard of quality. 

“The bill introduced in January,”’ 
he stated, ‘‘provided that this ad- 
visory committee should consist of 
members appointed by the 
President with a view to their scien 
tific and technical knowledge of 
food. Since definitions and stand 
ards for food relate to economical 
questions and do not involve ques- 
tions of public health, the subcom 
mittee deemed it desirable to pro 
vide for a representation of the food 
industries on the committee. 

“The subcommittee likewise has 
provided for equal representation 


\ 


is 


on the advisory committee from the | expenditures 


Food and Drug Administration, 
which was barred from such service 
by the former bill. The advisory 
committee as now provided for is to 
consist of seven members, three 
from the general public, two from 
the Food and Drug Administration 
and two from the food industries 
The committee is to be non-parti- 
san and the members from the gen- 
eral public must have no commer- 
cial interests in food.’”’ 


DAIRY LEAGUE TOLD 


TO OPEN ITS BOOKS 


AAA Officer Acts at Syracuse | 


Milk Code Hearing When 


Questions Go Unanswered. 


Special to Tag New York Times 
SYRACUSE, N. Y., Feb. 9 
demand that all books and records 
of the Dairymen’'s League and its 
affiliates be thrown open for 
amination by 
was made today by Elmer D. 
Hayes, representing the Agricul- 
tural Adjustment Administration at 
a meeting here of 3,500 New York 
milkshed dairymen thresh t 
provisions of the proposed 
code. 


an e@x- 


Secretary Wallace 


to ou 


milk 
The demand was voiced after 
president of the 
Dairymen’s League, had “refused 
to assume responsibility’ for an- 
swering a number of questions pro-| 
pounded by Mr. Hayes, who was)! 
chairman, and by Nathan Witt, at- 
torney for the AAA, who accom- 
sare Mr. Hayes from Wash- 


"Ene ‘chai rman ordered Mr. Sex- 
auer to call a meeting of the league | 
| directors within three days and lay 


er Will Return Retarn to Work before them the government's de- 


Monday—Labor Board Um- 


pire to Hear Grievances. 


Special to THe New Yorn Times. 
WILKES-BARRE, Pa., 
The United Anthracite Miners of 
Pennsylvania rescinded the order 
for a general strike in the northern 
field this afternoon and voted to 
return to work Monday, after four 


|}spection of the league’s books. 
Feb. 9.—) 


| said 


|of a victory, 


| mand. 

This action was regarded by in- 
dependent dairymen as something 
as they have long 
been clamoring for an official in- 
It 
was intimated that ‘‘operating ex- 
penses’’ would be the chief subject 
of inquiry. 

In a speech this morning Charles 
H. Baldwin, Commissioner of Agri- 
culture and Markets and chairman 
of the State Milk Control Board, 
“chaotic conditions’’ were 


weeks of curtailed production and! ahead unless the Federal Govern- 


terrorism. 


ment assisted the dairy industry o 


The insurgents gained their ob-| the New York shed. 


jective to have grievances heard by + 


| James Gorman, umpire of the! 


board of conciliation, representing| continue the State Milk Control| cated, 


'the Federal Labor Board ag sole 
judge in the controversy. Mr. Gor- 
man assured the new union, which 
is opposed to the United Mine 
Workers, 
discrimination. 


' 


that there would be no! 


He said that unless such aid was 


ernor Lehman to veto the biii 


Board and thus put the industry on 
the old competitive basis. 


Eight Hurt in Rail Crash. 
LONDON, Ont., Feb. 9 UP).—Two 


| electric cars on the London & Port 


On the floor of the convention | Stanley Railway crashed head on 
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End Avenue, 


today delegates admitted that hun-| today at Westminster station, near} 


| dreds of 
| work. 


miners had returned to/| here. 
Because of the heavy de-| motorman suffered minor injuries. 


Eight passengers and a 


mand for coal due to the cold|One car passed a siding and was 
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work schedule, 


struck by the other tram, 


|the police he was on 


weather, operators announced a full | about to back into it when it was| over to an officer for 4 
l change transaction. 
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Held Up in Auto by 
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Alfonse Mor ano 
the Hotel Kimberly 
Seventy-fifth Street 


for the Italian Steam 


orthcoming he would urge Gov- | robbed of $7,500 last . ~ ates 
to| two men, prete ending to ve > 
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Highest Price $3,300 for Paint- 
; ‘Idi ote es ing by Modigliani—Aaction 
Inventiveness in Building of ERE is one about the old days before there cowhand laments went into the making of it. Any- | Pi Crowded Despite Cold. 





Her Pictures Impresses at | was so much gloss and finish to entertain- way, it is a good song. Le 
ment. It is about the time before some chatty radio Mr. Marks’s history springs up through the Paintings, water-colors and draw- 
king, in all his smug self-content and fortified by years, hurrying. The way to put a song over ings by modern artists brought 


the promise of a cent a copy and 15 per cent of when he started, early in the Nineties, was to $16,723 last night at the Rains Auc- 
tion Rooms, Inc. In the art world 


1 1} ale © i+ 1; ; 
NOVEL LIST OF PORTRAITS the gross, could needle a song into quick popular- start it rolling in the gutters. " 7’ there was considerable interest in 
ity and profit. About the time when John L. Sulli- “If a publisher knew his business,” he writes, the dispersal, since it was one of 


van was building up his biceps lifting quick ones “he always launched a sales campaign by im- the few such auctions in recent 
. years and there had been specula- 


German Women Who Have Won off the bar and Maxie Baer’s earnest attempts to pressing his song on the happily befogged con- tion as to the market value of the 
sciousness of the gang in the saloons and beer work of many of the artists repre- 


When a number was introduced from the sented in the sale. Despite the cold 
auction room was 


Raised by Taxation. 
Marie Sterner Gallery. 
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stage of one of the more pretentious beer halls, weather the 


crowded. 


The highest price of the evening 
for 
for 


nestness then, more amateurism. Men swelled 
. about town in peg-top trousers wasting time and that was a plug! 
BY EDWARD ALDEN JEWFLL. laughing over bad riddles. oO. Henry told of To get these—a plug, by the way, is any public was $3,300, paid by a le 

a - i rot ¢ , 3 . 1 se as an oil painting of a seated woman 
The German painter, Annot (she charming, bounding, bohemian girls, some of performance calculated to boost a song Mr. by Modigliani. The canvas is called 
Marks made it his practice to visit sixty of the ‘La Robe Noire.”’ The purchaser's 


zine now. And songs were plugged with beer all town’s lively places each week, accompanied by a name on tee, Be om —— — 
; , . whi ” : , $ house as Mr frock, which Was aca- 

around for the orchestra, wine for the singer, “whistler. The idea was to persuade a oe mittedly a “buying name.” The 
“They to sing one of the Marks-Stern songs and have same dealer gave $650 for a smaller 
called ‘Seated 
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; Harkness Flagler, 
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Charles Triller and 

ng, the executive com- 
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f New York last 

ted ‘‘to the friends 

rs’ of this country’s 

ra a detailed state- 


prefers to use only this brush 
mame) is now exhibiting at the 
Marie Sterner Gallery, 9 East Fif- 
ty-seventh Street, where her oils 
and gouaches will remain until and a double-shot of rye for the bouncer. : 
Feb. 17. Reference to Annot’s| All Sang” is the name of this book about the old the whistler lead the audience in the second on ty Modigliani 
t < . 


days, and Edward B. Marks wrote it (Viking, chorus. : The works in the sale came from 
Now the most esteemed plugs are those given the collections of Sidney Osborne, 


whom could not even get into a confession maga- 


work has appeared several times of 


late in these colurans. One of her $3.50), with Abbott J. Liebling collaborating. 


stand outside radio broadcasting buildings and | A painting by the French “or ~ 
‘ ” |Fernand Leger, ‘‘Contrasts de 
“request” numbers from band leaders with little i tereeeete wank on 3. Damen 900 ne 


presents ranging from $3 to $100. Professional- (7. nenver Art Museum gave $800 


ago and more recently she was rep- 7 
resented by several smaller pictures years, with most emphasis on the old amateur 


in the Austro-German show at the; days, and those who know the old tunes hum 
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4 t ere oe oe ye ro eee “ by radio stars. And all that is less casual. One | Philip Goodwin, Mrs Diodota 
and to the radio vases, a large family group, ap- “ las adv. , a ae , : |O’Toole, Mrs. Charles H. Russe 
; , p cover this deficit jpeared in the Carnegie Interna- Mother Was a Lady practice a new wuEsee code is aimed against is ya a c. J. Sullivan and other 
j ed : to come As the {tional at Pittsburgh some months It is a history of popular songs through forty that of some musically minded gentlemen who | private collectors. 














both actually in Montross. | } 
m as they re he book. That old laugh- 
4 i estimated for the Annot has a challenging color them as they read the a W ism again jfor a full-length painting by Jules 
4 ”» : ‘ e current season are! sense. Her paint is deliciously fresh maker, that once pulled tears, Mother as & ; th : lexity has b dded to by new Pascin called “Girl in Pink.” I 
‘ é tement as follows and alive. Nor do the artist’s major Lady, or, If Jack Were Only Here,” is a sample And the complexity has been adde y ’ Fader paid $550 for an oil ‘Portrait 
: records. $501,956 Gaancations stop there, for re-| o¢ Mr. Marks’s early work. He was having a_ ising and falling sources of revenue. There was of a Woman" by the French artist 
— eto peatedly we may observe marked a De ’ 0 oh records sold far up in Marie Laurencin 
0 originality and inventiveness in the quiet glass one afternoon when a customer joshed 3 me pases or oe ; Th a “ ; f on 
4 1 ¥ \ : Aun {( a ri ' 
' 20,000 | matter of picture-building. What- a waitress. She told him that her mother was the hundreds of thousands. e records ¢ e Stamp Show Opens Today. 
———s ae on age Sonik tas & a lady, and murmured of a brother Jack. There Parade of the Wooden Soldiers” sold some 3,000, Postmaster General Farley and 
; still-life or landscape—Annot has a ; : ni Powalti ; s wer 5 - > ' wresident of the 
expenses of $686,-; way of capturing. the effectively | at his table Mr. Marks wrote down: 000 copies. Royalties for the publishers were set Res oe B ——— pees i = ‘ a 
‘ es show leficit of : 2 . Tow ery American *hi elic society, wii 
a atin Oca aan decorative arrangement. An exhibi-| “My mother was a lady at 1.8 cents a record. Now a song is a very big — co ain stamp exhibition 
‘ . “ ye tion as large as the present one, | 7 a, hit if 200,000 records are sold. ¢ re ‘lock on th 
» ance for contingen : meal Like yours you will allow this morning at 9 o'clock or e 
‘ : Cs tng a | which numbers nearly thirty-five , ; ao ; ; : . . ° thirty-fourth loor of the main 
f » * ea ex-| items and occupies two rooms, can | And you may have a sister, What Goes On in Pictures. Rockefeller Center building with 
snowr New York Times Studio Photo. seldom escape some degree of un-| Who . io . alt at raare yhil- 
needs protection now. ;' radio talks on the progré vf phi 
, ‘ $45,732.53 | p 1 , . . SAR YR . , arenenr " y t » niece of dec-| A new and considerable source of revenue is : ; 
& pinyere as sei 1 PORTRAYS THE AMERICAN INDIAN IN NEW OPERA. | ®¥enness. A striking piece of dec-| I've come to this great city ow lately in the United te 
' 15 000.0 me a Pag oration such as “Bird Cage"’ is—in | sz ; . : from sound pictures. Full use of a song in what | ——______-____-— 
- 1542.2 James Wolfe as “Samoset” in Howard Hanson's “Merry Mount,” | its happy coordination of sundry | lo find a brother dear is known as a visible vocal, that is, when you 
fr ; » 13,258 the American opera which will be produced for the first time at the| elements involved—not to be dupli- And you wouldn't dare insult me, Sir, . ee ten ' oat a a 
( o) Metropolitan this afternoon. |cated at every throw. But the ef-| iJ i ae i heen @ can see some one singing it, costs the film com- 
16 968.5 | foot - the exhibition, taken 08 6! cesarean pany $150. The scale runs on down and a few 
¢ “ : ) ss st’ ‘apacity ; artne Ss 4 5 r 3 ed 
ction of the arti capacity His partner, Joseph W. Stern, wrote the tune. pare of a song, “background instrumental,” cost 
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the 

here would be sor 
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roposals 
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thinking publi 


at pri re- 


will probably 
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ibmitted with 


liate enactment, 


with an irreducible 
is in this in- 
ntemplated 


ntimated 
“White Hous 
it will 


on on 1 be 


‘hairman FLETCHER 


that 


| , 
eral former Prime Ministers and others | trator of veterans’ affairs, recently in- 


of long experience and proved ability 
work of government. Already 
he has wrought an enormous and grate- 
ful change in the whole French outlook. 
» than once under the Republic, 
e has displayed this capacity to 
on the seeming verge 
At the last moment 
good sense has made politics give way. 
upon this quality that 
lier DOUMERGUE is now depending 


the 


ei 
aw O! 


Fran 


herself up 


pull 
of catastrophe 
It is evidently 


Pren 


like a skilled and patient doctor 


in to help France recover from 
but 


indispensable man. 


at 
If 


other 


does not 


is breakdown 
been available, some 
The 


and dangerous to be allowed to 


ave been crisis was too 


irther. There is likelihood 


no 
event it 
have led to the calling back of a Bour- 


' 
hatever that in any would 


sut 


bon or a Bonaparte to the throne. 
it might 
economic disasters of the first magni- 
tude. These now seem happily to be 
rted. What is left is for France to 
her hand to the task of recovery 
with all the ingenuity and plasticity, 
grace not hiding the resolution of 
spirit, which are characteristic of that 
race and that genius which we call 


ave 


set 


France. 
A TT 


A BOSS UNAFRAID. 

Curry left New York, calm 
his enemies were loudest. His 
resolution has ripened in the Florida 
stiff as the Northern 
ld to which he is about to return. A 
f Tammany still de- 


Let them come and 


Mr. 
when 
sun It 


is as 


uad <« leaders 
nands his scalp. 
can get it, says Mr, CURRY, 

in effect. His friends tell him that he 
can get a majority of the Manhattan 
Democratic Executive Committee if he 
What does he want 

He is a diehard of 


see if they 


fights hard for it. 
to do but fight? 
the diehards. 

And how about the brother states- 
men in Brooklyn? Washington has put 
a veto the selection of FRANK 
KELLY the inheritor of Mr. Mc- 
Coory’s political sovereignty or what is 
left of it. The Brooklyn diehards and 
the Manhattan diehards must hold up 
each other’s hands and stand or fall 
together. It would be a bitter hour in 
Chairman FARLEY’s prosperous life if 
the alliance of the wicked in two bor- 
oughs should continue. Shall his holy 
purposes be balked? Shall there be 
Democracies in the city, one 
blessed, the other cursed, by the Ad- 
ministration? In view of the Novem- 
ber elections, that is a mournful thought 
for Mr. FARLEY and his fellow purifiers 
of municipal politics. 

There might be two, mightn’t there, 
if Mr, Curry and Mr. KELLY are to 
fall sacrifices to the reforming virtue 
of Mr. FARLEY and Mr. FLYNN? The 
purgation and uplifting of the Demo- 
cratic party here have been begun but 
can hardly be said to have proceeded. 
a row and split before election 
would be unfortunate, it might seem 
wiser to spin out the quarrel and “not 
allow it to poison the primaries. That 
would to be impossible unless 
the Farleyites are willing to postpone 
the of regeneration. When the 
party has presented the required unit- 
ed front, the chiefs of righteousness 
can resume their task of dividing it. 
But why do they rage against CURRY? 
They were telling us not long ago that 
he was insignificant to make an issue 
of. A worthier Democratic party was 
to take the place of the McCooey-Tam- 
many establishment. If their hopes are 
justified, they can show it in the pri- 
the election results 
might not be wholly exhilarating. 

The Shall we? 


Can we? 


on 
as 


two 


Since 


seem 


day 


maries, though 
dilemma is beautiful. 
Vhat will happen if we do? 
Into such problems 
the schoolmen the layman has no 


Should we wait? 
It is enough for him to know 


‘URRY'S head, if a little 


insight 
that JOHN (¢ 


bloody, is unbowed., 


VETERANS’ BENEFITS. 


legates of fifty-three chapters of 

Americ Veterans 
ll assemble today in Washington for 
’ This organi- 
tion has consistently supported the 


an Association 


three-day convention. 


reforms made last year in the national 
on the initiative of 
ROOSEVELT. Its present meet- 


I ension 


dent 


system 
Pres 
purpose 
ing 
attacks 


of considering 
reforms 
which have 


these 

the been 
them 

on ¢ 

the 


terans’ 


omes at an oppor- 
bill appropriating 
benefits during the 
| year is now pending before 

It by the 


orm desired by the Presi- 


was passed 


-es in the Senate various 
undermine 
ear. In an 


ndments the 


lized the eligi- 
Govern- 
as to pro- 


ns suffer- 


have resulted in political and | 


formed the Senate that 486,926 pen- 


sioners had been taken off the Govern- 
| of FRANK BOLLEs. 
effort made last year to restrict the 


ment’s rolls in consequence of the 
payment of benefits to actual war suf- 


ferers. The amount appropriated for 


veterans’ benefits in the pending meas- | 


ure as it passed the House was about 
550,000,000 — compared with more 
than $880,000,000 actually spent for the 
same purpose in the fiscal year which 
ended last June. The resultant saving 
is a factor of great importance in the 
successful effort of the Administration 
to achieve a balance in the “ ordinary ” 
and so sustain confidence in 


Federal credit. 


budget 


ANOTHER SCHOOL SURVEY. 


The Board of Education has acted 
promptly on the recommendation of the 
joint committee appointed by the State 
Education Department. It has 
proved bills introduced in the Legisla- 
ture looking to the centralization of 
supervisory and administrative author- 
ity and responsibility in the Superin- 
tendent of Schools. This would divest 
the Associate Superintendents of the 
powers which they now share with the 
Superintendent, They would have only 
an advisory part in making nomina- 
tions, would individually be responsible 
to the Superintendent and be assigned 
each a city-wide function in a major 
field. would have immediate 
charge of elementary education, one of 
secondary education, one of vocational 
training, one of research, one of finance, 
and so on, functional assignments being 


One 


substituted for geographical. 

Certain other changes are contem- 
plated in the proposed legislation, also 
following closely the recommendations 
of Commissioner GRAVES. 
reshaping the 
visory organization. What has been 
accomplished under the present system 


has been technically evaluated in a sec- | 
ond report from the State Education | 


Department. This survey had three pur- 
poses: to determine whether the pupils 
in the schools of the city “ achieved” 


on the average as much as pupils in | 


the same grades of other schools; to 
appraise the organization of pupils into 


classes, and to note what adjustments | 
were made to meet the varied local | 


social and economic conditions. The 


findings were on the whole reassuring, 
striking | 


though not indicative of 
superiority. 


That survey was confessedly incom- 


plete, because of financial limitation. It | 
was paid for wholly out of the “ regu- | 
This resulted in a | 
narrow selection of grades, schools and 


lar appropriations.” 


subjects tested. It is to be assumed 


that some provision is in prospect for | 
the further survey, so that it will have | 
to do rather with our general educa- | 


tional policy and provision than with 


teaching problems, and that the lay | 
membership of the proposed committee | 


to be appointed by the Mayor will be 
of as high character as that of the 


professional members already named. | 
It should be such as to command the | 
confidence of the people at large re- | 
garding the community's obligation to | 
its children, especially in these times of 
It will have the two State re- | 
ports to build upon in advising the city 


stress. 


in this emergency. 


THE HOWELL MEMORIAL. 


No roamer of the Hudson Highlands | 


had more to do with bringing about 


the reservation of their hills and for- | 


ests for playgrounds of the people than 
the late WILLIAM THOMPSON HOWELL 
of Newburgh. He was a nature-lover 
and not a politician. Day and night, 
in Winter as well as Summer, he was 
afoot in the wilderness. HOWELL knew 
all the trails, and camped by the lakes. 
He was as familiar with Bear Moun- 
Dunderberg, Anthony’s Nose, 
Storm King, the lesser hills, the cliffs, 
ravines and springs as are the beasts 
and He was brother to the 
trees, 


tain, 


birds. 
escaped his notice. He would rise 
while the sky was still dark in the 
east to climb a peak and behold the 
sun making a new day among his be- 
loved hills. He wrote many articles 
about the playground he had made his 
own, always urging that the State ac- 


quire large tracts of it and open them | 
This was the appeal | 


to the people. 
he made: 
Nature 
purposely created the High- 
eventual use as a play- 
She has placed them close 
to the site of the country’s greatest 
city, and thus far protected 
them from the city’s invasion, until 
be ripe for their 


It would seem as though 
had 
lands for 


ground. 
has 


the time might 


proper use 
HOWELL sought out the oldest set- 
farmers, woodsmen, hunters, 
hermen, honey-bee tracers, charac- 
and to learn the stories, 
legends and wood lore that had come 
He 
diaries and took hundreds of photo- 
phs. A year ago his friends brought 
the Thompson Howell 
morial, privately published, contain- 
hoice passages from his diaries 
photographs. 


ers 
Le 
Lers ioalers, 


n through generations of men. 


nany of his 
er heads indicated the treat that 
store for sympathetic readers: 

> Song of the Cicada on Manitou,” 
n Dunderberg,” “ Bee- 

in the Highlands,” “ Hell Hol- 
“Highland Inhabitants.” The 
rial has now been enriched by 
the diaries. The 


the 
feature of the new vol- 


best 


extracts from 


he origin of “ place- 


1e oldest in- 


obtained from “ 
ants.” But there is also interpre- 

of\the moods of forest and lake, 
nd a wealth of stories about the some- 
Xt always human people of 
up by the writer's unfail- 


it js unpret 


mee id } 
ses VuuUu ‘ 
+ ‘+ 
hills, lit 


h sor 
humor, 


ap- 


The first | 
steps have therefore been taken toward | 
administrative-super- 





and no flower, however hidden, 


entious but as | 


homely and charming, if not as liter- 
ary, as the Catskill records of JOHN 


| 
| 


BuRROUGHS and the Chocorua studies | 


A MOBILIZATION OF YOUTH. 


Today at noom the President of the 
United States will by a nation-wide 
broadcast call upon almost a round 
million of the Boy Scouts of America 
“to perform a national service.” Even 
Scouts in Alaska, Hawaii and the 
Philippines will be included, though 
it will 
ippine time. 
service is to be will remain a mystery 
until the President's voice is heard. It 
may, however, be anticipated that it 
will be some “good turn” in which all 
can have part. 

The President is always elected Hon- 


orary President of the Boy Scouts, but | 
| 
Mr. ROOSEVELT has been actively inter- | 


ested in the work of this organization | 
| War. Thus the army air service would 


inati control of 
Greater New York Boy Scout Founda- | be free from the coordinating con 


for many years and especially in the 


tion, whose first president he was. He 


speaks, therefore, out of an intimate | 
Par- 
ents of boys who have reached or are | 
approaching the Boy Scout age should | 


acquaintance with its activities. 


be listening in with the Scouts them- 
selves, that they may become acquaint- 
ed with the purposes of this greatest 
of boy movements. It is non-military 


and has in its broad purposes, besides | 


individual training chiefly in activities 
of outdoor life, the promotion of a 
world brotherhood of youth in the in- 
terest of mutual understanding and 


peace. It is gratifyirig that even under | 


the unfavorable economic conditions 
of last year the membership has in- 


tion of its “ Silver Jubilee’ next year. 


Topics of The Times 


There are persons of | 


Not average good memory and 
Quite 


Purgatory. find it a bit hard to iden- 


tify our recent past from | 


Secretary Ickes’s description. He said 
it was an era of ruthlessness on top and 
purgatory for the plain people. 


Quite aside from questions of fact, 
there is one big reason why advocates | 
of the new order should not go in too | 


much for words like ruthlessness and 
slavery and purgatory in describing the 
old order. The picture does not har- 
monize with the picture of a bloodless 
revolution such as the new order is sup- 
posed to be. 


Revolutions take their character from | 


the conditions against which they are 
a protest. Intolerable conditions, real 
slavery, a people in purgatory, produce 
bloodly revolutions. The fanaticism of 
oppression begets the fanaticism of re- 
venge. The deeper the sore the more 
drastic the cure. The complete absence 


of guillotines, firing squads, concentra- 


tion camps and civil war in the New 
Deal suggests that perhaps existence in 
the United States before November, 
1932, was not quite hell. 

M. JuLes SAUERWEIN 
thinks that the present 
French régime is in no 
danger because the 
Frenchman loves “his 
republic and his money.’’ This opinion 
is from a distinguished French journal- 
ist who minces no words about the 
need of a parliamentary housecleaning 
within the framework of the Constitu- 
tion. When he says that the French- 
man loves his money he obviously in- 
cludes the French peasant, who loves 
his land. It is generally agreed that 
5,000,000 French peasant proprietors 
are not eager to have the monarchy 
back. 

Another important circumstance in 
favor of the republican régime in 
France is that it brought the nation 
victory in the life-and-death struggle 
with the hereditary foe, Germany. 
What was 
been 


What 
the French 
Love. 


ernment. Ddémocracies have 


be so soon forgotten. 

An excellent example of 
government planning comes 
from Alaska, where natives 
have been hired with CWA 
funds to round up a supply 
of rabbits for breeding purposes. They 
will be used to restock a number of 
islands where small animal life was 
wiped out by a volcanic eruption more 
than twenty years ago. The rabbits 


CWA 
Rabbit 
Hunt. 


will provide food for the natives and | 


for the larger fur-bearing animals. 


It may sound a little cold-blooded to 


breed rabbits in order that they may be 
eaten by red foxes and marten in order 
that these may be trapped by Indians 
and sold to the furriers, but it is un- 


deniably long-distance planning. At the | 


same time it is interesting to see that 


the break with the past is not com- | 


plete. The Indians are corralling the 
Alaska rabbits to the sound of ancient 
war songs and the beating of ceremonial 
drums. 


Our Ambassador at Madrid | 


They 
Want 
to Stay. 


may have overlooked an op- 
portunity when he refused 
to exert himself further 


zens in the famous Majorca incident. 
Mr. Bowers worked hard while the case 
was slowly unfolding from the local jail 
where the four were 
Civil Guard through the 
court-martial which found them guilty 
up to the Supreme Court at Madrid, 
which pardoned them the other day on 


assault on a 


Islands. 


in Majorca and asked Ambassador 
Bowers to intercede for them’ He told 
them they ought to be grateful for their 
pardon and to let it go at that. But 
how could the erring four make hand- 
somer amends than by asking permis- 
to stay? The original fracas is 
supposed to have been symptomatic of 
growing tension between the natives 


and the foreign colony. When foreign- 
ers 


210Nn 
S300) 


j 


refi 
reiu 


se to gO away, it makes for restored 
good feeling all around, 


be after midnight by Phil- | 
What the nature of that | 





lost by Napo.eon III has | ng 
recovered by a democratic gov- | governments similar to our own have 
short | 


memories, but this event is too big to 





in | 
behalf of four American citi- | 


imprisoned for | 


like the place so much that they | 
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Letters to the Editor 


URGING A UNIFIED AIR CORPS. 


One Department of National Defense Is 
Urged as Cheaper and More Efficient. 


To the Editor of The New York Times: 

Press reports state that the President 
is to appoint a committee to study and 
suggest methods for coordinating the 
work of our three Air Corps. 
ton dispatches also say that Chairman 
McSwain of the House Military Commit- 
tee has introduced a bill to create a 
mammoth Air Corps for the army. 

The new bill provides for an army Air 


Corps of 3,000 officers, 33,000 soldiers | 


and 4,850 airplanes—an air force several 
times the size of the present one, There 


would be one lieutenant general, four | 


major generals and a dozen brigadiers 
for the Air Corps. 
manded by the lieutenant general, who 
is to report directly to the Secretary of 


the chief of staff and from the super- 
vision of the War Department general 
staff of trained officers. The additional 
officers and men would be obtained pre- 
sumably by reducing the personnel of 
the seven other combatant branches of 
the army, taking five years to build up 
the new corps. 

Those who now wonder at the conges- 
tion at the head of government agencies 
will sympathize with the Secretary of 
War in his new task of personally coor- 
dinating the three great branches of the 
army. Aside from the civil river and 
harbor work of the army engineers and 
the Bureau of Insular Affairs, there will 
be his army procurement and supply 
division under the Assistant Secretary 


| of War, the seven combatant branches 


creased in America, and it is expected | supervised by a chief of staff, a full 
; | general 
that it will be larger still in anticipa- | s 


and the Air Corps under a 
lieutenant general. 

Would it not be simpler and better ad- 
ministration to combine the navy and 
the army with their air branches in one 
Department of National Defense, with 
one Air Corps? Recent press informa- 
tion is that Holland, France, Germany 


| and Italy are consolidating their army 
average honesty who may | 


and navy air forces into one department. 
Great Britain has long had one Air 
Corps for both army and navy. Many 
students of taxation and administration 
who a year ago questioned such a pro- 
posal have come to look on a single de- 
partment under a Secretary of National 
Defense as a useful plan. I am con- 
vinced that such a department would 
lessen jealousy and distrust (the rust of 


Washing- 
instances of the 


It would be com- | 





bureaucracy), save much money and re- | 


sult in better service. 

The objections to unified control of 
the War and Navy Departments seem to 
fall into two general classes. One ap- 
pears to be the appeal to antiquity—the 
Navy and the War Departments have 
usually functioned well, and the present 
separate control followed the trail of a 
single department about 135 years ago. 
Then there is the natural dislike of the 
heads of well-conducted organizations to 
far-reaching change—the fear of losing 
power and prestige and of the confu- 
sion of change. 

Should not all the ten executive de- 
partments at Washington be in four 
groups under four additional Cabinet 
officers? Would not this arrangement 
diminish the congestion at the top and 
ease the burden of the President by 


| lessening the number of Cabinet officers 


with whom he must ordinarily confer 
directly? Such a plan should give the 
President more time to think. 

For several years press reports have 
contained notices of the creation of 


agencies to report upon or aid in coor- | 


dinating the different government units. 
This need for the use of outside com- 
mittees would be lessened by better 
organization of the government depart- 
ments. Free from daily deep immersion 
in the pressing and complex details of 
bureau administration, would not the 


clearer views of their responsibilities? 
They would be able to settle most mat- 


| ters in accordance with the policy of 


the President—matters that now go tothe 
Chief Executive with their accumulated 
mass of detail. Some countries with 


Cabinet officers with and without bu- 
reaus under them and with widely vary- 
ing responsibilities and salaries. 
WILLIAM C. RIVERS, 
Major General, U. S. A., Retired. 
New York, Feb. 4, 1934. 


Useful Organizations. 
To the Editor of The New York Times: 

It seems that Stock Exchanges are 
now trying to block government inter- 
ference. As long as the government has 
installed a huge equalization fund to 
continue gold, silver and foreign money 
purchases, what purpose can it have in 
trying to control these marts of specula- 
tion? They must not be made the goat 
if the government expects to raise the 
price level. 

The government has opened the flood 
gates by speculating in gold and silver, 
and the consequences must be laid at 
the door of the government and not at 
the entrance of the Stock Exchanges. 

When the government has stabilized 
what it calls a dollar and has allowed the 
world to discount American debts at the 


| rate of 40 per cent, which gives foreign- 


ers a gain of 662-3 per cent on United 
States bonds and other securities, why 


should not the government let the Stock | 
Exchanges help citizens of the United | 


States save some of these extraordinary 
losses? ROBERT WHITE. 
Bayonne, N. J., Feb. 4, 1934. 


Standards of Measurement. 


To the Editor of The New York Times 


In your issues of Jan. 25 and 26 you | 
| state that electrical engineers are ad- 


vocating further governmental support 


| of technological research, and take ex- 
condition that they leave the Balearic | 


ception to such action as likely to lead 


| to further unemployment. 
The acquitted four now want to live | 


Your comment was prompted by the 
recent action of the board of directors 
of the American Institute of Electrical 


| Engineers in appealing to the Congress 
| for a restoration of recent drastic cur- 


tailments in the appropriations for the 


work of the United States Bureau of 
Standards. 


The appeal was specifically 
on behalf of the establishment and the 


measurement and in no sense an appeal 
for the prosecution of technical 
search. 


The setting up of accurate standards 





| 


| 
| 





| fared miserably. 
four chief Cabinet officers soon obtain | 


and methods of measurement is an es- 
sential element in facilitating all indus- 
trial activity and all types of business 
exchange. It is the fundamental pur- 
pose for which the Bureau of Standards 
was created and exists. Recent drastic 
reductions in the appropriations for the 
bureau have seriously crippled its func- 
tional activity in this field. The resolu- 
tion in question enymerates particular 
work on standards 
which are endangered, makes only re- 
mote mention of research activities, and 
clearly implies that these are suggested 
only in their relations to the establish- 
ment of standards. 
J. B. WHITEHEAD. 
Baltimore, Md., Jan. 27, 1934. 
SUGGESTION FOR TEACHERS. 


| 
| 
| 
| 
! 


| 
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} deflation, 


| would become 


They Might Insist Salary Cut Be Used 


for Unemployed In the Profession. 


To the Editor of The New York Times: 


that 


FOR RESTORATION OF VALUES 


Committee for the Nation Would Correcs 
Deficiencies of Gold Standard _ 


To the Editor of The New York Times 

The conception which S. F 
says he originally held r 
Committee for the Nat! 
correct. Its primary interes 
rect the deficiencies of the ; 
and make it workable. At pn 
advocated a currency un! 
tallic reserves. 

It has urged removal! 
purchasing power from 


| that values might be rest 


bankruptcy leve 
level, when our people ar 
soivent 
Not one line in any pub 
committee justified Mr. H 


it ‘‘would raise pri 


| them again without any ?¢? 


It is not surprising that the teachers | 


where for that matter, 
forcefully resist pay reduction, even in 
the financial dilemma in which cities 
find themselves. But teachers here 
could be expected to exercise better 
judgment than to urge that part of the 
city deficit be made up by increasing 
the subway fare. 


| of the New York City schools, and else- | 
unitedly and | 


A fare increase can only be justified | 


on the theory that the service should 


be self-supporting, and that each rider | 


should pay the full cost of his ride, im- 
posing no burden upon the non-riders. 
If the same theory were applied to the 


schools, namely, that each child should | 
pay the full cost of his public school | 


education, 
those who do not use the schools, how 
many children 
pect to have in the upper grades, and 
especially in the high schools or col- 
leges? And how many teachers would 


imposing no burden upon | 


could the teachers ex- | 


be employed and what would their sal- | 


aries be? 

The teachers apply the principle of 
full pay for service not only to the sub- 
ways, but to the use of the streets as 
well, urging that the automobiles that 
use the streets should pay their full cost 
for the same. Why not apply the same 
principle to the pedestrians and expect 
them to pay a special tax for walking 
the streets? The unemployed would 
have plenty to pay. 

Enlightened economig{s have come to 
recognize that streets, bridges, tunnels 
and even subways are public services as 
much as are the public schools, and that 
the cost of these services should be met 
out of the general tax funds. Whether 
it be desirable or not that subway ser- 
vice should be so included, under pres- 
ent conditions it has to be included, in 
part at least, because the masses of 
people living at a great distance from 
their work, and subjected to serious 
financial strain because of reduced in- 
comes, would suffer greater hardships 
by being required to pay additional fares 
than would the teacherg in taking a 
sMall salary reduction. 

The organized teachers could better 
obtain public support for their cause if 
they would agree to the saiary reduction 
of 8 per cent, or even more, provided 
they would insist that the money thus 


saved should be used to employ teach- | 
(and there are | 


ers now unemployed 
many of them), but that the deficit 


should be met by substantially reducing | 


the salaries of highly paid officials and 


by doing away with graft, of which there | 


also is plenty. They would then be mak- 
ing an ethical fight Which, as teachers, 
they certainly should do. 
LOUIS ROTH. 
New York, Feb. 7, 1934. 


Shortened Night School Term. 
To the Editor of The New York Times: 

A night school student, I have just 
taken my Regents’ examinations and 
I have always been 
an average student and have attended 
classes reguiarly. However, this term 
we had twenty-three nights of instruc- 
tion less than usual, and we were ex- 
pected to pass the same Regents’ exam- 
inations as the day school students. 
Many of us were not adequately pre- 
pared. 

I have no panacea to offer for the 
city’s financial difficulties, but I do 
have a sincere and perhaps naive sug- 
gestion to make. Either give us sepa- 
rate Regents’ examinations or give us 
back our full school term. May I also 
point out that the city has lost and not 
saved money on us this term, since hun- 
dreds of students are repeating the 
whole term's work because of inad- 
equate number of hours of instruction? 

STUDENT. 

Brooklyn, Feb. 7, 1934. 


The Board of Water Supply. 


To the Editor of The New York Times: 


The Mayor said over the radio that he | 


intended to abolish the Board of Water 
Supply; that their work had been com- 
pleted several years ago, but that their 
salaries are still going on. The work of 
the board is at present incomplete. 

City Tunnel No. 2 is not finished, and 
in order to put it into service an @di- 
tional million dollars is needed to equip 
it when completed. If this additional 
fund is not forthcoming soon, 


lie idle. The board has been compli- 
mented on its work by civic organiza- 
tions, engineering societies and the 
press on various occasions. 


the |; 
project, costing the city $46,000,000, will | 


The men employed by this board are | 


not parasites, as the Mayor’s speech 
would tend to indicate, but an asset to 
the City of New York and fully entitled 


| to the salaries which they have earned. 


GEORGE FABER. 
Belrose, N. Y., Feb. 2, 1934. 


As Teachers View It. 
To the Editor of The New York Times: 
I wish to point out to Annie Nathan 


| In alternate bewilderment and 


interests of any class but 
and debtors."’ Nor 
foundation for his rer 
canard originating in a def 
lication that this 
undue emphasis upon the 
exporters. 

Basic commodities have a w 
in gold. World markets 
mine domestic prices for Am 
farmers and raw-material prod 
The world value (1. e., purchasing + 
of gold as measured in basi 
ties has more than doubled 
Basic commodities worth 1 
gold in 1926 could be bo 
ber for 44 ounces. Trans 
dollars 


is thers 


committe 


irge 


Ounces. 
1926 ....100 
1933-34". 44 


From the foregoing it is apparer 
a price of gold of $46.98 wo 
quired to restore basic commo 
mediately to their 1926 price 

Most British ‘‘sterlingaria’”’ 
have gone much beyond 
States price of $35, Australi 
land and Denmark to the 
$42.38 and Argentina to 
committee hopes, however 
ing our gold price to $41.34 
mum authorized by Congres 
fect to some extent the w 
gold and would probably be suf 
restore our 1926 general price | 

What the higher price of go! 
to American producers becomes 
when we translate the value of 


@$20.67 ¢ 
$2,067 
909 


$1,540 


| farm production, as largely 


by world influence in 
into currency dollar price 
after revaluation of gold 
farm crops will bring the curren: 
alent of 200,000,000 ounces 


thousands of millions of doll 

@$20.67 @$35.00 

$4,134 $7,000 $8,268 

A bale of cotton today is wort! 
world over (exclusive of freight differs 
tial) approximately 1.6 ounces of 5 
At $35 an ounce for gold, this mea 
a bale. In the Argentine, with a 
price for gold, the farmer receive 
equivalent of $72 a bale 

While America is reducing « 
acreage and increasing its overhead cost 
per bale of production, Argentina, Egypt 
and India are using our reduction cam- 
paign, necessitated by too low a price 
for gold, to stimulate their farmers to 
grow more cotton. 

A cotton expert from Egypt writes 
“The first effect of reduction of acreage 
in your country will be that next year's 
crop in Egypt will be increased to 2,25/ 
000 bales from 1,800,000 bales 
At 12 cents a pound this means that 
Egypt alone will take $27 
world market from our Southe 
growers by her one year’s 
acreage. 

The Committee for the Nat 
not view with indifference m« 
processes that bring such effect 
committee believes that cooperation be 
tween England and the Unite 
should be the most salutary ar m 
tant influence in the Western world for 
the preservation of free institutions of 
contract. But such cooperation must 
upon a basis that will 


terms 


tton 
a 


this year 


000.000 of 


he 


to ¢ 


eave 


| United States freedom to emerge from 


the deflation and to 

level. It must give equality to our fart 
ers and raw-material producer 

J. 

Chairman Committee for the N 
New York, Feb. 8, 1934 


‘ ’ 
restore its pr 


iD Jr., 
ation 


Home Loan Act Delays. 
To the Editor of The New York 7 

In his address on the subject of home 
loans Vincent Dailey, State manage! t 
the Home Loan Corporation the 
New York State Bankers Association ™ 
Feb. 5, said: ‘It may have seemed vi* 
ionary at the start, but the few shor 
months of its operation ed 
that the plan fs wholly practi 
paradoxically, is a relief measure th® § 
will be self-liquidating,’”’ and that ! ' 
June 1 the office will be operating a] 
current basis. 

This latter information is 
couraging to the home owner who 
already waited five for 
Home Loan Act to functior 
another four months away; in the me 
time, what is going to be the fat 
home owner? HOME 

Mount Vernon, N. Y., Feb. 
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IN THE LION HOUSE. 

age 

We too pace back and forth and thi 
roar 

Our questions to the world. The sults? 
cage, 

Grieving the spirit, wearing the boot 
sore, 


| Can never quite tame, never quite su 


| The helpless captive. Strangely 4 


Meyer that from my talks with teachers | 


of our city it 1s very meaningful to them 
that the Mayor has found no department 
free from favoritism, padded payrolls 
and politics. 


It is at precisely this point that they | 
| wish him to concentrate his force with 


unrelenting vigor. 
has sufficient power to rid the city of 


Surely the Mayor | ' 
| Is néver wasted in a fruitiess c/a" 


| the evil which he found. The teachers | 


re- | 


| have the conviction that this should be 
maintenance of standards of electrical | 


done first, and if there is need for fur- 

ther economy they will give the Mayor 

their full support, in spite of a 59-cent 

dollar. CHARLES ANTELL,. 
New York, Feb. 5, 1934. 
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PARIS RIOTS FLARE: = a 
CABINET IS FORMED 


By P. J. PHILIP. 
Continued From Page One. 


16 = 


THE NEW 


DOUMERGUE UNITES 
RIVALS IN CABINET 


Premier Talks Sharply to the 
Leaders of Disparate Groups 
to Form Government. 


CABINET. 


Times Wide World Photo. 


OUTSTANDING FRENCHMEN CHOSEN FOR THE DOUMERGUE 


|the rioters, who frequently fired | build barricades and for ammy.. 
| pistols, were dispersed and driven tion. nmun, L 
back toward the Place de la Nation.| Troops of mounted guards +9, 

Pods | 


Toward midnight the largest|into the fray, and thousands os — 


groups of disturbers had been scat-/|licemen sped through the strees,' , 
tered and the police began a sys-| buses, while 16,000 troops awaits i 
tematic mopping up of the whole | call to action in their garrisons * 


| district. 
The events of the past three days 

| are still the principal subject of PARIS READY FOR STRIKE 

| every conversation. Among certain ’ 

the proper course would be to show | sToups there is still great indigna-| People Buy Supplies 


tion against those responsible for tion for Walkouts ™ 
to ak ee wremce had no need for the shootings and the bloodshed, — 
a dictatorship. but a large section of the popula- 
M. Jouhaux, according to his own tion is now seeking in compliance 
statement, replied that labor had| with Premier Doumergue’s appeal Paris are preparing 
not been responsible for the recent to avoid producing further disturb-/| general strike and ths 
: s., | ances. food stores did a t 
disturbances and blamed Fascist The Young Patriots Association, | today 
organizations that desired to substi-| which had scheduled a public meet- All good Paris 
tute a dictatorship for democracy.|ing for tonight, called it off when/| supplies of gr 
His organization, he said, will make| the Prefect of Police forbade dem-| cold meats for Monda f Richt of NR 
no manifestation in the streets, but | O"Strations and the veterans, al-| buying candles t e itt ‘ Questions Right o mn 
7 ; though still resentful at having/| service sho 
by showing its calm resolution in| heen attacked when they. as they| expected, however 
the general strike it intends to bar) contend, gave no provocation and| aid of navy te 
the road to fascism and defend the| were unarmed, refrained from dem-!gas and w 
liberties of the workers and the onstrating | maintained 
public. | Shakespeare's ‘‘Coriolanus "’ sched- | the railway 
So far as can be estimated Mon-|uled on the repertory of the 
day’s strike seems likely to be! Comédie Francaise for tonight, was 
almost complete in all trades, but! replaced on recommendation of the 
it will be applied in such a Manner; government by Moliere's ‘‘Malade 
as not seriously to inconvenience; Imaginaire.”’ ‘‘Coriolanus,’’ when 
ithe public. Railroad workcrs will | ever presented in the last few 
down tools for fifteen minutes ex-| weeks, has resulted in excited den 
cept those on trains who will stop) onstrations against Parliament. 
only one minute. Electric light and ares 
gas companies have assured the Two Churches Fired. 
public they will be able to provide) 0 ses ceed 
sufficient supplies. Some unions, | ‘ — seat, by The Aietutbed the 
like the Federation of Postal Work-| PARIS, Feb. 9.—Gunfire spurted guards, who gavi 
ers, have decided not to strike. anew tonight in the working quar-| ing upon what a 
sean naonitsiinii ter of Paris where rioters, said to| ™ ; 
POLICE FIGHT RIOTERS AGAIN. be Communists, battled the police, 
aelenddad set fire to two churches and be 
sieged public buildings Bands of 
shouting men ran through the dis 
trict, smashing windows and loot 
ing stores. pare! 
‘he churches of St. Joseph and|the 
St. Ambroise were set afire and the | His pare: 
North Station was besieged. The! weeks ago 
neighborhood of the Hotel de Ville,| four gas jets 
or City Hall, was beleaguered. in the kite 
Stone pavements were torn up to' had been stuf 
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All Other Parties Except the | 
Communists Represented— Minimum Wage, Ba 


Average Age Is 58. Ernst Report to M:; 


French Rioters Killed by B 


Wireless ¢ Ne 
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PARIS, Feb. 9.—A 
yn civilians I 


Minister of Interior. Edouard Herriot, Minister of State. Pierre Laval, Minister of Colonies. Andre Tardieu, Minister of State. 


bullet 


fractured 
were of the 


“uw } . ar » y) 
Associated Press. | Wil! now be 1 


Youth, 21, Is Xilled by Gas 
Albert Kimelblat 


Exchange Shots With Demonstra- 
tors in Working Quarters. 


Wireless to Tne New Yorx TIMES. 
PARIS, Feb. 9.—The brief spell 
of peace that had followed forty- 
eight hours of rioting was broken 
tonight when the police battled for 
several hours against a Left re- 


action to the tumult of the previous 
days. 

Pistol fusilades in which both the 
police and the rioters engaged were 
heard throughout the working quar- 
ters of Paris near the Gare de 1’Est 
and the Boulevard Voltaire, where 
the fiercest fighting took place. 
These clashes occurred when the 
police tried to prevent Communists 
and Labor elements from partici- 
pating in a forbidden manifestation 
their leaders had called in the Place 
de la République “in protest against 
a wave of fascism” alleged to be 
threatening to submerge French 
liberty. 

To a delegation from the labor 
unions and the Communist party 
Police Prefect Bonnefoy-Sibour de- 
clared today that in keeping with 
Premier Doumergue’s appeal for 
calm, no street gatherings or dem- 
onstrations would be tolerated. 


T ‘arning, 
Chamber| PARIS, Feb. 9 (P).—Eugene Frot, Rods Ig _— Warm & 
Minister of | Who was Interior Minister in the} Communists decided to disregard 
' Daladier Cabinet and whom several| this warning and by 8 o’clock they 


Tardieu and Herriot Named. Inwos 


Louis Marin, Minister of Health. 


FROT LEAVES PARIS; 
HIS ROBES BURNED 


Pierre Flandin, Public Works. 


Louis Barthou, Foreign Affairs. Marshal Petain, Minister of War. 


| 
ment, 1925, and in the Chautemps | 
government, 1930 Under-Secre- 
tary of Fine Arts in the Steeg 


‘sev © Six Ex-Premiers Are Enlisted 
| In New French Coalition Cabinet) 22.72 tiny Bade SY scat 


who ts a 
a economy. 


= LUCIEN LAMOUREUX, Minister 
of Commerce — Prominent finan- | ported on Way to Morocco 
—Assailed by Lawyers. 


cier. Radical Socialist. Deputy} 


‘ 


; i | Daladier’s Interior Minister Re- 
Herriot, Tardiew, Barthou, Laval and Sarraat Appointed by 


from Vichy. Minister of Fine 
Arts, 1926. Minister of Education, 
Briand government, 1928. Re-} 


Doumergue, Himself a Former Premier—Petain, Defender of 
Verdan, Is Among National Leaders to Take Portfolios. 


Finance Commission. 
the Budget, Daladier government, 


oinG 


Leading Ire Mas 


are brief sketchea of) 


members of the 


author and editor (with his| 
brother, Maurice) of La Dépéche 
de Toulouse Elected Deputy in 
1902. 


Department in 


Clemenceau gov- 
ernment, 1906 Under-Secretary 
of War in first Briand Cabinet, 
1909 Governor-General of Indo- 
China, 1911 and again in 1914. 
Minister of Public tion in 
Viviani government, 1914. Attend 
ed Naval Conference at Washing 
ton with Briand. Minister of Col- 
onies, Poincaré government, 1922 
Ambassador to Turkey, 1925. Sen 
ator from Aude, 1926. Minister of 
the Interior Poincars govern 
ment, 1927. Premier, October, 
1933. 

Petain Defended Verdun. 
T[ARSHAL HENRI PHILIPPE 
OMER PETAIN Minister of 

ter of Var—Marshal of France and de 

overnment, fender of Verdun. Born at Cauchy 

la Tour, Pas de Calais, April 24, 

With Joffre and Foch the 

litary figure in the 

ng the World 

of Infantry, 

rade in Au 

rps two months 

-d Second Army, 

France, Dec. 8, 

eral of French 

Drafted army 

n 1926 Appoi 

of the Air in Febru- 

W n the Un i 
y, 1931, to represe 


he Yorktown 
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Instruc 


the Senate 
1856 
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29 to 1931 


nted 
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TRANCOIS PIETRI, Minister of 

Marine—Corsican, ho resigned 

lismissal of 

Prefect of 

ister of Fin- 

t in the 

» personal friend 

Was reporter of 

} sion of the 

in 1929 A 

Minister of the 

1 Tardieu government, 

1930, and a delegate to the 

rence in 1929. 

Laval govern- 

ister of War, Tar- 

Minister 

Sarraut govern- 


Fin te Sham 
Valadier 


~\ ‘ 


ondon Naval Confé 
Sudget Minister 

nt, 1931. Mir 
dieu governn 
of the Colonies 


ment, October i 
LOUIS GERMAIN-MARTIN, Min- 
ister of Financ and Budget 


Born 1872 2 secretary 


1Q29 
nt lvoe 


,» ae 


of the Social Museum 1900 to 1902. 
at Dijon Uni 
and at Montpel- 
Professor 

Sor- 

Rad- 

1928 

graphs and 

ister of the 

u govern- 

of Finance 
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rovernment, 1931, 


government, 
Queuille Is Farmer and Doctor. 


HENRI QUEUILLE, Mini 


griculture—Born in 1884 


ster 


| 
| 
| porter General of the 
| 
| 


Under-Secretary for Interior | 


and Minister of Labor, Chautemps 
cabinet, November, 1933. 


ANDRE MALLARME, Minister of 
Posts and Telegraphs—Born 1877. 
Deputy for Algeria since 1924. 
Left Radical. A lawyer. Honor-| 
ary professor at the University of 
Algiers. Under-Secretary of State 
for Public Works in the Chau- 
temps government, 1930. Minister 
of Posts and Telegraphs in the 
Tardieu Cabinet, 1930. 

General VICTOR DENAIN, the 
new Minister for Air, at present is 
Chief of Staff of the Air Ministry. 
He is a personal friend and for- 
mer collaborator of M. Doumer- 
gue, having served as a member 
of his personal military staff 
when M. Doumergue was Presi- 
dent. General Denain obtained 
a pilot’s license in 1915 and be- 
came chief of the aeronautical 
service with the Army of the Ori- 
ent. After the War he com- 
manded the French aeronautical 
services in the Near East and 
later commanded the Third Aerial 
Division before becoming Chief of 
Staff. 

PIERRE - ETIENNE FLANDIN, 
Minister of Public Works—Leader 
of the Centre group. Under-Sec- 
retary of Aviation, 1920, and later 
Minister of Aviation. President of 
Aero Club de France. Minister of 
Commerce, Francois-Marsal gov- 
ernment, 1924. Vice President of 
the Chamber of Deputies, 1928. 
Minister of Commerce in Tardieu 
administration, 1929, and Minister 
of Aviation in second Tardieu 
government, 1930. Was in Wash- 
ington in 1928, where he attended 
the International Civil Aviation 
Conference. Minister of Finance, 
Laval cabinet, 1931. 
Finance, third Tardieu govern- 
ment, 1932. 

Marin a Die-Hard, 

LOUIS MARIN, Minister of Public 
Health—Leader of the Nationalist 
Right group. Chief spokesman 
against the payment of the French 
debt to the United States, and re- 
garded as a die-hard conservative. 
Has been called ‘‘the French 
3orah.’’ Supported woman suf- 
frage. Minister of Pensions, Poin- 
eare government, 1926. Minister | 
of Liberated Regions in Frangcois- 
Marsal government. Was deter-| 
mined opponent of Aristide 
Briand. | 

ADRIEN MARQUET, Minister of 
Pensions—Deputy from Gironde 
and Mayor of Bordeaux since 
1926. Member of the Right wing 
of the Socialist party and a sup- 

' porter of Paul-Boncour. Was in- 
vited by Sarraut to join his minis- 
try in October, 1933, but refused. 
Visited the United States in 1932. 

GEORGES RIVOLLET, Minister of 
Pensions—Former general secre- 
tary of the National Confedera- 

|; tion of War Veterans. Infantry 
sergeant during the World War. 

Member 

of the Disabled Veterans National 

Bureau. His choice in the Cabinet 

f le the war vet- 
srans played in this week’s events. 

WILLIAM BERTRAND, Minister 

of Merchant Marine—Radical-So- 
list D bornin Marrennes, 

A lawyer by pro- 

he was first elected as a 

m Charente Inferieure 

914, ar always 

ted. He served as sec- 


Several times wounded. 


llows from the r 


e 


1d since has 


the Chamber of Depu- 
1917 and 1918 and as Under- 
terior in t} 
emne . sir ; hic 
my bir which 


REFUSES DALADIER’S GIFT. 


Paris Hospital Where Wounded 
Were Treated Spurns Check. 


ne Chau- 
recently 


PARIS, Fet 


Minister of} = 


public bodies accused of having 
been responsible for police gunfire 
in Tuesday's rioting, left by air- 
plane today. His announced desti- | 
nation was Morocco, 
His colleagues at the Palace of} 
Justice publicly burned his lawyer’s | 
robes, and disbarment proceedings | 
were initiated by a petition signed | 
by many lawyers and submitted to| 
the Bar Association. Baron de} 
Saint Auban, head of the associa- | 
tion, called a special meeting to 
determine whether it was com-| 
petent in such cases, but the body | 
decided it lacked jurisdiction. 
Another petition called on three 
other lawyers, Pierre Cot, Joseph 
Paul-Boncour and Guy La Chambre, 
all of whom were in the Daladier 
Ministry, to refuse to share respon- | 
sibility for the shooting. | 
Police Prefect Bonnefoy -Sibour | 
made a statement tonight attempt-| 
ing to justify the firing by guards 
into the rioting crowds Tyesday. 
“The bridgehead was forced once 
and some rioters even reached the} 
Chamber of Deputies,’’ he declared. 
‘“‘What would have happened if we} 
had not repulsed them? Why, there | 
would have been not fourteen dead, 
but perhaps 1,200. It was the en-| 


; ; | 
tire Parliament which was men-| 
aced.”’ | 





Tardieu Jests Over His Post. 
PARIS, Feb. 9 (P).—When André 


Tardieu, veteran French statesman, | 


was informed today that Gaston 
Doumergue, the new Premier, had 
chosen him and another veteran, 
Edouard Herriot, as Vice Premiers, 
he said, laughing: ‘‘Herriot and I 
are going to shut ourselves up In 
a café and play cards.”’ 
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40 ULSTERS . Heavy winter weights 


(Entire stock of Men’ s BURBERRY Winter Overcoats included) 


161 BROADW 


had gathered in the working quar- 
ters and from several different 
points sought to force their way to 
the Place de la République. The 
had been occupied by the 
police and all avenues of access 
were strongly guarded. 

Police motorcycle scouts soon lo- 
cated the rioters’ columns and de- 
tachments of police and Mobile 
Guards were sent out to disperse 
them. Near the Gare de 1’Est a 
sharp battle resulted. 

Many rioters were driven into the 
courtyard of the railway station 
among crowds of suburban com- 


|muters leaving Paris where these 


violent scenes took place and many 
were injured. The disturbers took 
refuge in the subways and in the 
railway yards, then returned to the 
attack, pelting the police with 
lumps of coal One policeman in 
a scout car was struck on the head 
with coal and was knocked from 
the car into the street. He was 
quickly surrounded by rioters and 
was badly beaten before a squad of 
police could rescue him. 

After this incident looting of 
shops began in side streets of this 
neighborhood. The police were 
fired upon by rioters with pistols 
and one policeman was shot. The 
fire of the rioters was returned and 


; the gun battle lasted a quarter of 
}an hour, although the extent of the 


casualties is not known. 
Battle Group of 1,000. 
On the Boulevard Voltaire, near 
the office of the Mayor of the 
Eleventh Arrondissement, the po- 


| lice joined battle with a group of 


|} 1,000 demonstrators and in this 
region the police were fired upon 
i from windows. After a short fight 
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ne ees T. S. Holden Is Named Chairman | Section of the Amecican Chemical Fo enter enogts Under the) Administering Undergraduate | there was “extreme laxity” in the 
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Appeals to Men. 


talk from Sta- 


rted that they 


HOTEL STRIKE GETS 
AID OF MRS. PINCHOT 


Workers That They Are 
Making History—Attacks 


Company Unions. 










750,000 for Relief. 


‘of making a lot of money. 


of Advisory Committee—5,400 
in CWA to Make Study. 


he survey of real property in 
the city, -being conducted by the 
Tenement House Department in co- 
operation with the Federal Depart- 
ment of Commerce, is expected to 

er ‘‘very substantial sources 
of revenue for the city,’’ Langdon 
W. Post, Tenement House Commis- 
ioner, said yesterday, following the 
organization in his office of the 
Mayor's Committee on Real Prop- 
erty Inventory. 

The committee, which will advise 

on the conduct of the survey, is 
headed by Thomas S. Holden, vice 
president of the F. W. Dodge Cor- 
poration in charge of statistics and 
research, and vice president of the 
New York Building Congress. 
Mr. Post made it plain he did not 
mean that information received 
from individual property owners 
would be turned over to tax authori- 
ties. This information will be con- 
fidential. The general data, how- 
ever, are expected to indicate new 
revenue source 

Mr. Post called the survey the 
most extensive in numbers engaged 
and in subjects to be covered ever 


conducted by the city, and a bigger 
job than the census. The findings 
will be applicable to “as many ac- 


tivities as you could possible 
name,’’ he said 
The study is expected to show, 
mong other things, whether there 
an incipient housing shortage 
d to point the way to a stabilized 
program of construction that 
would prevent building booms fol- 
ved by depressions 
ibcommittees will decide on ad 
litional data to be sought for New 
York that were not needed in 
other cities, where the Department 
of Commerce has made the sur- 
veys, and on the interpretation and 


publication of the findings. 

Mr. Holden, the chairman, has 
been an adviser to the housing 
board in Washington. Dr. Robin- 


son Newcomb, of the Commerce 
Department, is assisting. A total of 
5,400 CWA workers is to be em- 


pi ved 
Those present or who have ac- 
cepted committee membership are 
ar Acker ’ Cc Lester 
A Rensor eorge McAneny 
Bost Andrew Mills 
} Mrs. A. } Rothblatt 
. Reowe avid Solomor 
K. stock H. R. Dalrymple 
I avis R. ( Wagenet 
Curte Ralr Walker 
‘ he Louis V t 
} J}. Ha ton Henry }F A. Wolff 
A H er + F. Mand 
‘ s M jock Howard Finney 
‘ r i Mra. Herbert Mitler 
\ ’ HW ver Mrs ] iis I it 


s Kaufman 
In a radio address from Station 
WINS Mr Post said that steps 
were being taken to extend the sur 
vey to Northern New Jersey and 
ther counties. Referring to the 
slum clearance program of the Mu- 
nicipa Housing Authority, he de- 
clared this was no departure from 
the fundamentals of our govern- 
ment and cited death and crime 
rates in slum areas as proof of the 

need of the program 


Retires as Hospital Head. 
Ancell H. Ball announced his re 
irement yesterday as president of 

the Stuyvesant Square Hospital, 
301 East Nineteenth Street, former- 


ly the New York Skin and Cancer 


nual meeting. He 


rospital, at its anr 

“ elected unanimously as honor 
} nt Charles C. Harris, 
‘ exe itive vice presi ient 

4 é as the new head of the 


ng his term as 
M ll presented radium 
ed at $60,000 to the hospital 


Society to a scientist in any coun- 
try ‘“‘whose work in either pure or 
applied science has received world- 
wide recognition.” The award is 


determined by a national jury * 


scientists. 
Award Founded in 1911. 


Founded in 1911, the medal is 
named for Josiah Willard Gibbs, fa- 
mous American scientist, who was 
a professor of mathematical phy- 
sics at Yale from 1871 until 1903. 
Although he was not primarily a 
chemist, Professor Gibbs’s work 
contributed greatly to the advance- 
ment of the science of chemistry. 

Five of the Willard Gibbs medal- 
ists in the past were also Nobel 
Prize winners. One of these was 
Mme. Marie Curie, co-discoverer of 
radium and of polonium. The first 
award was to Svante Arrhenius of 
Sweden, also a Nobel Prize winner. 
The other Nobel Prize winners who 
have received the Willard Gibbs 
Medal include Professor Richard 
Willstaetter of Munich, Germany; 
Professor T. W. Richards of Har- 
vard and Dr. Irving Langmuir of 
the General Electric Research Lab- 
oratories, 

The discovery, late in 1931, of the 
» hydrogen atom of mass two, named 
by Dr. Urey as ‘‘deuterium”’ to dis- 
tinguish it from the hydrogen atom 
of mass one, now named ‘pro- 
tium,”’ has been hailed by scientists 
the world over as one of the most 
significant discoveries of modern 
science. 


Aid to Nuclear Physicists. 


The nuclear physicists have found 
that the deuterium nucleus, called 
the ‘‘deuton,’’ is the heaviest 
“‘atom-gun’’ found so far for bom- 
barding the hearts of atoms. Biolo- 


gists have found that yeast cells, 


grow much more rapidly in ordi- 
nary water than in ‘‘heavy water.’’ 


Since the yeast cells possess the} 


quality of multiplying very rapidly, 
a quality also of cancer cells, 
biologists are hopeful that ‘‘heavy 
water’’ will prove of value to them 
in the study of cancer. 


Dr. George Murphy of Columbia 


University, and Dr. F. G. Brick- 
wedde of the United States Bureau 
of Standards, were associated with 
Dr. Urey in his discovery. At first 
heavy water cost about $60,000 a 
pound Recently a new process, 
developed at Columbia University, 
reduced the price to about $6,000 a 
pound 


Dr. Urey, who is 41 years old, is 


the youngest scientist ever to re- 
ceive this honor. He was born in 
Walkerton, Ind. He attended coun- 
try schools in Calcutta, Ind., and 
high school at Kendelville in that 
State. In 1917 he was graduated 
from the University of Montana 
with the degree of Bachelor of 
Science in zoology. In 1923 he re- 
ceived the Pn. D. degree in chemis- 


try from the University of Cali- 


fornia 


Dr. Urey was American-Scandi- 
navian fellow in Denmark during 


1923-24, studying under Professor 
Niels Bohr at Copenhagen. He was 
assistant in chemistry at Johns 
Hopkins University from 1924 to 
1929. He has been Associate Pro- 
fessor of Chemistry at Columbia 
since 1929 


He is co-author, with Dr. A. E 


tuark, of ‘‘Atoms, Molecules and 
Quanta,” and is the editor of The 
Journal of Chemical Physics, pub- 


lished by the American Institute of 
Physics He is a member of the 
American Chemical Society and the 
American Association for the Ad- 
“ancement of Science and a fellow 
of the American Physical Society. 


O’Ryan Heads World Police. 


Police Commissioner O'Ryan was 


i 


sident of the Interna- 


eecleqd pre 
tional World Police succeeding 
James S. Bolan, at a meeting of 
the advisory committee of the or- 
ganization at the Waldorf-Astoria 
Hotel last night 





Harvard’s Future Lawyers Are Advised 
To Go to Church in Broader Service Era 


Special to Tue New York Tiwes 


CAMBRIDGE, Mas Feb. 9 

Spe g on “——T} igs Not Taueg + 
e aw +S l Earle W 

I s of Wichita, Kan., president 
f he Ame an Bar Associa n, 
ia large group of Harvard Law 
School students last night that to 
be successful lawyers they should 
be “inspired by a love for public 


service and the desire to improve 
he administration of justice 
r such a man this time is the 


est we have ever had 


isiness is going ou 
advice in every 2 y man 
en ring law now should be espe 
cially well prepared in accounting, 
‘ mir ; ; an te 
engineering and chemistry, because 
more and more cases involve these 





s lences 
No man can become a lgwyer, 
whose mind is fixed on the purpose 


ij with many business concergs.’ 


“Go to church, even if it is hard 


for you to take You'll meet the 
best citizens It isn’t so important 
f you to see them as it is for 


them to see you 

‘‘Taking part in public affairs will 
not only get you business, but help 
you to handle it 
' “Get to calling fellows by their 
first names and have them call you 
by your first name 

“Get the word around that you 
are a public-spirited citizen and the 
kind of fellow who gets things 


of strong convictions 
ong and make ene- 
Nothing makes a 





mies some 





fellow fee 2 to go around / 

a week later to a man you've done} 
: . “Gp ee a 

wrong and say: ‘I was wrong. I'm 


Sorry 

“Nothing is too smal! not to be 
worth while Bill collecting is a 
good thing to d It nm s 
of contacts and gets you 2 touch 


im 


Superintendent Harold G. Campbell (centre) receiving the silver | 





Times Wide World Photo, 


medal of the Italian Government yesterday for “distinguished educa- 


Board Asked to Cooperate. 


On behalf of the government, Sol 
A. Rosenblatt, NRA Administrator 
of the Motion, Picture Code, dis- 
avowed any interest in ‘‘censorship 
problems,’’ declared them to be 


| tional accomplishment,” from Piero Parini, director-general of Italian | *‘tundamentally a question of rais- 


groups abroad, in the presence of George J. Ryan, president of the |ing public taste,’’ and paid tribute 


Board of Education Cleft). 


Dr. Harold G. Campbell, Superin- | 
tendent of Schools, received the 
Italian silver medal of merit for} 
distinguished accomplishment in | 
education at a ceremony aboard 
the Italian liner Roma yesterday 
at the foot of West Fifty-seventh | 
Street. 

The award was made by Antonio 
Grossardi, Italian Consel General | 


in New York, on behalf of the 


Italian Government and followed 
a presentation address by Piero} 
Parini, director general of Ital- | 
ians abroad, and speeches of praise | 
by persons prominent in the educa- 
| tional life of the city. 

Several of the speakers suggested | 
that a large scale exchange system, 
whereby American students would 
study in Italian schools and Italian 





States for study would promote 


better international understanding. | 


The speakers also compared some 


|}of the aims and methods of Mus- 
| solini with those of Roosevelt, say- 


ing that both men were trying sin- 


| cerely to improve social conditions 


and insure world peace, 


ito the Better Films Councils for 
{their work in’this direction. He 
jasked that the board ‘‘cooperate 
students would be sent to the United | With industry” and not be ‘‘antago-| Mr. Tierney was prominent. 


nistic to it.’’ 

A “better and constantly improv- 
ing tone, all along the line,’’ was 
seen by Bishop Francis J. McCon- 
nell of the New York area, Meth- 
odist Episcopal Church, Although 
Bishop McConnell believed that ‘‘a 
higher order of pathos’’ was needed 
in certain pictures and resented 


|‘‘being made to cry over situations 


In his response, Dr. Campbeli|that do not merit tears,’’ he re- 


said that ‘‘within the last decade 
there has been a new Renaissance 
in Italy,’’ and that once again the 
“influence of Italian thought is 
spreading far beyond the boundaries 
of the peninsula.’”’ 

Dr. Campbell was the third Ameri- 
can to receive the Italian medal, 
the others being Dr. George J. 
Ryan, president of the Board of 
Education, and Dr. Eugene A. Col- 
ligan, president of Hunter College. 





KINSMAN OF RIDLEY | 
BACKS ‘SON'S? CLAIM 


Brother-in-Law Says Sister of 
Slain Man Told Him of His 
Short-Lived Marriage. 


| 


Testimony by Joseph H. Collins, 
brother-in-law of Edward A. Rid- 
ley, murdered real estate dealer, in 
support of the claim of Jens Nel- 
son that he is Ridley’s son and en- 
titled to his $4,000,000 estate, was 
read before Surrogate Foley yester- 
day. 

Mr. Collins’s testimony, taken in 
Miami last Monday, corroborated 
the statements of Harry G. Harper, 
Poughkeepsie lawyer, who had 
said that Mrs. Collins told him that 
her brother had married ‘‘a beau- 
tiful Norwegian girl named Nel- 
son,’’ but that his father had driven 
her from her home. Later she was 
reported to have borne a son. Mr. 
Harper added that Mrs. Collins told 
him ‘‘the young wife wrote to Rid- 
ley but he never answered the let- 
ter fearing that he might be disin- 
herited.”’ 


Mr. Collins testified that his wife | 


made the same statements to him, 
but swore him to secrecy. The wit- 
|ness recalled that the trouble arose 
| ‘*‘because Miss Nelson was not Ed- 
ward A. Ridley’s social equal.’’ 
Two witnesses were called to help 
disprove the Nelson claim. 
Webster Ogletree of Oradell, 
N. J., who was a messenger boy in 


the Ridley store in 1865, said that| 


Ridley was not absent from the 


store between May and October, | 


1865, the time when he is alleged 
to have married Orline Nelson, ex- 
cept for a short visit with his sister 
in Saratoga. Ridley at that time 
lived above the store. 


Ogletree quoted Ridley as saying | 


in 1876, ‘‘Perhaps I would have 


been better off if I had married,’’ | 


and Ridley’s sister Emma, as say-/| 


jing in December 1867, that she} 
\“‘wished Edward would marry but| 


he told me he could not afford it 
until he had more money.” 
Timothy Morrissy, of 17 Virginia 
Place, Brooklyn, said that in 1892, 
and again in 1927, Ridley told him 
he had never married 
The hearing will continue this 
morning 
Coasting Crash Fatal to Boy. 
WHITE PLAINS, N. Y., Feb. 9 
Philip Accardi, 17 years old, of 19 
North Lexington Avenue, died in 
the White Plains Hospital tonight; 
of internal injuries suffered Sunday 
when a sled on which he had 


coasted down a hill into Central) 
Avenue was in collision with two 
automobiles. His death was the 
fifth from sledding accidents in 


ROOSEVELT JUSTICE 
LAUDED BY MOTHER 


Mrs. James Roosevelt, in Ot- 


tawa, Holds Son's Course Is 
Due to Sense of Fairness. 


ee —— 


Special to Tne NEw YorxK TIMES. 
OTTAWA, Feb. 9.—Mrs. James 


| Roosevelt, mother of the President, 


who is here for the wedding of her 
grandniece, Irene Helen Robbins, 
daughter of W.-D. Robbins, Min- 
ister to Canada, chatted of her son 
today with the members of the Par- 
liamentary press gallery. 


| dren, 


minded the audience that ‘‘opinions 
as to what is good for children 


|are always changing,” and that 


‘‘Huckleberry Finn’’ was once wide- 
ly banned by public libraries. 
James M. Casey, former licenser 


|of public amusements in Boston, 


declared that it was ‘‘scientifically 


| impossible to separate the influence 


of movies from others, such as that 
of the funny papers, which are con- 


|ditioning factors in the lives of 


children.’”’ He criticized findings of 
the Motion Picture Research Coun- 


|cil for the Payne Fund, published 


in the book, ‘‘Our Movie-Mad Chil- 
"as having been made ‘‘with 
institutional children and delin- 
quents who were not representa- 
tive.’’ ‘ 

Terry Ramsaye, film historian 
and editor of The Motion Picture 
Herald, also spoke at the luncheon, 
at which the symposium took place. 
Dr. George W. Kirchwey, chairman 
of the board, was toastmaster. 

Among the honor guests were 
Colleen Moore, Tullio Carminati, 
Frank Buck and Hal LeRoy. 


| 
Value in Education Stressed, 


The value of motion pictures as 


an educative force and the need! ; ; ; 
|for expert technique in determining | Made vacant two high offices in 
ltheir effect on human character/| the student body. David C. Mullins, 
| were emphasized by Dr. Frederic} '34, has been elected to succeed 
|M. Thrasher, Associate Professor of 


Education of New York University, 


keeping of books. 
| “The department has never looked 
| into the finances of these stores,’ 
| Dr. Goldwater declared. “I found 
Robert M. Tierney, senior in Co-| just recently that the municipal 
lumbia College and a leading figure Sanitarium at Otisville, N. Y., re 
on the campus, has been asked not Ported an income of $70,000 from its 


: store last yeai f th 

to register for the final term, fol- - . mat yoo ae 0s ne ene 
: al of expense charged against this was 

lowing charges of irregularities In) q payroll of $1,205 a month. 

the finances of undergraduate so- “I want to know exactly how that 

cial affairs in whose management)! payroll money was spent, and | 

intend to put the operation of these 

: ; stores at once rely 

The request to Mr. Tierney not to}. oi. on a purely business 

register was made by Dean Herbert The hospitals which have the 

E. Hawkes, disciplinary officer of stores in addition to the Otisville 


‘ 


the college, after Dean Hawkes institution are Kings County Hospi- 
had investigated the charges. tal, the City Home on Welfare 


: Isiand, the Farm Colony and Se 
Yo information was available at | ,, , 5 -s cea 
| No infor ; , View Hospitals on Staten Island 


| Columbia yesterday on the extent/ and an institution on Randall's 
of the irregularities. The only offi-'| Island. 

cial statement was a brief one given | 
out by Dean Hawkes. This said: | 

“During the past two weeks stu- 
|dents of Columbia College have 
| brought to my atfention certain ir- 
| regularities in the financial manage- 
|ment of some of the social affairs 
which have been under student con- 
trol. After careful investigation it 
appeared the charges were justified. 
I have deemed it advisable to ask 
| Robert M. Tierney not to register 
in college for the Spring session. 
“No valid charges have been 
|made in my office against any 
|} other individual. 

“It is anticipated that a form of 
administering student affairs will 
ris ri render such 
eae eee ee che _ Guardia. He called the method of 
ture.” pnts contagious disease patients 
This statement and an account of a, rr Sood — 
the investigation which preceded it ) ti ° » that insatisfactory, 
were published in The Columbia RO a — an must be 
| Spectator, official student newspa- a i os 268 rom the 
per, yesterday morning and caused | It became known that at the re- 


a sensation on the campus. 4 ; ; 
pt . quest of the Municipal Civil Service 
Mr. car gape Sa ap ee ee for | Commission Dr. Goldwater had 
jcomment, either a ° a “P-| drawn up requirements for an ex- 

|silon fraternity house, where he ee 1 

lives, or at the home of his mother amination to be held soon to set 
a renktiem . 7 up civil service lists for general 
= ' medical superintendents and medi- 

Mr. erney’s leavin school 
Mr Tierney g cal superintendents. Candidates, 
under the new requirements, must 
be at least 35 years old and must 
him as a member of the Student | @ve had ten years’ experience in 
His | hospital administration, five years 
, | of which must have been in the po- 


Affairs Will Be Reformed. 


Harlem Physician Resigns. 


Dr. Goldwater announced that he 
had received the resignation of Dr 
Louis Wright, Negro physician in 
Harlem Hospital. 

**Dr. Wright has long been known 
as a ‘stormy petrel’ at the institu 
tion,’’ the commissioner said. He 
would not comment further other 
than to say that he had received 
the resignation by telephone. 

Dr. Goldwater said he was in ac 
cord with the proposal of Bronx 
medical groups to build a con 
tagious disease hospital in that 
borough. He added that if the bud 
get were reopened he would take 
up the matter with Mayor La 





Board of Representatives. 


“The President?’ she smiled when | who spoke at the morning session. | Place as editor of The Columbian erat 
: ae ioned ow He re the f : & has not yet been filled. Mr. Tier- sition of superintendent or execu- 
his name was mentioned. hat gave the four main obstacles to tive officer of an accredited hospi- 


|can I say about him? Most persons 
in the United States appear to|or the tendency of a group to exalt | ©/4s8 last year. 
| know more about him than I do.” 


“To what do you attribute the 


| tremendous energy, the intellectual 
| virility and the broad sympathies of | misdirected sentiment, and ‘‘vested | 1932, sponsored by the class of 1934, 


the President?’’ she was asked. 
“His broad sympathies,’’ she an- 


| swered, ‘‘result from his great sense 
of fairness. That was an inherit-| chief impediment to a really effec- dergraduate chairman, 

| ance from his father. I never was | tive use of motion pictures in visual| The charges which resulted in the 

and am not now a particularly just | education, according to Dr. F. Dean) action by Dean Hawkes were 

McClusky, president of the New 

displeases him to hear me criticize | York branch of the department of | Arnold M. Beichman, editor-in-chief | 

|} visual education, National Educa- 


person, but my son certainly is. It 


any one. He is an excellent example 
to me. 


“His very unusual memory has | integrated program, we are met by | Vestigation. 
| been of great aid in his mental de- 
| velopment. He remembers whatever | slides, another silent movies, and a/| 


he reads. As for his energy, he was 


always that way. He belongs to an | 


energetic family. 
One of her visitors said there was 


a current story that she had in-|man required 3,000 years to perfect | ate and sent back to the House for | 


this research as ‘‘ethnocentrism,’’ 


|its own characteristics at the ex- 


. : sident of th unior 
ee coe oj tal with a capacity of at least 200 


| The social affairs about which the beds. 





pense of others; conservatism, or| charges of irregularity centred were 


belief in the past for its own sake; | the Christmas Dance in December, COUNTRY NEWSPAPERS 


interests,’’ fearful of the loss of 
power, prestige or profit. 
Commercial competition is the 


jtion Association. ‘‘Instead of an 
|} three salesmen: one trying to sell 


third, sound movies,” he said. 

He pointed out that allowance 
Should be made for the ‘“‘invariable 
slowness of progress,’’ 


adding that 


of which Mr. Tierney was then pres-| OPPOSE 30-HOUR WEEK 


ident, and the Varsity Show Quad- 
'rille last Fall, of which he was un- | 

Periodical Publishers Join in 
Protesting Bill Before House 


Labor Committee. 


Special to Tae New Yore Traces. 
—_—_—______. WASHINGTON, Feb. 9.—Spokes- 
Senate Passes Navy Bill. |men for the periodical publishers 
WASHINGTON, Feb. 9 (®).—The | 4nd small town newspapers told the 
first of the vital annual appropria-| House Labor Committee today that 
j tion bills—the $284,000,000 naval/ as much as they may sympathize 


with the Connery Bill to place the 


brought by two _ fellow-seniors, 


|of The Spectator, and Henry P.| 
| DeVries, after a month of quiet in- 


j 
/ 


| bill—was passed today by the Sen- 


spired and fostered a determination | the book as a medium of instruc-| consideration of changes. The| nation’s industry on a thirty-hour 





in her son’s mind to be President, 


| tion. 


|and that even now he follows her| ‘That is why we have not yet 
| advice closely. : 


seen the fulfillment of Edison's 


. , aatic , * 
changes made in the Senate includ-| week, such drastic reduction, a 


ed elimination of $376,697 for re-| companied by Commensurgre in- 
opening the Great Lakes Training | CTC48¢ In wage rates, would be dis- 


"There is not a word of truth in prediction, made in 1922, that in Station and addition of $250,000 for | @8trous. 


that,’’ she said. 

‘“‘He doesn’t and never has re- 
ceived political advice from me. I 
wish I could say I was his political 
inspiration, but I c-~'t. He doesn’t 
ask my advice.’’ 

‘How i; the President standing 


up under the mental and physical 
strain of office?’ Mrs, Roosevelt 


was asked. 

“Wonderfully well,” she said. 
“He really is very strong 
energy is a triumph of mind over 
body, The fact that he is unable to 
° ge in some of the physical ac- 
tivities to which other men are ac- 
customed gives him more time for 
thought, for mental development. 

‘‘A doctor from the navy visits 
the White House every day and 
looks him over. If the President 
shows the slightest signs of de- 
veloping a cold, the doctor orders 
him to bed. Of course he doesn't 
stop working. He merely transacts 


his business in bed.” 


“Not as his mother, but as a 
citizen of the United States, what 


ten years’ time teachers would have 
gone out, along with the horse and 
buggy,” he said. 


Power Lines Snapped by Cold. 
NEW BERLIN, N. Y., Feb. 9 UP. 
~Repairs were rushed today on 
power lines which snapped in the 
extreme cold of last night, leaving 
seven communities in darkness. 


and the villages of Mount Upton, 
New Berlin, South New Berlin, Ed- 
meston, South Edmeston and Mor- 
ris. 





| The witnesses were Stanley R 
| Latshaw, chairman of the Periodi- 
cal Publishers Institute, and Wal- 


ox Per |} ter D. Allen, president of the Na- 
Koenig’s Son Gets Court Post. tional Editorial Association. 


Ira Koenig, son of Samuel S. Mr. Latshaw said that 90 per cent 
Koenig, former New York County | of the 6,000 periodicals published in 


Republican leader, was appointed | this country were losing money. 
secretary to Supreme Court Justice} While the thirty-hour bill would ab- 
Samuel Hofstadter yesterday. Mr.| sorb many of the unemployed, he 
Koenig, who will receive $7,500 a| added, many of the publications 


| reopening the station at Newport, 
R. I. There was no record vote. 





His Affected were the city of Norwich,| year, and recently retired as an as-| would “die from the operation.” 


sistant United States Attorney, suc- Replying to Chairman Connery's 
ceeds William Hofstadter, brother| request for his objection to the 
of the Justice. Mr. Hofstadter re-| thirty-hour bill, Mr. Latshaw re- 
signed to resume private practice.| marked that his was but ‘‘the nat- 
ural objection of a man who does 
not want to die.’’ 

Mr. Allen, who said he represent- 


Lady Astor Causes an Uproarin Commons, 22°14 22282 Rs 


publishing country newspapers, de- 


Saying Drink Trade Offered M. P.’s Money 222iing' ity ones oe ESE 


Wireless to Tas New Yor Times, 


LONDON, Feb. 9.—Viscountess 


Westchester County this Winter.|do you consider the President's out- Astor caused an uproar in the 


Accardi was a pupil of White Plains | 
High School 


What Is Happening in France? 


Two Timely Articles in The 


FRANCE’S TRIPLE CRISIS 


WHAT HOPE FOR THE ROYAL 


nn 


The meaning of the rioting in the streets of Paris 


—what the supporters of the Monarchist party hope to 


standing characteristic?"’ 
‘‘His sense of justice 


i 


New York Times Tomorrow 


(Sunday) 


Economic, political and international difficulties 
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come discussed by Emil Lengyel. Feature Section. 


ISTS? 


attain—their chances of success. Survey by P. J. Philip 


in The Times Magazine. 








EEE ——— 


ib. 


House of Commons today with a 


(sharp remark on members who de- 


fend the liquor trade. 

She was speaking against a bill to 
prolong selling hours in hotels and 
restaurants and was irritated by a 
remark from another member 
about her ‘‘temperance prejudice.” 
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those who are interested in drink, 
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have defended the liquor business 
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to her, ‘‘You have brought a grave 
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afforded an escape from the em-| compared with 9.3 per cent in 1932, 
barrassing situation, the Speaker} - - 
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Sunday at 11 A. M.. 3 and 7:30 P. M. 
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Announcement of the PWA ap- 
proval was made night in a 
statement issued by the three mem- 
bers of the Authority, Robert 
Moses, Nathan Burkan, the chair- 
man, and George V. McLaughlin, 
at Mr. Moses’s office in the State 
Office Building, 80 Centre Street. 
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The statement confirmed the re- 
port that the engineering work is 
to be carried on under Girection of 
the trained engineering staff of the 
Port of New York Authority. 
Ammann, chief engineer 
Port Authority 
built the 
Bridge, _— = 

Colonel Paul Loeser, 
budget staf to be 
all adm inistrat ive work 
th ority, it was announced, 


of 


Washington 
arge. 
of the city’s 


George 
in cn 


is 


Commerce 
Au- 
Con- 
the report 


in the Port Authority 
Building adjacent to the Port 
thority’s eng ng staff. 

firmation was given 


neeri 


to 


dels will serve as the Bridge Au- 
thority’s legal adviser 


The statement was issued by the) wij) preach this evening and tomor-| 
row at 3 and 7 
Federal and /nej] Memorial “Methodist ¢ Shurch, 231 | 


Those pres-| mast Seventy-sixth Street, 
ent at the conference were Colonel | a two weeks’ 


Authority following a long confer- 
ence yesterday with 


State PWA officials. 


M. Waite, 
administrator; 
State engineer 
Edward Griffin, 
the State engineer, and F. 
vey, the State PWA auditor. 


Early Financing Arranged. 
“The new organization of the Tri- 


Henry 
PWA 
Tuttle, 


Arthur § 
for the | 


York Authority for the employment 
of its engineering executives and 
for rental of space were approved 
by Colonel Waite, and arrange- 
ments were made for the prompt 
approval of a requisition for suffi- 
cient funds to finance the work of 
the Triborough Authority for the 
next three months the statement 
read. 

Approval by the PW 
the new t-up of the Bridge Au- 
thority « the controversy be- 
tween the LaGuardia administra- 
tion and the Tammany-named 
members of the Authority. 

All present technical employes of 
the Authority will continue on its 
payroll, the statement said, and ad- 
ditional employes will be taken on 
under elvil service rules 
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Convent Av. and 145th St 
Richmond Arnold Fewlass, Minister, 
11_A. M.—‘‘Bartering for Fellowship.’* 


‘a 


D.D, 


Christian Church—Disciples 


Friday, 
11 A. M. 
7P. M 


Sermon by Dr. Idleman. 
Young People's Meeting 


Christtan Science 


Half-Ho 
DAY, 
Gavin, 


TRINITY 


ight 
xn 


Midweek Service. 


THE MOTHER CHUR¢ H 

rst Church of Christ, ‘ientist, Boston 
11 A.M.,8 P.M. W Saaeneaan 8 P.M. 
..Central Park West and 96th St. 
..Central Park West and 68th 8t. 
Park Ave. and 63rd St. 

Ft. Washington Av. and 185th St. 
9 East 43rd Bt. | 
--1935 Anthony Ave., Bronx | 
cecsccvees+s. 020 West 112th St. | 
103 East 77th St. 

361 West 57th St. 


Sunday, 
FIRST 
SECOND 
THIRD.... 
FOURTH... 
FIFTH. 

SIXTH. 


Reformed 


EIGHT... Waal 


CHURC 
Se: ews + 
R 





CHURCH, — 


will prea 

“The Shadow of ¢ 
What Would 
Present (Crisis 
Wednesda 
Traffich 
OF 
Avenue at F 
im Jame { 


11 A. M os 


Community Church , 
THE COMMUNITY CHURCH 


TOWN HALL, 123 WEST 43D STREET. 
11—EMMA GOLDMAN. 
8—Forum, 550 West 110th Street. 

J. MUSTE: ‘Political Parties Today.’ 


Lenten Series 
ainted Mone 
NICHOLAS 


ST 


M 
M 


Divine Science 
CHURCH OF THE TRUTH 


521 Fifth Avenue, Suite 1129 
Rev. ALBERT C. GRIER, PASTOR. 
11—‘‘Christ the Integrating Principle.’’ 
8—Dorothea Pastor, illustrated address on 
“A stip Through the Holy Land.’’ 


Ethical Culture 
socreTY ETHICAL CULTURE 


FOR 
Central Park West and 64th St, 
M.--J. HUTTON HYND, 
CHANGING SEASONS OF 
INNER LIFE ”’ 


Young Peop 
THE WEST END CHURCH 
West —_ Avet 
Edgar Fr 
Will preach a 
rning Subject 
Service, Ash Wean: 5 
THE FORT W ASHINGTON ‘ Ht ROH 
rt Washin Avenue at 181 ; 
“| co Sist St. & West End Av Rev Irving Husted Bere 
;. A. Trowbridge, Rector. 11 A. M.—Dr. Berg w I 
P. Sermon by the tianit Practical?” 
Reversed L t_ Sunderland, D. D. 8 P. M.-Address by Dr hn R 
— Topic: “How Emotions Go W 
FIFTH AVENUE 


ASCENSION FIFTH AVENUE chureh'Schoot,'? Sections, 10°30 & 
Rev, DONALD B. ALDRICH, D.D., Rector. FAST 89th ST. CHL RC “+ r 


8 A. M., 11—Dr. Taylor 4—-Mr. Cooper 
Ash Wednesday, 11 A. M.—The Rector. Rev. Edgar Tilton 
8&8 P. M.-—Rossini's ‘‘Stabat Mater."’ iL —R ev. A. I. Manr 


114 Fast CAL VARY “218T STREET, 


6th St. Fourth Ave. 
Rev. Samuel M. Shoemaker, Re 
8 A. M.—Holy 
‘Strengthening the Churth’’ Mr. 
6 P. M.—Service of Lights. 


CHURCH of the HEAVENLY REST 


40TH ST. 
Fifth Avenue at 90th Street a . 
Henry Darlington, D. D., Rector. UNITED I JODGE THE OSOP HISTS 
Holy Communion, 1 West 67th 
Ico < . M.—Sunday School (Rector). Pub! ic Lecture, Sunday e 
eS M.—Morning Prayer, Sermon (Rector). ‘THE DESCENT OF SOI 
:M. ~Musical Vespers (Rector) All Welcome. N 
ASH WEDNESDAY. SS 


X oly x inion. 
20, c Senate Prayer, Address (Rector) Unitari au 
~ AL A SOU Ls’ 


Rev 


Mo 





r 
’ 


reach 





M 
E rne st 


“THE. THE 


| French Church 
EGLISE DU SAINT ESPRIT 2% 


Services a 10h. et demie et a 11h. 


Binduisin 
| RAMAKRISHNA-VIVEKANANDA 
Center, 200 W. 57th—Swami Nikhilananda. 
11 A. M.—‘‘Inner Vision.”’ 
weneey 8:30 P. M.—Study of Gita. 


Friday, 8:30 P, 
of Raja- Yoga. 





Theosophy 
THEOSOPHICAL 


“THE HINDU DA 
By FRITZ 
Feb. 1 


N.Y. 





Communion 
11— Smith 

Sunday 
a EAST 


| Rev. 
M.—Meditation and Study | : 


All 


Bumanist 
FIRST HUMANIST SOCIETY 
Steinway Hall, 113 West 57th St. 
CHARLES FRANCIS POTTER 
1—"HIDDEN SPRINGS OF POWER’ 
4—-Book Tea, Lewis’ ‘‘Work of Art. 
8—Forum, Prof. A. O., 
AT THE 


Penitential Office, Address( Rector) 


8:15 P. M.—Rector’s Night. 


CHURCH of the RESURRECTION 


HANSEN. i = 2 ag - Avenue 
CROSSROADS.”* | ’ “RUSSELL , Bor RN E, Rec tor. 

d SERVIC 8 and 11 A. M 
ASH WEDNESDAY Grcieat h & 11 A. M 


. , rat om neurnep 
COLUMBIA UNIVERSITY 
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NEW YORK GIRLS WHO WILL 


Gladys Willets. 


Miss M. 


TROTH ANNOUNCED 
OF MARY WILLETS 


Daughter of The Cincinnati to 
Be Bride of W. Pell Jr., 
Princeton Alumnus. 


Mr. and Mrs. Josiah Macy Willets 
of 604 Park Avy 
House, New Marlboro, 


anno 


enue and Cassilis 
Mass., have 
inced the engagement of Miss 
Mary Wil one 
twin daughters, to Williamson Pell 
, son of Mr. and Mrs. Will 
son Pell of Rye, N. Y,. 

Miss Willets is a granddaughter 
of Willets first 
wife, who was Miss Mary Kingsland 
Macy, and of the late Mr. and Mrs. 
Hildreth Bloodgood of 
New York. She is a grandniece of 
Mra. Samuel W. Lambert and Mrs 
J. Henry Carson of New York and 
of Mr Walter G. Ladd of Far 


Gladys lets, of their 


Jr iam- 


Howard and his 


Kennedy 


g 
Hills, N. J Mrs. Charles Scribner 
Jr. of Far Hills is her aunt. Miss 
Willets attended the Brearley 
School and is a member of the 
Junior League and of the Daugh 


ters of the Cincinnati. 


She was introduced to society in 
the season of 1930 with her twin 
sister, the former Miss Julia Ken- 
nedy Willetts, now Mrs. Robert 
Rowland Comly of Philadelphia, at 
a dinner dance at the Pierre given 
by their parents. 

Mr. Pell is a grandson of the late 
Dr, and Mrs. Arthur Pell, the lat- 
ter having been Miss Eve William- 
son, and of the late Mr. and Mrs. 
Henry T. Kneeland. The late Mrs. 


Kneeland was Miss Angelene Pick 


ering. Mr. Pellisa great-grandson 
of the late Chancellor Benjamin 
and of the late Mrs. Maria Beasley 
Williamson of New Jersey. He pre- 
pared at Hotchkiss School for 
Princeton, from which he was 


graduated with the class of 1933 
He now is attending the Haryard 
School. Mr. Pell is a member 
of the Phi Beta Kappa Society and 
Cap and Gown Club of Princeton. 

Mr. and Mrs. Willets will give a 
dinner tonight at the St. Regis for 


their daughter and Mr. Pell. 


Other Engagements 


Wassb<Sheon, 


Announcement has been made 
here by Mrs. William S. Furst of 
Overbrook, Pa., of the engagement 


of her daughter, Miss Mary Frances 
Furst, to Kennard G. Keen Jr., son 
of Mr. and Mrs, Kennard G. Keen 
of Haverford, Pa 


Teller—Block. 


and Mrs. Chester J. Teller of 

city and Belgrade, Me., have 
announced the engagement of their 
daughter, Miss Sophia Teller, to 
William J. Block, son of Mr. and 
Mrs. David Block of New York. 


Kimberly—Ferson. 
been made 


Mr 


this 


Announcement has 
here of the engagement of Miss 
Leonora Virginia Kimberly, daugh- 
ter of Mrs. Harry Hopper Kimberly 
of Fort Monroe, Va., and the 
late Dr. Kimberly, to Captain Oliver 
Stevenson Ferson, U. S. A., Air 
Corps, who is now stationed in 
Texas. 


MRS. ROOSEVELT HOSTESS | 


Gives Luncheon at White House 














for Miss Mary M. Dewson. 
Special to Tae New York Trwegs, 
WASHINGTON, Feb. 9 Mrs. | 
Roosevelt gave a luncheon at the 
White House today for Miss Mary 
M. Dewson, director of the wo 
men's division of the Democratic 
Nationa] Committee, inviting Dem- 
ratic women Representatives, 
wives of Democratic Senators and 
Representatives and others to meet 
her Afterward a program was 
given by Mme. Lillian Evanti, col- 
oratura soprano. William Allen ac- 
( mnpanied at the plat n 
Besides Miss Dewson the guests 
were 
The r Mise Frances 
Perk d Mrs. Robert 
Bake Bia Mra. J. C 
Bu a I stigan, Mrs 
t Fiear Fahey Mrs 
e se Yates Forrester 
Mrs i Mrs Frederick 8 
sabella Greenaway, 
Mrs Mrs. James M 
hie a . a £ I Kens 
Mrs rd at ss Ma aDame 
Miss Marguerite Le Miss Ruth Lock- 
e Mrs. A. Y. Ma e, Mrs iward Metgs 
\ 1 Mille Mrs sabellie A. O'Ne 
eprese ative Ma N Mrs. Har 
arkma Mrs. Stanley Ree Mrs 
Ne Ta e Ross) Mrs. Charies ¢ R 
s? Vrs Valy + i Scheide Virs Ed 
“a es &? se Mrs Charlies Warren Mre 
8B mn A W hee le Miss Sue White Mrs 
f ene Wingo and Mrs. Leo Wolman. 
Son to Mrs. J. Herbert Todd. 
As their hird, was 
Mr 
N 
5 
} 
snif 





| Columbia 
| ning in John 
| ingside Heights campus. 


| rived from 





THE 





MRS. A. H. OSBORN 
ENTERTAINS AT DINNER 


Gives Party in Honor of Major 


and Mrs. P. K. Rhinelander 
—Many Others Hosts. 


Mrs 
dinner 


Arthur 
last night at 
Major and Mrs 
Among 
Mr. and 
, Mr 
Mr. and 
Mrs. 
Mrs. 
heberg 
3ernard 


Richard Cunningham. 


H. Osborn gave a 
Park Lane 
Philip Kip 
the other 
Mrs. 


the 
for 
Rhinelander 
guests Freder- 
and Mrs. Mar- 
Mrs. Jo- 
John Liv- 
Hill Orvis, 
John Tuttle 

Greeff and 


were 
ick A. Potts Jr 
tin M. Osborn, 
seph A. Keenan, 
ingston Thomas, 
Baron von As« 
Hugo Fleury, 


A dinner was given in the Em- 
pire Room of the Waldorf-Astoria 
by Mr. and Mrs. Amory L. Haskell 
for Mr. and Mrs. Edwin Stewart 
3d, Mr. and Mus. Frederick F. Al- 
exandre and Pierce L. Romaine. 

Mr. and Mrs. William J. Hutch- 
inson gave a dinner at their home, 
720 Park Avenue, Dr. Otto 
Krause of Vienna and Mrs. Krause, 
who is Mme. Lotte Lehmann, the 
well-known singer of the Metropol 
itan Opera Company. Other guests 
were Mr. and Mrs. Carl Lamson of 
Boston, Mrs. Eugene 3ernstein, 
Miss Constance Hope, Richardson 
Brown and Erno Balogh. 

Mrs. G. Jason Waters entertained 
with a dinner at the Waldorf-As- 
toria for Mr. and Mrs. Bayard 
Dominick Stout and Mrs. J. Berens 
Waters. 

A dinner was given at 
Regis by Frank Polachek for 
Helen Paull Kirkpatrick and 
brother, Victor H. Polachek 
who will be married tomorrow 
the Church of the Ascension. 


300 COUPLES ATTEND 
ANNUAL DEAN’S DRAG 


Colambia Event Realizes $1,000 
for Fund to Help Needy 
Students of College. 


for 


the St. 
Miss 
his 
oi. 

in 


More than 300 couples attended 
the second annual Dean’s Drag of 
College, held last eve- 
Jay Hall on the Morn- 
The pro- 
ceeds of the dance, which amounted 
to about $1,000, will go to the fund 
maintained by Dean Herbert E. 
Hawkes to help needy Columbia 
College students 


Many members of the college fac- | 
association and alum-|} 


ulty, athletic 


ni association contributed to the 
|} fund. The patrons of the dance in- 
cluded: 


Dr. Nicholas Murray Butler, president of 
the university and Mrs Butler; Dean 
Hawkes, Professors Clifford D 
Gottlie> A. Betz, Roy B. Kester, Nelson 
G. McCrea, Parker T. Moon, Raymond 
Weaver, Frederick W. J. Heuser, Willard 
L. Severinghaus; Lou Little, football 
coach; Ralph Furey, freshman football 
coach; Edward 8, Elliott, director of ath- 
letics; Robert F. Moore, assistant direc- 
tor of athletics; Benjamin A. Hubbard, 
graduate treasurer of King’s Crown; 
Father George B. Ford, counselor to Cath- 
olic students; Hubert F. Havlik, instruc- 
tor in government; Joseph M. Murphy, di- 
rector of the Scholastic Press Association. 


NEW YORK 


BEC 


Miss Mary 


Carpenter, | 


TIMES, 
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Em 


OME BRIDES. 


Austin Phipps, 


‘MISS MARY PHIPPS 
BECOMES ENGAGED 


Parents Announce Troth of 


Junior League Member to 
Caleb Fellows Fox 3d. 


Colonel Frank H. Phipps of Tux- 
edo Park, N. Y., and this city, has 
announced the enga of his 
daughter, Miss Mary Austin 
Phipps, to Caleb Fellows Fox 3d, 
son of Caleb Fellows Jr. and 
of Mrs. Charles N, Read of Elkins 
Park, Pa. 

Miss Phipps attended the Night- 
ingaie School, and Miss 
Porter's School, Farmington, Conn. 
She is a member of the Junior 
League. 

Mr. Fox prepared at St. Paul's 
School, Concord, N, H., for Prince- 
ton, where he is a member of the 
class of '35 


TROTH IS ANNOUNCED 
OF MISS S. WYCKOFF 


Alumna of the New Jersey Col- 


lege for Women to Be the 
Bride of E. S. Miers. 


gement 


Fox 


this city, 


Mr. and Mrs. Holmes S. Wyckoff 
of Little Falls, N. J., have an- 
nounced the engagement of their 
daughter, Miss Starling Wyckoff, to 
Earl Schenck Miers, son of Mr. and 
Mrs. William Schenck Miers of 
Hackensack, 

Miss Wyckoff was graduated 


from the Montclair High School and 
the New Jersey College for Women 
and is now attending the Katherine 
Gibbs School in this city. 

Mr. Miers was graduated last 

June from Rutgers University, 
where he was editor-in-chief of The 
Targum, undergraduate newspaper, 
;} and a member of Cap and Skull, 
senior honorary society. He is the 
author of several juvenile stories, 
and is now with the department of 
alumni and public relations at 
tutgers University. 


MISS LONGMORE’ 'S ‘PLANS. 


Brooklyn Girt 
R. 


to Be Married to 
Inslee Clark on March 3, 


Miss Lillian Lanemere, daughter 


of Dr. and Mrs. John A, Longmore 
of 158 Clinton Street, Brooklyn, will 
be married to R. Inslee Clark, son 
of Mrs. William H. Clark and the 
late Mr. Clark, on the afternoon of 
March 3 in the chapel of St. Bar- 
tholomew’s Church, Manhattan, 
Miss Longmore has chosen her sis- 
ter, Miss Elizabeth Dalgleish Long- | 
more, for her only attendant. Wil-| 
liam H. Clark of Bronxville, N. » 
will be best man for his brother. The 
ushers will be John K. Birch, David | 
|R, Clark, another brother; Silas M. 
|R,. Giddings and Reginald N. Web- 
|ster, all of Brooklyn; Richard 


y MISS DELIA SCOTT | 
MAKES HER DEBUT 


Introduced at a Large Dance) 
Given by Parents in Roof 
Garden of the Pierre. 


MANY GUESTS AT PARTY 


Mr. and Mrs. Edward N. Scott 
Jr. and Dr. Alexander Nicoll 
Assist in Receiving. 


Mr. and Mrs. Edward Norman 
Scott gave a large dance last night 
in the Roof Garden of the Pierre 
to introduce to society their daugh- 
Mr. 


} 
| 
} 
| 
| 


ter, Miss Delia Gurnee Scott. 

and Mrs, Scott and their daughter 
were assisted in receiving by Mr. 
and Mrs, Edward N. Scott Jr. and 


Dr, Alexander Nicoll, uncle of the | 
debutante. 

The guests were mainly débu- 
tantes of this season and last year 
and young college men. Among 
them were: 

The Misses 
Achelis, 


Audrey 
Dorothy 


Barbara Belmont, 
Emily Brown Chadbourne, 
Noyes, Margaret Salvage, Adeie Alsop, 
Beatrice Abbott, Katnerine Barker, Peggy 
Bates, Josephine ‘Terry, Mary Carolyn ‘op- | 
ping, Janet Noyes, Victoria Corso Thorne 
Dorothy Thebaud, Kuth Morgan Palmer, | 
Alida 8. Livingstone, M. Eugenie Thebaud, | 
Elizabeth .Todd, Deborah Locke, Carol 
Barnes, Barbara Baxter, Rosalie de Forest 
Crosby, Liilias Pomeroy Dulles, Julia Janet 
de Camp, Gertrude Low, Mary Beers, Eliza 
beth Kip, Ethel Lambert, Audrey H, Mad- 
den, Katharyn Milburn, Beatrice Hudson, 
‘irginia Hoyt, Deborah Black, Christine 
Boardman, Kita Horten, Joan Blake, Kath- 
arine Brewster, Ethel 8. Miller, Peggy Par- 
dee, Angelene Pell, Katherine Blake, kveiyn 
L, Bruen, Ann R. Campbell, Rosalie Chris 
tie, Betty More Alice Dunning, Nancy 
Nicoll, Evelyn Cameron Watts, Ann Sal- 
tonstall Weeks, Ethel Woodward, Marion 
Brower, Georgia Buck, Catherine Cary, 
Adrienne Charles, Anne Earle, Ellen Tuck 
French, Angela Fowler, Elizabeth Clements 
and Mary de Mumm. 

Aiso the Misses Mary Earnshaw, 
FE ipninstone, Virgi nia Ferguson, Ethel 
Field, Ann Foster, Elizabeth Glover, Kath 
arine Goodwin, anore Grant, Margaret 
Gregory, son, Betty Putnam, Olive 
Sewall, Heien Gigiotta Bertelli, 
Olivia 8S. Bird, Willets, Pauline 
Wise Mary Ia Stillman, Elizabeth 
Savage Angela Sherman, Hildegarde 
Schultz, Priscilla B, Hirons, Louisa Her- 
rick, ileanor Mullally, Jane Holmes, Chris 
tina Her Doris Havemeyer 
Pell, Adaline Havemeyer, Mict 
Grace Richardson, Virginia Rober rts, 
Putnam, Susan Hall, Agnes Pyne, Elaine 
Richardson, Anne T. Pyie, Carol Prichitt, 
Barbara Hatch, Betty Harris, Margaret 
Mallory, Jean 8S Martin, Jeanne Millet, 
Mary N, Nicholas, Alyse Pressprich, Peggy 
Prichitt, Virginia R¢« ts, Mar ibelle Rodi- 


- 


Beatrice 





hHiope Wil 


Yates, 
Mary G 


uise 











ger, Jane Hall, Priscilla Roberts, Miriam 
Hall, Pauline Wise, Martha Hall, Eleanor 
Dommerich, Janet Goldmark, Agnes Halsey, 
Valerie Jones Jean Porter, Elizabeth 
Perkins, Mary Kimball Smith, Peggy 
Wilkes, Constant Jean Wickwire and Har- 


riet Winsiow. 


PALM BEACH SCENE 
OF COLORFUL DANCE 


Elsa Maxwell Honors Mrs. 
Shevlin Smith at Fete in 
Patio for Younger Set. 


Special to THe New York TIMES, 
PALM BEACH, Fla., Feb. 9. 
Small, flower decorated tables were 
arranged in the of Mrs 
Graham Fair Vanderbilt's villa to- 
night for the dinner dance with 
which Miss Elsa Maxwell, who 
visited her and is now the guest of 
Grand Duke Dmitri and Princess 
Anna Ilynski, entertained a group 
of her younger friends in compli- 

ment to Mrs. Shevlin &mith. 

Captain and Mrs. John H. Gib- 
bons of Avon, Conn., and Washing- 
ton have opened their home on Sea 
Spray Avenue. 

Complimenting her house guest, 
Mrs. Georgia Lee Parker of New 
York, Mrs. John Edwin Dietz was 
dinner hostess tonight at her home 
on El Bravo Way. 

Miss Madeleine Henry had seven- | 
teen guests at a luncheon in the 
Everglades Club. 


patio 


Mrs. Franklin L. Hutton of New 
York has arrived to be the guest 
of Mrs. James P. Donahue at Cie-| 
lito Lindo, 

Mrs. Howard Martin of New 
York, with her son-in-law and 
daughter, Mr. and Mrs. Porter 


Peary of Ardsley-on-Hudson, N. Y., 
arrived today to visit Mrs. Martin's 
brother and sister-in-law, Colonel 
and Mrs. Seth Wheeler, at their 
residence on Sea Spray Avenue. 

Mrs. H. Nelson Slater of New 
| York has joined Mrs. Dodge Sloane's 
house party. 


| Dance by All Hallows Alumni. 

| The Alumni Association of All 
Hallows School gave a supper dance 
last night at the Plaza to raise 
money for the school, which is un-| 
| der the supervision of the Irish 
Christian Brothers, During the eve- 
|ning a program of entertainment 
was presented, featuring Miss Geor- | 
gette Cohan, the dance team of 


The music for the dance was sup-| Markey Egan of Manhattan and | Mario and Floria, and Fred Waters, 


plied by the Blue Lions and the Co- 
lumbia Collegians. 
offered their services without fee. 


| Herbert N. Repp of Darien, Conn. 


la reception at Sherry’s. 


| The officers of the association are 


Both orchestras |The ceremony will be followed by | Frank J. Farrell, Paul Lyons, Frank | 


| Mahoney and John Donlon. 
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A NEW JERSEY BRIDE, 


Mrs. 


ANNE MOMENT WED 
TO READE H. RYAN 


Ceremony the First Performed 
in New Crescent Av. Church 
of Plainfield, N. J. 


Reade Haines Ryan. 


Special to Tne New York Times. 


PLAINFIELD, N. J., Feb. 9.— 
The marriage of Miss Anne Mo- 
ment, daughter of the Rev. Dr. 
and Mrs. John J, Moment of 815 
Park Avenue, this city, to Reade 
Haines Ryan of New York, son of 
Major T. Reade Ryan and Mrs. E., 
Haines Ryan, took place this eve- 


ning in the Crescent Avenue Pres- 
byterian Church, of which the 
bride’s father is minister. 

The ceremony was performed by 
Dr. Moment, being the first in the 
new edifice, which replaced one de- 
stroyed by fire. 

The bride, 
by her brother, 
student at Hun School, Princeton, 
wore her mother’s wedding gown 
of ivory satin and old family lace 
She also wore a veil of tulle, with 
cap trimmed with old lace. Her 
bouquet was of white freesia and 
white orchids. 

Miss Jean Gairdner Moment was 
her sister’s maid of honor. The 
bride was also attended by Miss 
Virginia Ryan, sister of the bride- 
groom; Miss Mary Ida Cross of 
East Orange, a cousin of the bride; 


who was. escorted 


Mrs. William Ellis of Metuchen, 
Miss Barbara Bailey of Cambridge, 
Mass.: Miss Mary E. Thacher of 
New York, and Miss Shirley O. 
Clark of Plainfield. 

William Wallace Ryan was his 
brother’s best man. There were 
eight ushers. 

The wedding march was sung by 
the church choir, with Dr, Char- 


lotte Mathewson Lockwood at the 


organ. 


HOSTS AT ‘RECEPTION. 


Captain and Mrs. Queres Seymour 
Repton Entertain at Home. 


Captain and Mrs. George Sey- 
mour Repton gave a reception yes- 


terday afternoon in their apart- 
ment at 340 West Fifty-seventh 
Street. Their guests were: 


Sir Henry and Lady Lyons, the Princess 
Irbain-Khan Kaplanoff, Mr. and Mrs. Al- 
fred P. Parker, Mr. and Mrs. lL. Ames 
Brown, Mr. and Mrs. J. Lawson-Johnston, 
Mr. and Mrs. Hulbert G. Bassett, Mr. and 
Mrs. Ruloff F. Cutten, Mrs. Elisha Tower, 
Mrs. A. Beaumont Auguste, Mrs. Crosby 
Tuttle Smith, Mrs. John Lancaster, Mrs 
Adolph Spreckels, Miss Catherine Dale 
Owen, Miss Dorothy Shelby Siems, Miss 
Dorothy Spreckels, William Matheus Sulli- 
van and Grant Kingore 
Cc. J. Spiker Marries in Peiping. 
Wireless to Ths New York Times. 
PEIPING, Feb. 9.—Clarence Je- 
rome Spiker of Washington, D. C., 
Second Secretary of the United 
States Legation in Peiping, married 
Miss Helen Aldrich of Detroit to- 
day at the home of the Rev. John- 
son J. D. Hayes. 
a sister of Lieutenant Harry Aldrich, 
author of textbooks on the study of | 


the Chinese language. 


Notes of Social Activities in New York and Elsewhere 


NEW YORK, 
The Earl of Dunsford has ar- 
London and is at the 


Ritz-Carlton. 


Mr. and Mrs. Oliver H. P. La 
Farge will give a dinner tonight at 
their home, 147 
ond Street, for Miss Beatrice Stout, 


a débutante of the season, and af- 


terward will take their guests to a 


theatre 
Mr. and Mrs. Nicholas S. Lud- 
ington of Old Guelph House, Ard-/ 


more, Pa., are at the New Weston. 


Miss Virginia Lee Roberts has re- 
turned to home at 340 East 
Seventy-second Street after a visit 
several weeks with her grand- 
mother, Mrs. John Adams Lee, in 
Miami. 

Miss Lucy T 
is at the Regis. 
Sosthenes Behn will give a 
today at the Plaza. 
George Prescott, Bart., of 
arts ved on the Berengaria 
1e Waldorf-Astoria. 


a Mrs George P. Brett Jr 
and Bruce Yeomans Brett sailed 
Georgic a West Indies 


her 


of 


dence 
Mrs. 


luncheon 


St. 





Sir 


for 


LONG ISLAND. 
—r Coles of Glen 
Gras Woodnutt and 
and Catherin 
cho left yesterd 
rnia a be gone until 


Cove 
the 





Willits of Duck 


ve, was hostess yes- 


PA Or the\ Matinecock 


' 
ety Il { Friends 


i Mrs. Charles G.\} 


East Seventy-sec- | 


Aldrich of Provi-| 





last night at their home. 
|} Mr. and Mrs. Conrad Ward of 
| Manhasset gave a dinner last night 

at the Stage Coach Inn at Locust 
Valley in honor of Miss Rosalind 
Ward of Philadelphia. 

The Matinecock Garden Club of 
Glen Cove will be entertained this 
afternoon at the home of Mrs. Rus- 
sell Doubleday in Meadow Springs, 


Glen Cove. Leonard Barron will be 
the guest speaker. 


| CONNECTICUT. 
Mr. and Mrs, Harry W. Sturges 


of Shippan Point, Stamford, are 
entertaining William Keyser, son 
of Mr. and Mrs. George D. Keyser 
of Salt Lake City, who arrived yes- 
terday from Hartford. 

Mr. and Mrs. Martin J. Quinn Jr. 
of Greenwich will sail today on a 
West Indies cruise. 

Mrs. Stanley L. C 
field will entertain today for Miss 
Virginia St. John, who is to be 
married on Feb. 17 to Robert G. 


| ins of Garden City gave a dinner 


urtis of Fair- 


Walker. 

Mrs. Anthony Verdi of New 
Haven entertained the wives of Ro- 
arians yesterday afternoon at a 


musicale 
Miss Helen Calvocoressi of New 
Canaan has returned from London. 
Mr. and Mrs. J. W. Underwood 
of Westport are at Charleston, S.C 


NEW JERSEY. 


Miss Mary Barker, daughter of 

Mr. and Mrs. George Barker of 
Newark, who will be married on 
Feb. 23 to Watson Fergus Tait Jr 

’ hannr onoaet voet rd ’ f 

Was honor guest yesterday a) 4 
. i; ‘ 

incheon given by Mrs. Joseph EF 

Wiedenmayer Jr., also of Newark. 


} Miss Gretchen Horn, daughter of 
Mr. and Mrs. H. Schuyler Horn of 
Glen Ridge, was guest of honor 


yesterday at a luncheon bridge | 
given by Miss Janet Simonds, 
daughter of Mr. and Mrs. O.| 
Howard Simonds, also of Glen 


Miss Horn will be married 


Ridge. 
23 to Arthur D. Van 


on Feb. 
Winkle. 

Mrs. Joseph E. Garabrant of 
Montclair was hostess at a luncheon 
bridge at the Marlboro Inn. | 

Mrs. William H. Koop of Essex) 
Fells entertained a Glen Ridge 


luncheon bridge club at her home, 
Mrs. M. J. Allderige of Montclair 


was hostess at a luncheon bridge. 


Mrs. William H. Collins of Mont- 
clair gave a tea for her mother, 


Mrs. Ralph C. Walker of Portland, | 
Ore. 

The ‘‘200 Club Revue of 1934’’ was | 
presented last ecvening at the! 


Woman’s Club of Upper Montclair. 
The proceeds will be used for wel-| 
fare work. The revue will be re- 


peated this evening. 


Mrs. Robert Dix Benson of 
Passaic and her grandson, David, 
son of Mr. and Mrs. Byron Benson, | 
are in Chatham, Va. 

Mr. and Mrs. George M. Hartt of | 
Passaic have as guest Mr. Hartt’s 
cousin, Mrs. Mary Gilchrist McKim 
of Halifax, N. 8S. 

Mr. and Mrs. Kar! Swett of Madi- 
son entertained at dinner last eve- 





ning in honor of Mr. and Mrs. Alan 
Monk of New Haven, Conn 
AIKEN. 
Mr, and Mrs, Frank V, Burton 


of New York arrived at thelr Wine 


ter home, Mr. and Mrs, Thomas 


|Mr,. and Mrs. 


Laughlin of Manhasset, ZL. f., 
opened their Aiken home yester- | 
day. 

Among recent arrivals in the cot- 
tage colony are Mr. and Mrs, Ken- 
neth B. Sciley of Far Hills, N. J., 





SOCIAL NEWS 











Robert Moment, a | 





| ren 
| . 
Minister to Canada, 


MISS ROBBINS WEDS 
IN OTTAWA TODAY 


Daughter of U. S. Envoy and 


Mrs. W. D. Robbins to Become 
Bride of A, C. Forbes. 


'WILL HAVE 7 ATTENDANTS 


Mrs. James Roosevelt, Mother 
of the President, Among Many 
Guests From This Country. 


Many guests from New York, the 
Tuxedo Park colony, Boston and 
Washington, have gone to Ottawa, 
Ont., by special train for the mar- 
riage there today of Miss Irene 
Helen Robbins, daughter of War- 
Delano Robbins, United States 
and Mrs. Rob- 
bins, to Alexander Cochrane Forbes, 


| son of Mr. and Mrs. F. Murray 
| Forbes of Boston 

Among them are Mrs. James 
Roosevelt, mother of President 


Miss Aldrich is! 


| 
| 


and H. De B. Parsons and Miss | 


Katherine De B. Parsons of New 


York. 
Mr. and Mrs. Charles Henry Mel- 
lon of Convent, N. J., have arrived 


at the Willcox Inn for the rest of 
the season. 


Hotel Henderson guests include 
Herbert B. Covert 


of Upper Montclair, N. J, 


Miss Jean Olcott of New York is 
a guest at the Stedman. 


NEWPORT. 

Professor J. Anton de Haas of 
Harvard, who lectured at the Naval 
| War College yesterday afternoon, 
|was a luncheon guest of Rear Ad- 
|miral Luke McNamee. 

Thomas Powers 
York yesterday to pass the rest 


of the Winter. 





SOUTHERN PINES. 
Mr. and Mrs. Boylston A. Tomp- 
kins of Glen Cove, L. I., arrived 
yesterday at the Paddock. 


Mr. and Mrs. Edward Streeter 
of Great Neck, L. I.; Mr. 


Mrs. 
Valley and Mr. and Mrs. William | 


P. Willetts of Roslyn will arrive 
today at the Paddock. 
Mrs, Jackson H. Boyd and sons 
—— returned from Palm Beach, 
a 


yesterday from New York, 


and | 
Bradley Delehanty of Locust / 


left for New! 


a grand-aunt of the pro 
and Mrs. Price Col- 
lier, her paternal grandmother; 
also the parents of Mr. Forbes, Mr 
and Mrs. George Baker Saint 
George and Miss Priscilla Saint 
George, relatives of Miss Robbins 

Mgr. Joseph Charbonneau, vicar 
general of the ftoman Catholic 
Diocese of Ottawa, will perform the 
ceremony in the drawing room of 
the residence of Archbishop Guil 
laume Forbes, who sailed recently 
for Europe After the ceremony 
there will be a large reception and 
buffet at the United States Legation 
There will be a special table for the 
bridal couple and their attendants 
It will have for its centre piece a 
huge Blanche wedding cake, made 
in New York and sent up on the 
special train. The cake, a master- 
piece of the confectioner’s art, 
weighs’ thirty-five pounds and 
measures two and a half feet in 
height. It is built in two tiers, the 
upper supported by five Dorian 
columns and topped by a temple 
of love, with a cupid seated in the 
middle. Another cupid occupies the 
centre of the lower tier, surrounded 
by Dorian columns, and is in the 
act of welding together two wed- 
ding rings 

All of Miss Robbins’s attendants 
are from the United States except 
Miss Janet Southam of Ottawa. The 
others are the Misses Priscilla Saint 
George, her cousin; Edith Baker, 
Alexandra Bacon, Louise Auchin- 
closs, Katherine Saltonstall and 
Dorothy Forbes, sister of the pro- 
spective bridegroom. 

F, Murray Forbes Jr. will be best 
man for his brother, The ushers are 
all from New York and Boston, 


Roosevelt, 
spective bride, 


Campbell—w ard. 


Alden Campbell, 
Ernest A, Camp- 
Ninetieth Street, 
to S. Mortimer 


Miss Marion 
daughter of Dr. 
bell of 62 East 
will be married 
Ward 3d, son of Mr. and Mrs. 5S. 
Mortimer Ward Jr. of Hewlett, L. 
I., on the morning of March 3 at 


the Church of the Heavenly Rest. 
The Rev, Dr. Henry Darlington, 
the rector, will perform the cere 


mony in the presence of a few rel- 
atives and friends. 

A small reception and wedding 
breakfast will be held after the 
ceremony at the home of Dr. Camp- 
bell. 


The engagement of Miss Camp 
bell to Mr. Ward was announced 
by Dr. Campbell last December. 


MARY B. BEERS HONORED. 


Mr. and Mrs. dene H. Reed Give 
Dinner for Her at St. Regis. 


Mr. and Mrs. Henry Hope Reed 


gave a dinner last night in the Sea- | 
|glade of the St. 


Regis for Miss 
Mary Blackiston Beers, débutante 
daughter of Mr. and Mrs. Lucius H. 
Beers. 

In the party were: 

The Misses Ruth Barnes, Della G. Scott 
Micheline B. Hardy, Elizabeth B. Glover, 


Phoebe Lee Davis, Elizabeth M. Clements, 
Ann Campbell, Georgia G. Buck, Barbara 
Stokes Baxter and Peggy Pardee Avery 
Gilfillan, John Mason Bigelow, Kenneth 
Byrne, Raymond de Clairville, Charlies A 
Fowler 3d, Francis Pomeroy, Paul Har 
wood, Joseph H, Hunt, Billings Mann. A 
fred Mittendorf, Kenneth Peters, John H 
Peterson Norman Snow, John Van V 
Veeder, Benjamin Fairchild and Benjamin 
Ridder, 

The guests later attended the 
dance for Miss Delia G. Scott at 


the Pierre 





L 


DINNER AND DANCE 
ON SHIP FOR CHARITY 


The Broad Street Hospital Is 
Aided by Entertainment 
on Liner Washington. 


19 





A dinner bridge was given Iast 
night by members of the Auxiliary 
of the Broad Street Hospital and 
the Pan-American Clinics aboard 
the liner Washington at West 
Twenty-first Street and was fol- 
lowed by the annual dance of the 
Junior Auxiliary 

The net proceeds will be used to 
endow beds for needy patients in 
the Broad Street Hospital. Ar- 
rangements were under the direc- 
tion of Mrs. Arthur J. Walscheid. 
Mrs. William Sharpe, Miss Mildred 
E. Hopper and Mer! C. Sheridan 

Others working for the success 
of the benefit included 


Mrs. Zenis Fillis, Mrs. Maurice Meltzer, 
Mrs. Donald Beck. Mrs. Thomas Gonzales 





Mrs, James T. Pilcer, Mrs. Eliie Bontme 
Mrs. Charlies Murray Gratz, Mrs. Richard 
P. Rot 1, Mrs. Jacob Brown. Mrs. Irv 
ing R Dr. Mary Halton, Mrs. Arthur 
B. Cann Mrs. George Hyde, Mrs. Ulysses 
R R ipprecht Mrs Vineent Cocuzza, Mre 
Frank Jackson, Mrs. Benjamin Tilton, Mrs 
Joseph Jordon Eller Mrs Leo Lubliner 
Mrs. Robert Levis, Mrs. Willlam Lewi and 
Miss Sophia Sperling 


On the junior committee were: 


Mrs. Merl C. Sheridan, Mrs. Henry Koch, 
the Misses Ave Maria Burris, Ruth Orr, 
Lela Fischer Helen jannon, Grace Orr 
Selice Lubliner, May Dunham, Claire Powell 
and Agnes Brooks Arthur Demarest, Dr 
John La Verne, Willis Anderson, Norman 
Hicks. Dr. Herbert G. Warden, Henry Koch 

ester Malley, William Guter Fmil Getke, 


Walter Mason and James Purce 
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By BROOKS ATKINSON 


Greensfelder has found 
some engrossing material for 
‘‘Broomsticxs, Amen!’’ which was 
ted at the Little Theatre last eve- 
Among the Pennsylvania 
itch pow-wowing and witch-doc- 
toring are still active superstitions 
as newspaper readers have reason 
to know; and Mr. Greensfelder has 
wrung a folk-play out of this mys- 
tic lore. It is not a very good play 
worse luck. It is bedeviled by cus- 
toms and manners of the theatre, 
which often obstruct the human 
truth of folk-material, and the act- 
ing and directing do not clear the 
way much. But that is an old and 
tiresome complaint to urge against 
plays that have gone afield in 
search of flavorsome material. ‘‘To- 
bacco Road” suffers from the same 
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mit that “Broomsticks, Amen! 


not a skillfully written play 
talk a little about its material, 

Emil Hofnagel is a seventh gon, 
which gives him mystic powers, 
and he is a godly man. Although 
all the farmer folk of this Pennsyl- 
vania county have absolute faith in 
hic powers of healing and conjuring 
devils, he will take no money for 
his cures. Heisa kindly, benignant 
patriarch. He loves every one ex- 
cept doctors. For doctors he has 
the hatred of a man who believes 
himself appointed by God to heal 
the sick. 

To give this material some dra- 
matic vigor Mr. Greensfelder has 
introduced a doctor into Hofnagel’s 
family. His daughter marries a 
doctor. When their baby is born 
the struggle between science and 
superstition comes to a head. The 
baby is sick, according to the father, 
who sets about treating him medi- 
cally. But Hofnagel believes that 
the baby is hexed. The broomstick 
sign points to its father as the evil 
spirit. In a burst of mystic zeal 
Hofnagel preserves his right to 
practice witch doctoring on his 


" is 
and 


| grandson by shooting his son-in-law 


His pow-wowing 
But nothing can} 
shake his faith in his supernatural 
powers, 
and his grandson is dead, every one 


in the shoulder, 


in the community still believes that | 


Hofnagel is a — of healing. In 


PHOT OPLAYS 


So let us ad-/| 


Although his son is blind) genius 


NF IRRTLEE TOL EMENG 


BRUARY 10, 1934. 


their medical men are) 


quacks. 
During the course of the play Mr. 


| Greensfelder finds room to touch 
‘on a good many of the folkways of 


the Pennsylvania Dutch. He even 
inserts a few native jokes, like the 
one about the door-bell that is out 
of order: ‘‘The bell don’t make. 
Please bump!’’ 

Of the actors Victor Kilian is the 
most persuasive. He has a special 
sort of blunt honesty that makes his 
acting of one of the minor charac- 
ters ring true. As the benevolent 
healer, William F. Schoeller has a 
warmth of spirit that wins your re- 
spect for the old man’s sincerity. 
But most of the acting seems a lit- 
tle self-conscious about the Penn- 
sylvania Dutch accent and the rude- 
ness of a folk people, and the di- 
rection has only a feeble ability to 
shuffle the players into a coherent 
acting design. 

When the final curtain comes 
down, you feel that Mr. Greens- 
felder and his associates have hap- 
pened upon material that stimulates 
the imagination But the effort of 
writing and acting a play has ab- 
sorbed all their strength. What 
‘‘Broomsticks, Amen!’’ needs is 
some of Hofnagel’s magic to con- 
jure the drama out of the charac- 
ters. For the ¢haracters are the 
of folk plays—and every- 
thing else. 
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“Delightful comedy on Bundling 
AVON Theatre, 45 St., W. of Bway. CH 


Evs. 8:45, $! to $2.50. Mts, Today & Thurs $2 
Opens TUES. EVG. at 8: 


THe SHINING. HOUR 


Adriann Raymond 
COOPER 


ALLE® MASSEY 
BOOTH THEATRE, W.45 St | SE ars NOW 
Prices $1-$1.50-$2-52 


50-$3.00, Pinus Tax 
THE, WIND and, THE Ray 


4) | 


rresemt? 


4-0144 
Birthday 


SCHILD 


ow. 


, NEI MAT. TODAY at ? 
shy Gaige & ‘ esent NO. MORE 
A HAT. A COAT, A GLOVE | 
SELWYN THEA.,W.42 St. Tel. Wis. 7-780 Rotvrtt thew eth ure | 
AFTER SUCH PLEASURES | s*5iatscS0hwest veh | 
)I Sie + 
Prices $2.50 to $1.00. Evs.8:50. Mats. Today& Mon. M. AT. i DAY, ’ 
Bisel THEATKE, 4500 St. W. of Bway JOHN GOLDEN pr 
THE THEATRE GUILD presente ‘ es 
Ait GeNE NEIL S Geely wasacy thn wes 
With GEORGE M. COHAN arr ae 
. oy Ww of By. Bvs.8:20 PEA E ON EARTH [ONTH 
Mats. Today, Monday and Thursday, 2:20 KATHARINE HEPBURN © See It imac 
~~ MUSICAL COMEDY HIT 
x**x* Datly News. 
SHUBERT Thea., 44th St. "W. of B'way 
Eves $| to $3 WED 
SAT. MAT. $1 to $2.50 
Extra Matinee Lincoin’s B'day, Feb. 12 
HELEN BRODERICK ip 
A\s THOUSANDS CHEER 
ETHEL 
MUSIC BOX THEA., 45 St. Eves, 8:30 ’ 
Thursday, 2:30 NATIONAL THEATRE. 
MATINEE TODAY, 
EDDIE DOWLING'S LAUGHING HIT 
B DENNIS KI! 
By Sophie Kerr & Anna Steese Richardson ) ) f \ 
wit) C, NUGENT & ELISABETH RISDON aan of Bf RDI ALX 
EXTRA MATINEE MONDAY Eve. $i to $3.Wed. &Sat Mate. § 
“— THEATRE GUILD presents LODAY, 0 
BioGRAPHY RoBERTA ° 
sith INA, CLAIRE, | * oe SD ane ty 
Tod nday & Wednesday, 2:30 ‘ 
ah te. sobay. MON. & WED. see to 63) "it* os Wed. & Sat, 50 te 5 + tas 
A new play by Elmer Greensfelder SAIL OR, BE. W, ARE! 
Staged by ARTHUR J. BECKHARD 
LYCEUM Thee tb tk of 8’) tye 
BY YOUR LEAVE tien 
DOROTHY HOWARD KENNETH 
“Bubbling comedy, flawless performance. . .uncom- SHE my 8 ( V ES 
Journal The s AS 
, W. 45 St. LA, 4-252 t 
OROSCO Tiatiness Wed. af sath 22 ed tr om Edward, 
LAST 2 PERFORMANCES oa a set, Wee 
“JUDITH ANDERSON « ial Mat. I 
Sete ECuioti’s thes. sath, E. of Bway S ERNEST TRUEX ' 
EXTRA MATINEE MONDAY ING AND WHISTI EF 
a THEATRE GUILD presents 
50, TO $2.30 
Days WIT OL es ND FULTON Thes., 46 St.. W. of B way 
HENRY MILL? R'S Th..43 StF of B’way 
0 P N BAY Tl 
MAT. fopay, to 2° Tes CORT THEATRE, 4% St. 
‘ints. today 
FARL CARROLL'S i Today's Wednesday. 
T THE PHILIP BAR RY S New 
ouest Causual of All Musical Shows!" 
Re OAT: LINCOLN'S BIRTHDAY | netasco see es 
LAST MAT, TODAY 2:40, TONIGHT 8:50 
LAST 2 TIMES a 
p t KATHARINE HEPBULR 
THE tren CONRAD NAGEL 
MAT. TODAY. Thea., W. 47th St dk Lb STARR & BLANC . 
MA AY b St 
: LAL RA HOPE 
Presents =~ YOUNG CREWS 
PLYMOUTH Thea... W. 45 8:46 
EXTRA MAT. MON ‘a Seoeta” « Birthday) 
The Whole Town's Talking About 
“Charm Racketeers.”’ 
ROYALE cH. 
Eves. 8:40. Mats. TODAY & Lincoin'’s 
ACKEREL SKIES 
i Violet Kemble Cooper, Lom Powers, 
PL CAT HOL SE, W. 48th St. Evges. 5 $5. Se 
NEF 55c_to $2.20. ‘An Or ant delig int = 
. \ : Kvg 
THE THEATRE GUILD. presents Ritz 
MARY. OF SCOTLAND “One af the 
with HAYES Fe THEA. . 48th St 


MATINEE TODAY 400 to $1 es 
With A. E. MATTHEWS MELVYN Dot GLAS 
Moves Mon. (Lin. B'day 
Dorothy Parker's vicverres en 
EXTRA MATINEE MONDAY No oe hoes °c SKF D 
W ILDERN ESS! Eves. at 8:45. Mats. Wed. and Sat., 2 “ 
GUILD THEA rd BiG, 
ALLL THE KING'S, HORSES 
MAT. $1 to $2 
8:30 
MARILYN WII | ER CLIFTON WEBB 
THE W: ATERS 
Mat. Today, a "s 
#1 to #2 OPEN’G WED. EVE. at 8 
IG HEARTED HERBERT R 
ICHARD 
BILTMORE 47 St..W.of B’way. Mats. Wed.& Sat B way-40 St 
N. BEHRMAN’S Comedy MAT. MAX GO 
AMBASSADOR Th. Goth St..W. of B'y. Eve, 030] wow aueTERDAM, W. 42 Oc. tren om 
BROOMSTICKS, AMEN! COERTNEY BURR Presents 
LITTLE, W. 44 St. Seats 50¢ to $2.50 Eves. 8 45 sat 9 Th - St. E. of By. & 
GISH LINDSAY MacKENNA 
monty amusing stuff.’'—Anderson, 0. ~ NS 
MOVES to ETHEL BARRYMORE THEA MON. Sve 3] 7 $3 1S 
COME OF AGE Opens TONIGHT at 8 
Eves. 8:50, $ )to Mat, Toda $2.75 to 5 
OPENING NIGH 2 
ugene O'Neill's New Play 
led H 5 
50, Mate fess Lon. aeer ee: | | HE GREE 
6th _ a4 ." Nw he. sday 
SE re, Tie ewer |THE jOVOLs st a 
MAJESTIC Thea., W. 44 St.* Eva. Sie to 88 T 
last Matinee Today. 
FIRST APPLE. : 
THE LAKE 
$1-$1.50-$2 ," 45 St. 
MAX GORDON ROLAND 0 
HER MASTER'S VOICE 
HOTEL ALIMONY 
Theatre, W. 45th St. 
LAST 2 TIMES 
M Trowbridge. Cora Witherspoon. 
to $3.30. MAT, TODAY, 
MONDAY 
MAXWELL ANDERSON’'S new play \W EDNESDA AY'S 
HAYES MERIVAL E MI LONGACRE 


B'wy 


NEVIN THEA, 52d St., West of Broadway 7 EGF ELD F OL | IES 


Evges.8:20 Mats. Today Mon.& T $..2:4 

MEN IN WHITE Sirti A a 
i DATR 

. PAT DON 

OTHERS 

“— 


4 50e to $2.50 

1 and F) ing Drama." 

ICHARD LOCKRIDGE, Sun. | BOWMAN & BUDDY 

BROADAL RST Thea., 44 St..W. of Bway fons THE ISSERB ond 

Matinees Wed. and Sat., 2:40. 50c to $2 n th 
Extra Matinee Lincoln's B'day, Feb. 12 Mat sc ‘ t 


WME Dine and 


~ BILLY THE OYSTERMAN 


7-11 BAST sern ST. 


te Want ) 
FROMAN 


WILLIE & 
MARSHALL 


es 


SUNDAY DINNER 
Served after 4 P. M 


$1.50 F 
baked ing rke 

irday Luncheon Dansant 
slack and Orchestra MU 


wu. 


L. H. SALTZMAN Presents Today's 


CAFE LOYALE — git 


5th Avenue at KE, 48rd St. Ted 


Dinner, let 


$1 
M $i 


i 


incheon 60c 
M., 


CRYSTAL ROOM a | 
118 West 57th Street York. Best $0 


Choice wines-liquors Lowest prices. Santo wants to see y 


ATOP THE PARK CENT#RA! 


TIC TOC CLUB pacers mn the Air. ATOR THE PARE 
56th St. at 7th Ave. eh and excellent et 
10:30 ey M. ae. 112. M to °3 a ‘ Cocktali yur (w 


4-C ENS-€:S + 


order telephon 


HoTH 
e * @ 


tertalr € 


th dan 


He 


Pets ers 


otice required oY 
Lackuwanna 4-1 00 


med 
‘ "RENLOU RESTAURANT, 
358 West 44th St., N. Y. C 


n t e e 

inc, 

ven at License } 
ersig 

Restaurar 

Leverage ¢ 

New Yor ‘ 


e ¥¢ 
ssued to the 
Law 

New 
DE ‘MAR. 
wn. ¥. C 


‘ ty 
es consumy : - 
Bleecker St THIRD ST. COMPANY 


a vs @ 


wesT 
ven that License > RL2627 
ndersigned to sell Wine 
Restaurant 
Le erage Control I 


ereby «i 
issued to the 
rf a’ retail in a 
of the Alecoh 
Ar.. City New York, ¢ 
for om premises consumption 


BOY, 316 3d Av. N.Y. 6. 


ler Se 
aw 
New York 
PATRICK CON. SEP 
7 105 West 
ereby given that Wholesaler’s License wa 
it hen beam fatued te the thdectaned 
at wholesale under Section lita of 
the A Bererage ( Lew n the f 
mated at West 42d St New York 
County New York ADOLPHE HURST 4 co., 
INC., 330 West 42d St., N. Y. C. 
hereby given that 
“retail 
‘ A 
} *4 ~ 


J, & LL. Restaurant, 
NOTICE ts ~~ 
‘ x site ; er 
9 has 


eby give 
heer atue > 

J Liquer at reta 
e ite of the A 
‘8 St 


to sell ne 
yolas Are 
‘ew York, f Oo prew 
WAY SPAGHETTI 
PaLLS 1148 St. Nicholas 


HOUSE 
— Awe... 


NOTICE tis 
as %een 


eis 


neen 


nd Liquor at sesued to the t 
rat reta na 
¥ he A 
‘ rer ‘ “ First Ave 
FRED LEINKER, 453 East, 102¢ St rk. for of 

- LEw's BEGG! 
by girer at License 1 
to the undersigned ¢ 


East 


for 
163) 


mp 152g of the Ale 
Park Are. City 


at? 


iF ¥ 
New Yor : ment. an 
, ansumntion 
SEYOPP CHEMICAL CORP., 
2 Park Ave., WM. Y¥. CG. 


WANT 
ano 
imns ¢ 


the 


premises ments c 
reach 


aoe pr 


‘ 


’ 


spe 


HENRY HULL 


Posed 


FI 


TITLE ONCE 
BANK 20% | 


Mortgage Payme: 
Gave $4,000,000 
to Owner, the Mar 


NN 


OTHER BIG RATE 


Chief Examiner Say 
State Helple: 
Make Inter 


Dividends “Unw 


4 


Defends E-xamins 


jart 


ance with 


The Subsidiary P 


Ty 
Ane witness teatif 
Irance Departme 
operations 


which 


Continued on Page Ty 





ij 


Si 
& 


RY H ULL| 
\CLO ROAD 








i 
i 
| 


r RUSSE 


© igor } 


lor 0« t 

name =5 
es 
Si te 83 


« Sunday 


798 SEAT«! 
#1 & 81 56 |) 


TOUT . = OWOnhA ws 


MATINEE RS NIGHTS i! 


SCHWARTZ 
Fee duction 


YIDDISH | 


ion. & Wed. $1 te $2.50 


{ } ~ 


MAUtRMU? 
thriginal 
and 

fast in 


hr 5 
7 Bun pes J 


sia , 4S 





TODAY nt 2:46-—-81.16. BI68. ae oe 
A 4 | 
2 \ 
MORE LADIES 
mL GLas—ILtcis WATSON 
rt rae wit a7 ¥ 
ase VW. of f'way. Pwe she 
wv mn. BR @ay Met te Mercere 


Thee 


Werk Mon... Wed. & Sa: 


AY ste to + 09 
oun 


{) 


COLDEN presente 


STIONS ASKED 
‘ ' W Gen aan 
West 45 LA 


Mate Wed. and Sat 


t ON EARTH 


PWN 


st 


44-9046 
ee | | 


Wd BiG 
MON ra! 
A NE WEPS Bee it immedinte 


4th Bt. & 6th ay 


$1 50 


Per RY 


heatre 


sy 


NIGHT, FER. 12 


IUEER PEOPLE 


THEATH!#} 


; WED. EVE 


41 41 st vw 


at 8:15 


of B's 


BEATS 
wow 


DENNIS KING 


ICHA f BORDE AUX 


PE. 6.0% 


. ae Tel 


\ Ne Muerica 
j ne ' 
A OTTO HARBACH 
w 42 St tives. $1 te 68 
Sat « te $2 ® 
t 


HLRR | 


t . BEWARE! 


BER I 


KERN 
tt AM 
v Wed @ ws tax 


(SUSE RSS 


esents 


sf 
Mie A 


of Bs 
Phare 


: ve. #40 
an 


| 
ik. LOVES ME NOT 
rie } ™ ta ve EO ‘ igs 
TONIGHT at 8:50 
ERNEST TRUEX ™ 
IG AND WHISTLE 
HT PRICES 
GREEN, BAY TREE 
“HI ei Bears MER 
TAs : are as eves 4:40 


’ i Jhea., 45 


i ‘ i ver ! ta 
Prius 
Hern RN 


iA 


rHMAKRIN?G tn 


KA 

- LAKI 

ae ARR A RLANCHE 
ATF “ a 
ia* Ven 


RATES 
6.8108 
° 40 


LINERS, I 


IT of HAPPINE SS 


dy on Bundling 
“ Bway. CHI, 4 
M sy & Thurs..7 5 


teNGC? 
RS] 
a) 


R- 41) 


GORDON presents 


TUES. EVG 


\ i 


at 


“wats 


UR 


Ray mond 
MASSEY 
spats NOW 
Tax 


NING He 


AILEN 
“4 


“1! 


THE RAIN 


E 


\ INI) 


' A ESDAY'S, CHILD 


ACRE THEA, 48th St., W. of Bows 


GF El 


' ‘ iN mOwaf’ 
A AN FROMAN 


_D FOLLIES 


Tricia 
DON 


“| 


4 


coset 

THERS 

th. Eves. * 
K 


> 
md Dance 


DAY DINNER 60 


$1 


ate 


vo 8 


New 


se marke’ 


.Tor THE PARK CENTRAL HOTEI- 
rare © 


ewes 
. 
—_— 
at s Taver® 
. 
‘ 
ae 6 
sevry eeve*® 
“ 
wreany. IN 0 * 
‘ 
. 
. 
SEF HRs 
¥ 
wes a = “ 
‘ 
e 
a @ 
\ 
' ” 
‘ gRoa! 
tf 
' MOUSE Lure! Pit 
\ so Aw a. Y.% “ 
~ x 
ef » 
. 
‘ ’ 
‘ 
pete 
Ave x. ¥ ne 
ais 
.. : . 
a 
e x 
of et 


arges mer 


FINANCIAL sarturpay, resruary 10, 1934. 
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Movements of the Day 
In New York Markets 





Stock Exchange. 


f 
After declining 1 to 5 points, 
stocks recovered slightly and 
closed steadier; turnover, 3.337.- 
260 shares 
Domestic corporation bonds ir- 
regular! lower foreign issues 
mixed, United States Government 
obligations steady and dull: trans 
¥ bata ; > ue 


actions, $16 


i5 


165,000 


Curb Exchange. 


Stocks lower; 494,770 shares 
traded 

Bonds irregularly lower; sales 
$4,527,000 

Over the Counter. 

Bank and insurance shares 

lower 
Money and Exchange. 
Money market dul! 
Foreign currencies irregularly 


lower in light trading 


Commodities. 


Grains lower, 


1d rub- 


cotton ar 
ber up, other staples firm 


ASSETS UP IN YEAR 
FOR NEW YORK LIFE 


Rose to $2,010,943,112 From 
$1,974,076,041 — Increase 
in Cash and Federal Bonds. 





INCOME WAS $393,575,381 


Off From $407,235,904 in 1932 
—New Paid-For Insurance and 
Total in Force Down. 


Assets of the New York Life In- 
surance Company increased from 
$1,974,076,041 $2,010,943,112 last 
year, according to a report issued 
yesterday by the company listing 
the items from state- 
ment as of Dec, 31. 
paid-for insurance of the 
company for 1933 was $378,669,800, 
against $527,000,000 in the preced- 
ing year. The total amount of in- 
Surance in force with the company 
declined to $6,869,768,000 from $7,- 
300,000,000 in the year. Total in- 
come of the company for the year 

was $393,575,381, against $407,235,- 
904 in the preceding year. 

In spite of these declines in op- | 
erating results, the company estab- | 
lished a new high record in pay- | 
ments to policy holders. The total 
was $255,977,483, against $255,200,- | 
188 paid out in the preceding year. 
Of the 1933 total, $70,190,268 was 
paid in death claims and the bal- 
ance to living policy holders and 
annuitants, 

No change has been made in the 
rate of dividends to be paid in 1934 
on any policies except term insur- 
and the company 
ince what change was 
that class. The apportionment 

1934 ridends $48,038,244, 
against $52,059,288 in 1933. 

Included in total assets are $30,- 
943,412 of cash and $98,164,000 in 
United Sta Government bonds 
Both these items show a substantial 
increase over a year ago, when the 
comparable figures were $27,679,605 
and — $56,009,520. Investments in 
municipal bonds amounted to $154,- 
913,630, against $129,486,343. 

A substantial decline in 
gage both in the city and 
classifications, is shown in 
An increase in real 
irded in part as 
: s extent to 


dication of the 
there have been foreclosures, 


led. First mortgages on homes 
‘ity properties were $495,297,- 
gainst $529,478,297; first mort- 
farms were $17,353,431, 
$22,451,276; real est 
ned, including the home 
$72,477,359, against 
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Rise in Assets to $998,295,363 and 
in Surplus to $58,239,737 
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CHRYSLER EARNS 
$12,129,119 IN YEAR 


Net, Equal to $2.78 a Share, 
Contrasts With Deficit of 
$11,254,232 in 1932. 


REGULAR DIVIDEND VOTED 


Company Announces Resump- 
tion, With 25-Cent Quarterly 
—Big Rise in Sales. 


The Chrysler Corporation reports 
for 1933 a consolidated net income 
of $12,129,119 after depreciation, 
taxes and other charges. This is 
equal to $2.78 a share on the 4,361,- 


427 shares of capital stock of $5 par 


value out tanding. For 1932 od, the 
company reported a net loss of $11,- 
254,232 after similar charges and 
reserves. 

The company announced yester- 
day that it had resumed regular | 
dividends. A dividend of 25 cents a 
share was declared on the capital 


stock, payable on March 31 to stock | 
of record of March 1, placing the 
stock on a $1 annual basis. On Dec. 
31, last, a dividend of 50 cents a 
share was paid, and in September 
a special distribution of the same 
amount had been made. 

The balance sheet of the corpora- 
tion as of Dec. 31 shows current 
assets of $74,639,718 and current 
liabilities of 222,605, compared 
with $65,681,796 and $16,395,380, re- 
spectively, at the close of the pre- | 
vious year. Cash decreased from 
$33,735,862 to $12,609,531, while in- 
ventories increased from $18,377,- 
465 to $34,556,769. Marketable secur- 
ities with a market value of $24,- 
543,241 on Dec. 31 were carried at 
$24,760,444, against $8,866,632 at the 
end of 1932. In the year, the out- 
standing 6 per cent debentures of 
Dodge Brothers, Inc., a subsidiary, 
were reduced to $40,026,500 from 
$42,331,000. Total assets were $147,- 
517,649, against $138,386,703. 

Walter P. Chrysler, chairman, | 
said sales to distributers and 
dealers last year amounted to 451,- 
734 units with a value of $238,675,- | 
951, compared with 222,512 units | 
with a value of $136,546,522 in 1932. 
Until last year, he said, the sales 
record for the corporation’s prod-| 
ucts stood at 450,543 units in 1929. 
in 1933 amounted to 22,-| 
741 passenger and commercial cars, 
or 21.56 per cent of all exports of | 
member companies of the National 
Automobile Chamber of Commerce. | 

‘“‘The balance sheet as of Dec. 31, 
1933,’’ Mr. Chrysler continued, ‘‘not | 
only indicates the corporation’s in- | 
crease in financial strength, but! 
also reflects the effect of the pol- 
icy adopted by the corporation dur- 


$21, 


ing the depression years. Thus, its| 
accumulated liquid resources en-| 


abled it to realize promptly on the 
improvement in business last year | 
and build up inventory in anticipa- | 


tion of increased prices for ma- 
terials, as well as in anticipation | 
of the increased demand for its] 





products which is now current. 


‘“‘In part, the more satisfactory 
financial results for 1933 as com- 
pared with the three preceding 


years reflect the material improve- | 
ment in business generally which 
began last Spring. 

“It is to be hoped that the ten-| 
dencies to increase labor and ma-| 
terial costs will not get out of hand, 
because the history of this industry 
clearly indicates that volume busi- 
ness, with accompanying large em- 
ployment of labor and increased 
consumption of a wide variety of 
raw materials, arises from the abil- 


ity to offer improved designs at 
low prices. If present developments 
can be held within the confines of 
this principle, the present improve- 
ment in business should gather 
momentum, and lead to perma- 
nently better times.”’ 


NEW RAIL LABOR RULES. 


Make 
1. 


Kansas City Southern to 
Revisions on March 





The Kansas City Southern Rail- 
way will make comprehensive re- 
visions in working rules for oper- 
ating employes on March 1, ac- 
cording to a report from Kansas 
City q ting C. E. Johnston, presi- 
den The company had sought to 
make the < ges on Sept. 15, but 
the move was postponed on the 

rvent of President Roose- 
velt. In view of the possibility 
of a strike, he appointed an emer- 
gency board under the Railway 
Labor Law to adjudicate the con- 
trove! on June 12, and the board 
reported to him on July 12. 

A committee, headed by W. R. 
Thiehoff, eral manager of the 
Chicago, Burlington & Quincy Rail- 
road, is to meet on Thursday to 
prepare a notice for service on the 
railway labor unions under the na- 
tional agreement for a reduction 
in wages that will expire on Oct. 
31. It is expected the managements: 


will serve notice of at least a 15 
per cent cut in wages for the pur- 
pose of retaining the present 10 


cent cut 


per 





From Its Dealings 


To Avoid Favoritism for Any Industry 
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|in the markets. 


| details of the proposed Federal reg- 


| brokers were frankly skeptical of | 


FINANCIAL MARKETS 


Stocks Decline Sharply, but Rally in Late ee 
Bonds prreguan-—w heat Lower. 


On edge for several days because 
of fear that the proposed Federal 
regulation of the Exchanges might 
interfere with the normal business 
of the markets as now conducted, 
Wall Street found yesterday, after 
the close of business on the Stock 
Exchange, that it had not exag- 
gerated in guessing at the scope of 
the legislative program. The do- 
mestic markets were nervous and 
depressed as they attempted to | 
judge the possible implications of 
the regulatory measures. The full 
details of the legislation contained | 
many surprises. 

To begin, it appeared to the fin-| 
ancial community that the spon-| 
sors of this legislation have taken | 
advanced position as to the | 
responsibility of the Ex-| 
changes. In this, they have the 
support of the President, who, 
while declaring that ‘‘Exchanges 
for dealing in securities and com- 
modities are necessary and of defi- 
nite value to our commercial and 


an 
social 


agricultural life,” holds that “naked 


speculation has been made far too 
alluring and far too easy for those 


| who could and for those who could 


not afford to gamble.” 
The bills as introduced seemed to 


| financial observers to be sufficient- 


ly explicit, indicating that, whether 
or not the framers have appraised 
the temper of the country with re- 
spect to the desirability of such 
regulation, they at least have shown 
a reasonably accurate knowledge 
of the technical conditions existing 
This was com- 
mented upon as an agreeable aspect 
of the suggested legislation. 

In many respects the bills go 
much further than it was expected 
that they would go in restricting 
the operations of speculators and 
investors and in controlling the 
business of brokers and bankers. 
But apparently, it was remarked 
in Wall Street, little allowance has 
been made for the drastic reforms 
which the Stock Exchange itself 
has instituted, and the evident pur- 
pose to substitute a Federal super- 
vision for the self-imposed regula- 
tion of that institution aroused 
much criticism. 

So far as the brokerage com- 
munity is concerned, it no doubt 


| will be able to readjust itself to the 


new conditions, but, it was pointed 
out, there is grave danger that the 
essential functions of the capital 
market will be interrupted seriously 
by the application of too radical 
measures. With many of the pro- 
posed reforms Wall Street was in 


complete agreement, judging by the 
comment, but the impression every 
where was that so great were the 
difficulties imposed that it 
be impossible for some firms to do 
business. Particularly, it was felt 
that the proposed requirement of 
more complete and more frequent 
financial reports was desirable. 
The Stock Exchange itself has been 
carrying on a campaign to bring 
this about. 

With respect to the effort that is 
being made, by formal legislation, 
to correct the abuses that have ex- 
isted on the Stock Exchange in the 
operation of pools, 
account and the encouragement of 
speculation by means of convenient 
margin accommodations, there was 


conflict of opinion. These are mat-| 


ters that have been debated in- 


terminably and concerning which | 


there is still much disagreement, 
even in Wall Street. 
While 


legislation will be expedited in Con- | 


gress, the belief was expressed that 


all controversial phases will be ex- | 


amined at the committee hearings 
and it is possible, or so it was) 
hoped, that the features of the bills | 
objectionable to Wall Street ‘may 
be modified or eliminated. There 
seemed to be no doubt, however, 
that drastic legislation in some} 
form will be passed speedily. 

The share market, visibly shaken 
by reports that the regulatory bills 
would be proposed late in the day 
with Presidential endorsement, had 
a slow reaction in the first three | 


or four hours of trading on the | 
As a result there | 


Stock Exchange. 
were extreme losses of 1 to 5 points, 
but the market rallied in the last 
hour and reduced the average de- 
cline to less than 2 points. 
Transactions in bonds showed a 
further decrease and prices were 


marked down moderately. Domes- | 


tic corporation issues were lower 
by anywhere from a fraction to 1 
or 2 points. United States Govern- 
ment obligations were somewhat 


easier, but the trading was ex- 
tremely dull. Foreign loans were | 
irregular. 


Fluctuations in the foreign ex- 
change market were narrow and 
the dollar showed a slight improve- 
ment in its gold position. The franc 
declined 1% points and sterling was 
unchanged. 

All the foodstuffs declined, wheat 
as much as a cent a bushel, while 
cotton, in which there was a great 
deal of speculative interest, showed 
a slight a 





TOPICS IN V WALL STREET. 


News, Comment and Incident on the Stock Exchange and in| 


the Financial Markets. 


Wall 
the share market gave as satisfac- | 
tory a performance as it did yester- | 
day, considering the fact that the 


Street was surprised that! 


ulations had been promised for pub- 
lication late in the day. The most 
comforting thought, from the view- 
point of commission-house brokers, 
was that while passage of the leg- 
islation in anything like the sug- 
gested form will interfere seriously 
with their business, supervision by 
the government might increase pub- 
lic confidence in the Stock Ex- 
change and in the commodity ex- 
changes. By no stretch of the im- 
agination was this construed as ap- 
proval of the legislation, but it was | 
the only bright side of the matter 
that could be discovered. Many 


the constitutionality of the suggest- | 
ed law, and the point was raised 
that even on the score of an emer- 
gency condition the government) 
might find it difficult to impose 
such restrictions. 
S.-i 
“Regulation Selling.” 

Sales of securities yesterday were 
confined principally to those in 
Wall Street who had knowledge of | 
many of the provisions in the pro-| 
posed bill to regulate the security | 
exchanges, and as such were 
termed by some as “regulation 
selling.”” Foreigners and those out- 
side the financial community were 
believed to be the chief buyers of 
stocks on the decline. There were, 
however, a few in Wall Street who 
bought securities on the theory 
that the business situation and the 
earnings of companies will eventu- 
ally rule the prices of stocks, These 
believe that the proposed restric- 
tigns, if put into effect, will tend 
to stabilize prices and at the same 
create ‘‘a free and natural 
market’’ where prices will be gov- 
erned by actual conditions rather 
through the ility of some 

ip of operators to 
crease 





time 


than at 


perator or gr 


asonably depress or in 


them 


* oe * 


Probable Model. 
obviously is intended 
the Federal 
Trade Commissi 1 be empow- 
ered to go much further than any 
private group has gone in the mat- 
ter of restrictions and regulations 
for trading, it is believed generally 
that the present rules of the Stock 
Exchange probably will be taken 
at least as a point of departure, in- 
asmuch as no other Exchange has 
gone so far in the systematic crea- 
tion of checks and balances de- 
signed to meet most of the contin- 
gencies that can arise in the busi- 
ness of dealing in securities. The 
proposed law apparently was draft- 
ed with the idea that the practices 
and regu lations should be identical 
on all recognized Exchanges, With 


The 
Although it 
At 


in Washington that 
n shal 


this idea in mind, and In view of 


| the frequent reference in the bill to| 


the ‘‘national securities exchange,’ 

it has been suggested that the Stock 
Exchange might develop into the| 
main department of such an Ex- 
change, having branches in the 
principal cities for dealings in pure- 
ly local issues. From this point, 
discussions drifted freely into the 
question whether the bill as drafted 


did not constitute a step toward | 


nationalization of the Exchanges. 
. * + 


Honesty Through Law. 


Commenting on 
change Bill, another broker re- 
marked that, like the Prohibition 


Law, the proposed act was doomed | 


to failure. 


market by law, 
to change personal habits with re- 
gard to the drinking of liquor. 


Other brokers said the crusading | 
| spirit had apparently gotten out of 


hand in Washington. While some 
passages, particularly those that 
are already covered by the Stock 


Exchange rules, were praised heart- | 


ily, others were condemned as im- 
practical, discriminatory or dan- 
gerous. 

* * ° 


Seat Prices. 

No sales of memberships on any 
of the leading security exchanges 
were reported yesterday after the 
contents of the Stock Exchange 
Regulation Bill became known. 
There was, however, one sale of a 
seat on the Cotton Exchange, at a 
decline of $1,500. Prites for mem- 
berships on that Exchange had 
been rising on an improved volume 
of business and whether yesterday’s 
decline was an indication of what 
might be expected as a result of 
Exchange regulation could not be 
ascertained definitely. In view of 
the fact, however, that it has been 
indicated that the commodities Ex- 
change might also be regulated, 
there were some who regarded the 
tran tion as a straw indication of 
the direction of the wind 


sac 


mK * 


New York Central and D. & H. 

What is described as a curiosity 
of inter-corporate relations exists 
between the New York Central and 
the Delaware & Hudson in respect 
to the former's plans for meeting 
a $48,000,000 maturity on May 1. 
Although the D. & H. owns 10 per 
cent of the New York Central stock 
outstanding, the Interstate Com- 
merce Commission has declined to 


permit direct D, & H. representa- 
tion on the New York Central’s 
board. Consequently the D. & H. 
the sidelines’’ while the 
trunk line’s management considers 
plans for meeting the maturity. 
The New York Central's board will 
meet on next Wednesday, but no 
announcement on the refinancing is 
expected at that time, 


‘ 


is on 


might | 


selling for short | 


it was assumed that the) 


the Stock Ex- | 


It would be just as dif- | 
ficult to improve ethics in the stock | 
he said, as it was! 


OIL FORCES AGREE 


- ONNEW COMPACT 


Action Ends Differences Over 
Marketing Practices and 


| Gasoline Pool. 


ICKES GETS AGREEMENTS 


Redrafts Said to Include All 
Demands Made by the 
Administrator. 


WASHINGTON, Feb. 9 (P).-—Dif- 
ferences within the oil industry, 
over marketing practices and a 
gasoline stabilization pool were 
ended tonight with an agreement 
by signatories of compacts covering 
these phases. 

A conference of those who signed 


|}the agreements concluded sessions | 


after reaching an accord on re- 
|drafted forms to be submitted to 
Secretary Ickes, the Oil Adminis- 
trator, for approval. 

Pending a study by the Secretary 
of the forms, including new stand- 


Washington State Seeks 
Loan fos Liquor Control 


The first public financing for 
liquor control on the part of a 
State was announced yesterday 
by the State of Washington, 
which proposes to raise $1,500,000 
to be secured by liquor revenues. 
The State Liquor Control Board 
and the State Finance Committee 
jointly announced that they would 
open bids on the liquor revenue 
bonds on next Thursday. 

This offering introduces a type 
of State and municipal security 
which may take its place with 
other special revenue obligations | 
such as highway, water and light. 
The financing is being under- 

taken by the State under the au- 
thority of Section 76, Chapter 62, 





of the laws of the extraordinary 
session of the Legislature of 1933. 





SHIPS Quit FRANCE. 
WITH MORE GOLD 


'140,000,000 _— Francs 


| 


Paris, Bound for Reserve. 


ard forms of contracts under the) 


marketing agreement, 


comment. It was said, however, 
that signatures of some of the rep- 
|resentatives already had been af- 
fixed to the documents. 

| The general understanding was 


that the redrafts of the agreements 


| embodied all modifications imposed 
|by Secretary Ickes in approving 
}the previous agreements. No au- 
thoritative 
this, however. 
forms of contracts were to meet) 
objections imposed by Mr. Ickes on 
the previous contract forms, one of | 
which he disapproved and another 
on which he demanded ‘‘correc-| 
tions.’ 

The conferees left the organiza- | 
tion for administration and man- 
agement of the stabilization pool 
|to a group to be formed later. 

Meanwhile the Secretary 
proved a modification within the 
Oil Code itself. It was of Rule 7 of 
Article V and of interpretations de- 
fining the meaning of Rules 8 and 
9 of Article V, dealing with the lend- 
ing and repairing of equipment. 

The changes were recommended 
by the planning and cooordinating 
committee. Rule 7 deals with sale 
and lease of equipment by oil com- 
panies. The rules were written into 
the code to prevent oil companies 
from obtaining too great control 
over retail distributers and also to 
prevent granting of special induce- 
ments by distributers to retailers. 

“Rule 7 has been substantially 
modified,’’ Mr. Ickes said in an- 
nouncing the change. ‘‘It formerly 
prohibited the sale of any equip- 
ment by a company distributing 
petroleum products. This blanket 
prohibition worked considerable 
hardship on distributers who sold 
specialized equipment along with 
petroleum products.”’ 

Under the modification the pro- 
| hibition against the sale of so-called 
heavy equipment, such as pumps, 
tanks, greasing pits and the like, is 
retained. 

However, sales may now be made 
of smaller equipment, such as 
grease guns, display racks and the 
like, provided they are not condi- 
|}tioned on the sale of petroleum 





| products offered by the equipment | 


|dealer and are made gt the same 


terms as those offered to purchasers | 


| outside the industry. 


LONG ISLAND RAIL LINK 
IS HELD UNNECESSARY 


I. C. C. Examiner Recommends 
Abandoning Port Jefferson- 
Wading River Line. 


| 
| 


WASHINGTON, Feb. 9 (7).—An 
Interstate Commerce Commission 


|}examiner recommended today that 
the commission approve abandon 
ment by the Long Island Railroad 
Company of its branch line from 
‘efferson to Wading River, 
a distance of about eleven 


| Port 
Bes 
miles. 
The recommendation was made 
over the protests of the Roman 
Catholic Orphan Asylum Society of 
Brooklyn, the village of Shorehan, 


L. I., and a committee of prop- 
erty owners. 
The orphan asylum objected, 


claiming it purchased property for 
construction of the asylum, the 
first group of which is to cost 
$2,250,000, 
for hauling freight and to provide 
transportation for the children and 
their relatives 

The railroad company estimates 
an annual saving of $21,670 by the 
abandonment. q 

The examiner told the commis- 
sion that the permanent population 
of the area between the branch 
line and the shore of Long Island 
Sound is about 1,500 and the Sum- 
mer population about 10,000. Pas- 
senger trains are operated only be- 
| tween May 15 and Oct. 15. 
| The general community, he said, 
|} 1s primarily a Summer colony for | 
residents of New York City and 


most of these drive to Port Jef-| 


ferson, where they catch main-line 
trains of the railroad. 


representa- 
ives at the sessions declined to 


source would confirm | 
The new standard | 


ap-| 


relying on the railroad | 


DOLLAR CONTINUES FALL 


All Other Currencies Decline— 
Accord With Us on Money 


Matters Is Again Denied. 








Wireless to Tue New York Times. 


PARIS, Feb. 9.—While two ships 
sailed bearing large amounts of 
| gold, the dollar today slowly pur- 


| 


| sued its course toward 59.06 cents | 


| parity, closing at 15.50 francs as 
| against 15.57. The French point to} 
the continuation of arbitrage trans- 
|actions and yesterday's rise in the 
| Bank of France’s rediscount rate 
as further proof that they intend 
to continue faithfully observing the 
rules of the gold standard. 

It is true that the bank is making 
it as difficult as possible to get 
francs to buy gold. There is now 
an acute shortgage of spot francs 
and the bank refuses to lend money 
just for intended purchases of gold. 

This incidentally holds also, it 
| was learned today, for the Federal 
Reserve, The Bank of France will 
| not help the Reserve Bank by mak- 
ing credits available in the form of | 
francs which could be turned into 
gold. The United States and Ameri- 
cans generally must finance their 
own transactions. 

Thus, the already tight money 
market is made even more strin- 
gent and since francs are not ob- 
tainable in huge quantities the 
Bank of France 
any great sudden upheavals. 
doing it is considered here that the 


traditional 


rules of the gold standard. 
Accord With Reserve Denied. 


It was again denied that there 


Reserve about monetary matters, 
or even that there was a question 
of negotiating. Moreover, it was 


existed. The bank does 
francs purchased here kept as cur- 





all at once. They would rather see 


immediately to gold as is being 
done now. 

Moreover, with 77,000,000,000 of 
francs available, the French see no 
reason for needing support from 
America in the form of a loan 


Cherbourg today she took on about 
140,000,000 francs in gold destined 
for the Federal Reserve. The Paris 
also sailed, reported carrying still 
| more. 

Other Currencies Also Fall. 


All other currencies as well as the 


dollar dropped against the franc to-| 
77.84 | 


|day. The pound closed at 
francs, as against 77.90. The mark, 
at 5.99, equaled the lowest level of 
this year. The florin, Swiss franc, 
belga and lire all were depressed 
|as against the French franc 

Despite success on its recent loan, 
the Treasury is again in 
money and, it is reported, may bor- 
row in London. French credit is 
very good and there would be no 
bar to getting as much as necessary 
in the London market. On the 
other hand, if the Doumergue gov- 
ernment fulfills the country’s hopes 
it is believed there would be no dif- 
ficulty in raising more money in- 
ternally. 

Marcel Regnier, Senate budget- 
ary reporter, issues a warning in 
tomorrow's Agencé Economique et 
Financiere that France must swift- 
ly balance its budget. 

“It will be difficult to save our- 
selves now,’ he says, ‘‘and certain- 
ly inflation just after small inves- 
tors have once again covered a new 
}loan would be a veritable swindle 
that would generate anger and 
trouble. But there is not one hour 
to lose. _L et us vote a budget.’ 


| 


Vote to Dec ‘ide Stock Plan. 


| Stockholders of George Weston, 
| Ltd. will vote on Monday on a 
proposal to split the common stock 
two for one and to pay $1 a share 
on the new stock. 





Goodyear Lifts Tire Prices to Dealers 3%; 


Two Others Are Expected to Follow Suit 





Special to THs New York Trues 

AKRON, Ohio, Feb. 9.—A 3 per;as well as business generally. Of 
cent increase in prices of automo-| Course, with the improvement in 
bile tires to dealers was announced | the economic situation prices in 
a i ‘e slight! "e2k- 

today by the Goodyear Tire and general — slightly higher, breek 
Rubber C ae tiadiaettteal ing the downward trend prevalent 

Rubber ompany. t was velieved | in the last four years. 

that the B. F. Goodrich Company ‘“The substantial increase in labor 


and the Firestone: Tire and Rubber 
Company would adopt a similar ad- 
vance, although they did not com- 
ment. The absence of statements 
from them was taken to indicate 
that Goodyear’s action was unex- 


pected. The increase was the fourth | 


in the tire industry since May, Jast 


year, The total advance to dealers 
is about 25 per cent. 

Rumors of pending increases 
ranging from 10 to 15 per cent have 
been current here. In announcing 
the increase P, W. Litchfield, pres- 
ident of the Goodyear company, 
said in part 

*‘Confidence is high in tire circles 
and there are prospects of substan-) 
tial improvement in the motor trade 


costs, brought on voluntarily along 
with increases through compliance 
with the NRA, with whose pro- 
visions Goodyear was one of the 
first great companies to comply, 
and a steady advance in prices of 
materials going into products have 
made advances in prices to dealers 
inevitable. However, the increase 
in tire prices reflects the basic rise 
in costs of materials and the 
stepped-up wage scale. This policy 
is an indication that we hope for in- 
creased volume. keeping prices for 
our product reasonably low es a 
stimulant to the industry.”’ 

Goodyear dealers here were re- 
ported to have also received retail 
lists reflecting the increase, 


on) 
Deutschland and Sonie on the | 


is able to avoid; 
In so, 


bank is taking perfectly legitimate | 
measures which in no} 
sense prejudice its abidance by the | 


|was any accord with the Federal | 


indicated that no basis for accord | 
not want | 


rency which would be withdrawn |} 


the Reserve transfer its purchases | 


When the Deutschland touched at | 


need of | 
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Repayments to Corporation 
| Since It Began Operation 
| Aggregate $1,111,370,311. 


i 


LOANS TO CITIES OPPOSED 


— 


Chairman Jones Would Make 
| Exceptions for Those Trying 
to Balance Budgets. 
| 


Special to Tuas New Yorn Trues. 

WASHINGTON, Feb. 9.—The Re- 
construction Finance Corporation 
pone $4,539,301,780 in cash 

ns since beginning operation in 
iain 1932, up to the close of 
business on Jan. 31, 1934, and $1,< 

111,370,311 of this has been repaid. 
| In making known these resulta 
today, Chairman Jesse H. Jones ex 
pressed the hope that the govern- 
| ment’s retirement from the lending 
business might not be too long de- 
layed, although he saw no prospect 
of it for several years. At the same 
time, he discouraged suggestions 
ithat the government eventually 
would have to enter the field of in- 
dustrial loans. 

On the theory that ‘‘the banks 
;must do something with their 
money,” Mr. Jones said that private 
banking institutions would soon 
have to begin tending to industry 
|on a large scale, and added: 

“7 don’t think the bankers are 
ready to go out of business by a 
jugful.” 

He said he would be loath to see 
the government take over the func- 
tions of banking institutions be- 
cause of the heavy overhead in- 
| volved and the difficulty of admin- 
| istration with any degree of ef- 
| ficiency and safety. He conceded, 

however, that there was considera- 
| ble sentiment in Congress for such 
; action. 

Mr. Jones also doubted the ade 
| visability of establishing a munici+ 
| pai loan division within the RFC 
| for making loans to cities on un- 
| collected taxes along the lines sug- 
; gested by Mayor LaGuardia. At 
| the same time, he thought excep- 
j tions might be made in the case 
| of cities making an honest effort 
to keep expenditures within in- 
comes. 


City Relief Bill Expected. 


In Mayor LaGuardia’s suggestion 
that New York borrow from the 
| REC on the basis of uncollected 
| taxes, Mr, Jones ‘‘saw an opportu- 
nity for a perfectly good loan.’’ He 
later modified the statement to say 
it was a good opportunity for a 
New York bank to make a good 
loan. 

An effort probably will be mad@ 
at this session of Congress, accord- 
ing to Mr. Jones, to put through 
legislation authorizing the corpora< 
tion to make loans to municipali-« 
ties with tax-collection warrants as 
collateral security. 

More than half of the corpora- 
tion's cash loans to banks and trust 
companies in the two years of its 
operation have been repaid. A re- 
capitulation as of Jan. 31 showed 
|cash advances of $1,481,726,416 and 
repayments aggregating $771,041,- 
640. This is exclusive of purchases 
by the corporation of preferred 
stock in banks and trust com- 
panies. 

Apart from loans required by law 
to be made to other government 
agencies and for relief purposes, 
|the corporation has _ authorized 
loans and other advances of funds 
totaling $4,680,192,141. Of this 
amount $345,180,414 was withdrawn 





or canceled and $1,425,974,792 re 
mained at the disposal of bor- 
rowers. 

Banks and trust companies were 
ithe largest cla of borrowers. 
Loans authorized to 6.652 institu< 
tions aggregated $1,856,714,957.73- 
Of this amount, $213,394,571.16 was 


canceled or withdrawn, $161.593.- 
970.48 remains to the credit of the 
borrowers and $1,481,726,416.09 has 
been disbursed in cash, of which 
771 041,640.14, or 52 per cent, has 
been repaid. 


Purchased Bank Stock. 


| Since the passage of the Emergen< 
cy Banking Act the corporation has 
agreed to purchase $753,061,200 of 
preferred stock in 2,755 institutions, 
of which $6,910,000 was canceled or 
withdrawn and $227,667,616.67 has 
been disbursed. Retirement of pre- 
| ferred stock aggregates $112,300. 
The corporation has agreed ta 
purchase $142,850,000 of capital 
notes in 38 institutions, of which 
$84,000,006 has been disbursed, and 
$217 ,765,550 of debentures in 2,459 
institutions, of which $84,484,900 
has been disbursed The corpora- 
tiom also authorized loans, secured 
by preferred stock, aggregating 
$34,318,100, of which $1,548,000 was 
canceled or withdrawn, to 531 
oo: and trust companies, and to 
insurance companies aggreg 
$15 375.000 Pp ggregating 
In addition to these authoriza- 
tions, the corporation has made 
conditional agreements to subscribe 
for $170,348,500 of preferred stock 
anc $19,042,750 of capital notes and 
debentures in banks and trust come 
panies. Authorization of funds on 
these conditional agreements is 
awaiting iance with condk 
tions. 
For 


compl 
the purpose of assisting busi- 
mess and industry in cooperation 
with the National Recovery Admin- 
istration program, the corporation 
has authorized thirteen loans totale 
ing $1,951,000 to eight institutions, 
of which $50,000 was canceled or 


Continzed on Page Twenty-five. 
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MOST READERS 
among bankers, 
investors, 
business men 


The New York Times has more 
readers among officers of financial 
“nstitutions, investors ond business 
executives than any other news- 
paper. ‘The Times is first in the 
world in total volume of financial 
advertising and the character of 
|| the advertising is held at a high 

level. 
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Long-Term Credit and Financial 
Facilities for Operations Abroad 
Are Said to Lag. 
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Total, $21,399,011,818, Also 
Former Officials Tell Senators Largest Since Last Jaly— 
nt Did All It Could Business More Active 
to Avert Crash. 
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CREDITORS DEBATE 
M’CRORY PROPOSAL 


Groups at Odds Over Plan to 
Reorganize Sponsored by 
Stores’ Directors. 








that it opposed the composition 
proceeding proposed by the com-}| 
pany on the ground that the pro- 
posed reduction of rentals through 
composition ‘‘is indefinite and at 
best an estimate.’’ This committee 
comprises Stanley A. Russell, Caleb 
Stone, Joseph S. Maxwell and Stan- 
ton Griffi s 


FEDERAL LOAN IN VIEW 
FOR $1,000,000,000 


Treasary in Touch With Bankers 
on Prospects for Financing, 


Supposed to Be Note Issue. 
The Treasury Department recent- 
has been sounding out some 
bankers and dealers in government 
securities with a view to finding 
out the market prospects for the 
sale of new Federal securities. It 
is believed that the issue will be 
approximately $1,.000,000,000 and in 
the form of notes 


ated that by June 1 the 
Federal Government will be in the 
market for approximately $5,000,- 
000,000. A large part of this may 


It is estim 


take the form of long-term notes 
or bonds, which undoubtedly will 
be brought out when conditions are 
such that long-term financing can 
be done on the most advantageous 
terms With the dollar stabilized 
now at 59.06 per cent of its former 
gold parity, resulting in the return 


of considerable capital from Eu- 
rope, the belief is that this is a 
good time for the Treasury to bring 
out a large issue. 

On Jan. 23 the Treasury 
an offering of $1,000,000,000 of 214 
per cent notes and 1% per cent 
certificates. The flotation of these 
securities was most successful, ten- 
ders having been received amount- 


ing to $4,770,000,000. 


UTILITY EARNINGS. 


Illinois Bell Telephone Company 
(Report to I. C. C 


1933 1932 
December gcross £6.048.43 $A 206. N00 
Net operating income 1,071,838 1,047,641 
12 months’ gross .72,204,380 78,978,983 
Net operating inc....12,538,389 11,840,856 


Michigan Bell Telephone Company 
For 1933: Net income, after 
deductions, $2,018,877, equal to 
$1.83 a share on 1,100,000 shares 


of stock, comparing with $2,113,- 
502, or $1.92 a share, in 1932; net 
loss of telephones, 46,476, com- 
paring with 105,495. At end of 


1933 


service 


481,353 telephones were in 





Continued from Preceding Page. 
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Re ed ‘ ° 
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‘ . 4 R a Ins. of Am ) 9 Sy) We— 9 yt 2,600 
4 Safeway § res (3 55 5514) § ) - 1% ,| 53 2.500 
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' ‘ ‘ 2 3 ‘ 
. A nted Deputy : ‘ . . , ‘ ‘ O00 
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} - ‘ oe ‘ 4 se, — ‘ my 19 wx) 
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1934 i} Stock and | 
High | Low. |} Dividend in Dollars. First. | 
10513/100 ||Sun Oil pf. (6)......*/105 
251; 15 | Superheater (50c)....) 21% 
3 1%,||Superior Oil ......... 25, 
14%; 10%’ Superior Steel .......| 13% 
5%, 3% Sweets Co. of Am....| 4% 
2% 1144\'Symington ........6. | 1% 
444; 3%4|\Symington, A........ 4 
1544; 10%4||Telautograph Cp. (1) 1314 
65 41.) Tennessee Corp 5% 
29%,; 2343|'Texas Corp. (1)..... 2755 
4314, 37% Texas Gulf Sul. (1%); 41%, 
4) 346'|\Tex. Pac. Coal & Oil 4), 
95| 6%4/\Texas Pac. Land Tr.} 8% 
15'4 10 Thatcher Mfg. 131d 
44 39 | Thatch. Mfg.pf.(3.60)) 40% 
84 5%; Thermoid Co, ....... 7% 
15, 6 WOO Pale vcocvcccccss| 106 
84; 65. Third Avenue ee 7% 
11 749} Thompson (J. BR.) (1)| 9% 
1914, 1344 |\Thompson Prod 1814 
5} 3 |'Thompson-Starrett . 4"5 
11%; 844 Tide Water Asso. Oil; 10% 
84 80 | Tide Water Oil pf.(5)) 84 
74 3% |Timken-Detroit Axle 6% 
41 294. Timken R. Bng. (60c)! 3914 
84, 6% Transam. Cp.(hi2%c)| 73 
123%,| 84| Transue & Williams.| 11 
6%; 45. Tri-Continental ..... 644 
7615, 6014) Tri-Cont. pf. (6).....| 76% 
2%3| 15g!\Truax-Traer Coal....| 2% 
8%4| 4%!|Truscon Steel ....0..| 7% 
43%, s Twin City R. T..o...| 3h 
4 235|'Ulen & Co seeceerl ae 
51! 36 Und.-Ell.-Fisher (1) 46%» 
60%, 43 | Union Bag & Pap.(1)| 564 
50%, 45 Union Carb. & C, (1); 474 
2014; 1844) Union Oil of Cal. (1)| 19%, 
132 (110%) Union Pacific (6)....'129 
21 1553 Union T. Car (1.20)..| 20% 
3735; 28% United Aircraft & T.| 31% 
17 10 | United Am. Bosch 13 
27%! 23 | United Biscuit (1 60) 26 
39%, 35 U es Carbon (1.60)) 38 
8i,| 4144 United Corp. ........| 8% 
S74) 24% United Corp. pf. (3).| 37% 
154\* 9144 United Drug cooes| 14% 
54 35% United Dyewood....*| 4% 
Ale 344 United Elec. Coal... 4%, 
69 59 United Fruit (2).. 674% 
2018) 1444 United G. Imp. (1.20), 19 
2%; 1% United Paperboard . 216 
1344 7 Unit. Piece Dye W..! 11% 
Li. , U. S. Express oe 1's 
1544 84 U.S. & Foreign Sec..| 13% 
fh)! 45 U.S. Gypsum (1) .. 48 
74 454 U.S. Hoffman Mach Aly 
64%, 5 U. S. Indus. Alcohol.! 62% 
1i%,' 84 \|U. 8S. Leather , : 10% 
19%,| 14 U. S. Leather, A 17% 
33 18 U.S. Pipe & F. (50c) 32% 
19 1644, U.S. Pipe & F. I|Ast 
pf. (1.20) cook 2K 
12% 7% U.S. Realty & Imp..! 11, 
21%, 14%),U. S. Rubber -»| 20% 
40%,| 244, |U. S. Rubber ist pf 3914 
1241, 9 U.S »~R.& M.(7449) 124% 
60% M4 OU. S. Sm. R. pf. (344)| 594 
59.) 4 U. S. Steel 57%s 
99%, 88 |U s Steel pf. (2)....! 96 
5 o44 United Stores, A.....| 4% 
45 41 Unis Leaf Tob. (2). 2 
113% 112! Uni Leaf T pf.(8)* 113% 
30 16%,'|Univ. Pict. Ist pf...*| 26 
23, 14, ‘Univ. Pipe & Rad 24% 
58,| 25 Ut il. Power & Lt., Aj 5 | 
17,5 1 |\Vadsco Sales Corp 158 
29 21 Vanadium OEP: 27% 
10 41. Van Raalt Sly 
64 44 Van Raalte pf.st.(7)* 59 
3144 245% Vick Chem. (72.10)xd 29% 
5%| 3%, Va.-Car. Chem. ..... 419 
26 144 |Va.-Car. Chem.6% pf.| 23 
78 65 Va. El.&aPw. pf. (6).* 76% 
8 4% Va. Iron, C. & C....%| Ty 
6644, 52 Vulcan Detin. (h3)...| 63% 
4%| FéliWabash ..coccccccces 4% 
6%, 3'|\Wabash pf., A.......| 6 
s 5% Waldorf System T's 
97%, 844, Walgreen Co.pf.(64)*| 9544 
6%; 2% Walworth Co 5% 
12 6, Ward Baking, A.....) 10 
' 21.'\Ward Baking, B as 3 
36 2749 Ward Baking pf. (2).! 31% 








1 
54, 4% Warner Bros i 79 
24%, 1854 Warner Bros. P. pf 2214 
13% 9, Warren Bros ee 12% 
24%, 16 Warren Br. cv. pf...* 22 
31 25% Warren F. & P 2814 
7 5's Webster Eisenlohr 5% 
255, 154, Wesson Oil&Sn. (50« : 
704, 51% West Penn El. pf.( 
95 78, West Penn P. pf. 
106 891, West Penn P. pf. ( 
214 14, Western Dairy Pr., 
15% «84 Western Maryland... 
20, 12 ||\Western Md. 2d pf... 
64 2% Western Pacific oe 
11s) 45% Western Pa = pf.. 
66%, Sli, Western Union Tel 
, 26% Westingh’'se A B.( 
47, 35, Westingl se E <M 43%, 
14 6"= Weston El. Inst. Co 13 
27% 14% Westvaco Chior. (40c)! 26 
26 19 Wheeling Steel . 2 
23% 16% White Motors *| 19 
285, 24 White Rock M Sp (2) 26 
3%,' 144 White Sewing Mac h 3% 
9, 5's |\White Sew. Mach. pf 8y 
Shs s Wilcox Oil & Gas....| 4% 
382 | 274s) Wilcox Rich., A (244); 32 
S46, 4%! Wilson & Co.......+5. 8 
19% 124 Wi Is ym & Co., A....+. 19% 
734' 53 |'Wilson & Co. pf.....| 72 
53% 4144 Woolworth Co. (2.40)) 51% 
31", Worthington Pump 291, 
75 Wright Aeronautk ‘al* 53% 
57 Wrigley (W. Jr (3 57 
204, Yale & Tw 1S 
6%, Yellow T. & ¢ 6's 
45°, Yellow T.4C 37 
Zils Young Spe 2014 
2% 2155 Youngstown Sh 29's 
44, 3 Zenith Radio 4's 
7 5%, Zonite Products ii 
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tendent Van Schaick felt that he 
could not proceed unless he was 
warranted by law.”’ 

Under questioning by Commission- 
er Alger he admitted that the true 
conditions could have been shown 
if the parent companies had been 
required to furnish consolidated re- 
ports. 

“Yes; looking back, 
have been a good thing,” he said. 

Mr. Diefendorf declared that the 
guarantee fund was a ‘‘misleading 
term’’ which had ‘‘confused the de- 
partment and everybody else,"’ and 
that reduction of capital stock to 
repair impaired guarantee funds, 
which the law requires to be two- 


that would 


thirds of the paid-in capital, ‘‘did 
|; nobody anv good.”’ 

| Mr. Cook asked why the com- 
panies were permitted to reduce 
their capital. 


“It didn’t take away any assets,” 
replied the witness 

“They were already 
served Mr. Alger 

“‘Something should be substituted, 
if possible, for the guarantee fund, 
which is not a guarantee fund at 
all because it can be flouted when 
a crisis comes,” observed the wit 
ness. 

The chief examiner testified that 
the department had made no 
tempt since 1911 to limit the total 


gone,” ob- 


= t 
at- 


of guarantees issued by the mort- 
gage companies. He submitted a 
schedule showing that from Dec. 
31, 1916, to Dec. 31, 1932, guaran- 
tees issued by the four principal 
companies had been as follows: 

1916 1932 

Bond & Mtge. Guar.$258,846,045 $919,677,286 
| Lawyers Mtge. Co.. 148,015,784 428,075,536 
Lawyers Title 

Guar, Co 24,615,812 32,221,467 
N. Y, Title & Mtge 

Or os kecdhschunen 37,852,685 706,677,059 


| He Explains Deletions. 


The witness admitted that he 
had made deletions in original re- 
ports so that unfavorable comment 
did not appear in final reports that 


came to the attention of company 
directors, but he maintained that 
little of importance was omitted 
and that where ‘‘moral turpitude 
was involved they got the worst of 
MS 

“The thing that impresses me,” 
said Mr. Cook, ‘‘is that when these! 
companies eeded cash to meet 
their commitments, they took cer- 
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| | {| Net j{ Closing | 
Hix h. Low. | Last Chge Bid Ask, | Sales. 
10544 105 {105 | .. 105 |105% 110 
21%; 21%| 21%/— 116); 2114; 23 300 
23 25 256— te 214, 256 500 
.13%) 126, 1344. — 45) 13°) 1342) 700 
4%) 4%, 4%/+ J, 444; 455 300 
1% 14 1% . 1%; 2 100 
|} 4%; 4 | 4 1, 4 45, 400 
13'4 13 13 I+ \% 12%4 1349 300 
5%—/ 544, 5ui- 4 533; 5% 400 
2756; 263, 26%, — % | 265.) 26%; 6,100 
415, 3914) 405,'— 5 | 40 40'4, 9,300 
4), 4 4 - 4 4}, 800 
854; 8%! BSYi— % 815; 85< 4,400 
13%q| 134@| 13%q\-- 5 13 | 14 600 
4044; 40%| 40%4)/— 2%,)| 40 | 43 100 
s Ty; 8 - \& 7%) 8 1,400 
10%; 10%! 104%—- % | 10 | il 100 
7% 7 7 - Wy 7 TM 400 
9 9° 9%\—- % > Gig 100 
1814; 17 174%,— %s|| 17 734 1,700 
4% 414) 4% — % ‘i em, 4% 3,000 
1073 10 | 10% «se 10%, 1044! 6,300 
84 54 84 oe 83 85 | 100 
654, 534) 6 is Sim; 614) 3,600 
3913 3714; 38 |— 1%! 37%! 3844) 4,400 
m| 7 Tim % 7%| 74| 18 700 
1 1044! 10%)|— 49)| 10%! 10% 500 
655 b 614'—- I” 6 Gle 5,200 
6u 6 6 - a 200 
8 "254 elt 3 6} 2 200 
7%: 7%) T3— 3 734; The 1,700 
34; 3 | 3 j= %i 2% 3% 200 
314! 3%! 3%\— 3} 344| 355 300 
46%_' 45%) 45%, — 15¢)| 45 46 #00 
5644; 5444) 55 |— 2'9|| 55%) 56 1,309 
47%, 4554! 4644\— 156 | 4646) 4614! 10,800 
19 19 19 |— 44|| 18%) 19% 700 
130 (128 |128 |— 144 |126%4'128 1,400 
2014 1914 20 — % 19%! 20! 90D 
815,| 28%,| 2914, — 2%5'| 29 2915; 65,500 
13 13 13 -3 2 13 100 
2644) 2555; 25%, '-+- 44) 2544; 26 | 1,300 
38 37 38 |— 44); 38 3334 1,600 
814; 73%! TSei— 4 7%! 75s! 47,000 
3744 35%—| 35%\— 14) 3534) 36 1,5 0 
147%| 13%; 14 |— || 14 141, 4,600 
4%%| 43%| 48c'—— Jy 44 45, 30 
4%, 4%) 4%) .. 4) 4'6 400 
67% 6444 65 — 2% 644, 66 2,300 
1914 1814, 1844,— % | 1814) 18%! 10,100 
2i| 2% Qg— & 1% 2% 109 
11's 1015 10%— 44) 10) 11 900 
1), 1 1 — 3, 1 ll, 200 
13%; 12%; 124%,— % 13 14 1,000 
48 4644) 464, — 15, | 4644) 47 300 
6, B file, .. 5%! 644 100 
F454 GO1Q) G14 — 14) 614) 62 11,500 
1144) 1044! 114 4- 4, 101, 1155 RM) 
17%| 17 174, 1714! 17% 1,890 
32%,| 2 304g — 244 30 3055 2,200 
18%,' 185, 185%'— % | 1814) 18% 600 
11, 10 1044 — 44) 1049) 11 2 800 
205%; 1914; 2044 — 4e)| 204—| 203%) 13,800 
40°4' 38%) 40%%'+ 144') 405! 40%! 13,700 
124% 11844 12044 — 3% 120%, 120',) 16,000 
59%,' 59%! 59%, — 44) 58 60 100 
57%) 545.) 5634 — 144) 5614) 56%) 38,500 
96 95 9544'— 48 95 96 1,000 
4%; 44) 419 — 1, 4144; 4% 1,400 
42 41 41 -2 411,' 43 600 
11344 113% 113% - 4/113 (118! » 
26 26 26 se 27 28 110 
214 2 Qu ™ ay 21s 2 TOO 
5 4% 4), — \% 4°55, 45%) 3,200 
15g; 15%) 155] .. 14%} 1% 600 
27%, 25 | 26 |— 1%'| 26 | 2614; 4,600 
Bly 814 814 mn 14 814 81) 240 
59 59 59 -2 59 61 20 
2914| 2914) 29%4'-+- 14 | 2914) 30 100 
4), 4\4 414 - 5 4), 4\, 2,100 
23 | 23 | 23 |— 1%/| 22%4/ 23 200 
7644 76 76 \—1% 74 76 110 
714; 655! 654i— 34411 64) Ty 40 
6344; 61 6144, — 1 61 62 230 
44) 4 4 . 4 4, 600 
6 5) 5} - \& 514 6 1.100 
8 7%; 73 A 7iq| 8 500 
954, 9544) 954, —- 1% 95, 97 10 
54 B 5 5} 5'4| 1,000 
10: aL. 9,4— % gi 10 500 
3 25, 2 aro 4 a 3 2 ROD 
21%; 30 | 30%4!— 1% 33 600 
7 6% 7 |= & 7k 14,300 
91, 1 991 a) | 9° 100 
ae 262 424 -A4 ; a 
12%; 11%; 1143— % li44' 2,500 
22 1944; 20 — 1%, 20 220 
28%, 2714) 2714 — 44 28 1 200 
53, 5a Bem ly h Oo 
1 31. i —_ 14 237% 700 
1 AB 60 
t 10 
105 140 
Ze BOO 
5% 29,600 
20%! 2,200 
5% 600 
9 1,400 
1 62% 10 900 
Pb 5 14 33% 3,400 
44 41% 42'5 — 2 42°, 17,200 
13 12 12 2 300 
26%, 24 26 i—- %&% 26%, 4,200 
24 2 242 6— & 24', 100 
a 19 20 — 2 ) 2044 20 
26 | 26 2644| 28 100 
4; Syi— % > 3% 100 
Ray §, 4. %, 7} 2 9 100 
4, 44 — 4 4% 45 100 
2°| 32 +1 || 26 | 3% 100 
7%! Ty— %&| Th 7% 2,800 
17% 19 — 44) 18's 19% 9,700 
68 68 '— 3% 67% 69 1,200 
43 \ 5OXY — ‘ 5s SOA, 7.100 
27 2 -1 28 29% 1,800 
49% 51 \— 3%) 504% 51 120 
56 Ba- & 56 563, 700 
18 18 ‘— %| 17%) 18% 200 
Ss MWe—- % aN 5%, 2.900 
7 37 ~2 3% 37 4 
18% 18% — 2% 18% 195% 700 
27, 22-15% 28 23, 9,800 
3%! 3%'+ %!| 3M! 4 400 
oo fF — ‘ & 64 1,500 











tificates from their shelves regard-| 
less of arrears on taxes and interest | 


and unloaded them on the public.” 
“I think that is right,’ replied 
the witness. 
was most needed,’’ suggested Mr. 
Alger. 
Questioned concerning the adver- 
tisement of the New York Title and 
Mortgage in April, 1932, when it 


told prospective investors of its 
$60,000,000 guarantee fund, ‘‘the 
largest in the United States,"’ and 


also that the title company was a 
“unit of the Manhattan Company, 
as solid as the bed rock of Man- 
hattan,"’ Mr. Diefendorf said that 
the department had never consid- 
ered advertisements or made any 
suggestions ‘‘unless there is some- 
thing false.’’ 

‘‘Loking at it. from the viewpoint 
of today, you would have had some- 
thing to say about it, wouldn't 
you?” asked Mr. Cook. 

‘Well, as you said this morning, 
hindsight is better than foresight, 
and in April, 1932, nobody thought 
the New York Title and Mortgage 
Company was going to fail,"’ replied 
Mr. Diefendorf. 

Nathan Greene, one of Mr. Cook’s 
assistants, continuing the examina- 
tion, asked Mr. Diefendorf why the 
State had not taken over the Mort- 
gage Guaranty and Title Company 
and the State Title and Mortgage 
Company after an examiner had 
reported they were in ‘‘a bad way.” 
Mr. Diefendorf replied that ‘‘we had 
no statutory right’’ to do so 

The witness explained that the de- 
partment carried on its efforts to 


see the Lawyers Westchester Mort- 
gage and Title Compan) through, 
partly because the banking situa- 


tion in Westchester was bad in the 


F all of 1932. 

“If we had thrown the mortgage 
ituation into the banking situation, 
there would have been a revolu- 
tion, ‘he declared. 


LISTED BONDS SHOW GAINS 


1,567 Issues on Exohanee Feb. 1 
Averaged $86.84 in Market Value. 


. . i 
There were 1,567 bond issues with 


a total par value of $41, 761,401,77 


lis.ed on the New York Stoek Ex-! 


change on Feb. 1, comparing with 
1,568 of $41,828,968,115 par 
value listed on Jan. 1. The market 
value of the bonds on Feb. 1 was 
$36,263,747,352 and on Jan. 1, $34,- 
861,038,409, an increase of $1,402,- 
| 709,000. 
The 


issues 


following table shows listed 








‘ The subjoined quotations, calculated on a 
C : , groups, with the ’ : 
jb onds classified by a ) d aver-| Percentage basis, are the averages of the 
aggregate market va ue an | prices for all maturities 
age price for each: “ Aa Name Mati irity. Rate. Bid.Ask 
| Ss Price Atl Coast Line -35 6 4.00 2.00 
77 . eeee 61 25 3.5 
U. S$. Government... .$16,547,771,688 $101.02 | BU? ‘ohio’ 34-41 a See 
Foreign government... 712,517,112 82.07} Do ae 4 5B 5.00 3.50 | 
Railroad industry, U.S, 44,149,792 13.47) Bon & Maine. .'34-38 ¢ 5 25 4.50) 
u. s$.. 97'193.661 89.03 | | Boston Main 34-386 5.25 4.50 
SIRI eeOes Ue, mass sings 058675 75.97 | Buf. Roch & Pitts'34-38 414,5,6 5.25 4.25 
industrial, { sien 5'058'424 69.81| Canadian Nat....’34-45 449.5 5.10 4.00 
Foreign companies.... eww ___ | Canadian Pac ++ 134-45 419.5 4.65 3.15 
s 9A? TAT 25 2 |} Cent RR of N J. 45 444,5 4.10 3.00 
All ponds .......-. $36,263,747,352 $86.54 | eee eee sam 6” 400 2.00 
av j Cent of Ga R y. 134-40 414,5,514,6 12.00 8.00 
On Jan. 1 last the average price | \Ches & Ga R 134-45 a £00 3.00 
was $83.34. DO coscsee . + «34-37 4.10 3.50 
TEND | DW Wicesses 134-35 4.00 4.00 
| Chicago & Alton .'34-37 6 6.00 5.00 
RAILROAD EARNINGS, | cats ahs ost 5.8.04 775 6.25 
es rors .«. 34-35 6 9.00 7.00 
| ee | Chi & Northw...'34-35 6 7.00 5.00 
| EN AL , SORGIA. TO en'ede-os 34-45 414 5,644 7.25 5.00 
| CENTRAL OF Be i sens | chi, R1l«& Pac. '34-45 41,5 14.00 10.00 
og ’ 35 6 13.50 10.0: 
Dec. net loss $208,321 $337,823 8) PC dace? au) see Sine aoe 
12 mos. net loss 2,669,565 3,341,6 5 | Col & Southern. .'34-35 6 4.50 3.00 
AGO, MILWAUKEE, ST. PAUL #/| Del & Hudson... .'34-35 6 4.00 2.5u 
1 sagen PACIFIC % |} Den & Rio G W.’34-42 444,5,514 13,00 9.00 
Dec not loss... .. $1,543,702 $1, 558,992 | Erie Railroad +++ '34 45 413.5 ie 5 00 4 Ou 
12 mos, net loss 14,412,141 23,269,678 | DO -. tose 34-38 6 _,, 9:00 4.00 
lGur assets, Dec. 3i..-.25,431,455 28 aes, 36 Fruit Grow Exp, .'34-43 4,413,5,51g 4.75 4.00 
Cur liabilities 17,119,198 16,001,023 | Great North Ry..'34-40 419 4.60 4.00 
“Investments se 411,059 479 103 Do teenies 14-35 6 4.00 >, U0) 
Fund debt due 6 mos...10,162,176 2,671,635 | Hocking Valley 4-39 5 4.20 3.00 
*In stocks and bonds other than affiliated | Do teseeesess' 34-35 6 4.00 2.50 
ompanies } Iliinois Central 1-444 4.65 4.00 
a ; Do ee 1-37 Sig 4.75 4.1 
DETROIT, TOLEDO & IRONTON. Bi eer eterw 4.50 3.50 
Dec, net inc...ceceeeees $62,463 *%$11,200 | Kan City Southn.'34-38 514 5.25 4.50 
12 mos net inc 342,361 *299,498 Do 34-35 6 5.25 4.00 
*Los ‘Long Island 34-42 416,5,6 4.20 3.25 
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MONEY AND CREDIT 


Friday, Feb. 9, 1934. 


No changes were apparent in any 
“And that is when a watch dog| section of the money market, cither 
in the way of quotations or busi- 
Rates were steady and turn 
over chiefly of routine character. 


ness. 


Call Loans. 


New York Stock Exchange. 
Thurs- 
day's Year 
Renewals. High. Low. Last. Last 
1 i i 1 1 i 
New York Curb Exchanger. 
1% 1% I% Is sa 1% 
Time Loans. 
Thure- Year 
fa) Ag | 
Sixty dave 471 y 71 3 ' 
Ninety days ee 1 \@1 ly 
Four months 1 @iy L @iy 3 
Five-six months. .14 91%, 1W@its x 
Commercial Paper. 
Year 
Ago 
Prime names, 3 to 4 
months 1% Pay i 
Prime names, 4 to 6 
months .... 14 1's 1 
Less - known names on 
same maturities 1%4G14% 1%@14% 1% 


Kediscount Rate,N. Y.Reserve Bank 
Rate on all classes of rediscount 


able paper, 1's 


tive 


from 2 per cent, 
Rate a 


Feb. 


20, 1933. 
cent. 


per cent. 
2, when it 


1 


year ago, 2 


Bankers’ Acceptances. 


Rate effec- 
was reduced 


in effect since Oct 
2 per 


Prime bankers’ acceptances, eligi- 
ble for purchase or rediscount by 





Federal Reserve Banks Rates 
quoted are for discount at pur 
chase: 

Bid. Asked 
Thirty GAyS..cccccccccrccessee lg 
Sixty GAYS. .cccccecoctccccovecs . My 
Nimety GAYS. ..cceseeeeeee coves & Sy 
Four months....... eeececes % N 
Five months . 1 " 
et SOURIS. « 6h ccnbecs cs 1 % 


of 1 per cent. 


London Market. 


Money unchanged at three-fo 


Short bills off 


urths 


one- 


sixteenth on bid price at 15-16 to 1 


per 


cent; 


changed a 


three months’ bill 


Ss un 


t 1 to 11-16 per cent. 


BULLION. 


Gold. 


Gold bullion on the open London 


Tr 
cur- 


fine 


market* in terms of British 
rency, up 7d at 137s 4d per 
ounce. Price before British suspen 





This advertisement under no circumst 
Solicitation of an offer to buy any of such 


EQUIPMENT BONDS 














ances is to be construed as 
The offering is 


shares. 


(A KENTUCKY CORPORATION) 


60,000 Shares Preferred Stock 


Cumulative Participating 


PRICE $6.75 PER SHARE 





Inc 


irporated 





63 WALL STREET, NEW YORK 
Philadelphia 





OLD JOE DISTILLING COMPANY 


A prospectus concerning this stock may be obtained from the undersigned. 


F. JI. YOUNG & CO. 






| American Water Works 
& Electric Co. 


5’s due 1944 
When, As and If Issued 


Joseph Walker § Sons 


FOUNDED 1855 


MEMBERS NEW YORK STOCK EXCHANGE 


61 Broadway 


New York, N. Y. 


Telephone: WHitehall 4-8500 


Philadelphia Telephone 
Enterprise 6037 


Tor Ricken and deen Only: 


Baltimore & Ohio R.R. 6% Secured Notes 
due August 10, 19034 


-__ 


Laclede Gas Light Co. Gold 5s 


due April 1, 1934 


L. H. Ranp « Co. 


120 Broadway 


Boston Telephone 
Liberty 4545 





New York, N. Y. 


Telephone RE ctor 2-3424 








order of 


| The 


an offering of these 
made 






sion ef gold payments on Sept. 21, 
1931, was &4s 9d. 

Range of yearly prices 

Highest Lowest 

"1904 1408 Fed. 5 1248 84, Jan. & 
1933 1348 8d, Oct 118s Apr. 22 
1932 13008 8d. Now 36 1088 44, Apr. 1 
1931 124s 10d, Dec. & 99s Td, Sep. 22 
*To date tAfter Sept 21 


Treasury price per ounce for home 
and foreign gold, under Executive 
Jan. 31, 1934, $35. 

Treasury price per ounce, for pur- 
chase through the New York Re 
serve Bank of newly mined domes- 
tic gold under order in force Jan. 
16 to Jan. 31, 1934, $34.45 

Range of RFC price per ounce for 


newly mined domestic gold, under 
order in force Oct. 25, 1933, to Jtn 


15, 1934, authorizing home and t 
eign gold purchases 

Highest Lowest t 
$34. 6 De 18 $31.36 Oct. 25 $34.06 

Range of United States Treasury 
price per ounce for sales through 
the Federa! Reserve of newly mined 
gold to arts and crafts, under regu- 


Jan. 15 


lation in force from Sept. 8 to Oct. 
24, 1933, Inclusive 

Highest Lowest Last 
$32.28 Sept. 20 $20.00 Oct. 16 $29.80 Oct. 24 


Under statutes in force from 1837 
to 1934, the price paid at the United 
States Mint for gold purchased for 
coinage was $20.67. 


Silver. 

Bar silver in London 1-14d higher 
it 1913-16 per ounce; New York 
price \e higher at 44\c. Quotations 
apply to silver not eligible for 
purchase by United States Govern 
ment from newly mined American 


product, under Executive procilama- 
tion of Dec. 21, 1933. 


Range of open market price for 


1934 
Highest Lowest. 
London 1939d Feb. 3 19,,d Jan. 9 
New York 45c Jan. 15 43\,4c Jan, 26 
Range for 1933 
London 20144d May 1 14i4d Jan. 38 
New York isc Nov. i4 24\,¢ Jan. 3 


Market price of silver eligible for 
Treasury purchase, 64%c. 

Stock Reduction Prepaid 
New York Stock Exchange 
has received notice from the Amer- 


ican Woolen Company of a pro- 
posed reduction in the authorized 
preferred stock to 399,815 shares, 


outstanding. 


the amount 


















Name Maturit Rate Bid. Ask 
Louisv & Nashy $-38 449.5 4.30 3.75 
D } 6 4.50 3.75 
Do 34-36 Bly 4.75 4.00 
M, 8t P &8585 M.’'34 18 4,414,5 13.00 8.54 
Do 34-35 6.6'9,7 13.00 8.5 
Mo, K & Texas 4 4 5.25 4.2 
Missouri Pacific 1-35 6 13.00 9.50 
Do 4-44 414.5 13.50 10.00 
Do ata 4-38 5ig,€ 13.50 10.00 
Nat St! Car L 34-37 5.514,6 9.06 4.00 
N Y Central.....'34-45 ) 4.60 3.75 
Do *34.35 6 4.25 3.06 
Do. -+ +0 34-35 7 4.50 3 50 
N Y, Chi & St L.'34-44 416.5 6.00 4.50 
N Y¥, NH & Hart.’34-45 445,5 5.00 4.25 
Nort & Western. .'71-35 4%, 2.50 1.50 
No Amer Car Co.'34-45 446,5,515 9.00 7.00 
Northern Pacific.'34-40 49,7 4.65 4.00 
Pac Fruit Exp 4-357 3.25 2.00 
Penn Railroad 34-41 444,5 4.00 2.54 
Penn Tank Line 4-37 5 8.00 ) 
Pere Marquette j i 6 6.00 5.00 
Pitts & Lake Erie 4-35 614 5.00 3.0 
Reading Company’34-45 444,45.6 4.00 3.00 
Southern Pacific 4-45 4 ) 4.65 4.00 
DO s.rcccecees 4-35 6 4.25 3.5 
Do. 4 7 4.50 3.5 
Southern Rai lway.'34-45 4,434,5,514 4854.2 
Do . . ‘ »6 4.50 3.2 
St L, Southy n.'34-45 449,5,514 7.50 5. 
Texas & Pacif 1-44 4.4 5.50 4.5 
Union Pacific . 4-394 4.00 3.1 
Do voeesbe ees 25 2.4 
Virginian Railwy.'34-42 41,5 4.10 3.5 
Do ex { f 4.04 ( 
Wahash Rallroad 4 12.90 9 
Dd ‘ $-44 414,5 13.50 ¥ 
Westn Maryland 34-41 415 5 5504 
Do 44-26 6.7 5.50 5.00 
Western Pacifi 4-43 5 3 12.00 8." 
Westn Fruit Exp $-45 415.416,5 4294.2 
Wheel & Lake E.'34-25 6 1.00 4.4 








te J 
only by 






Stock Exchange Firms 


FOREIGN 
LONDON, 
H. Hentz & Co., 


CITIES 
ENGLAND 
9 Clements 
PARIS, FRANCE 
H. Hentz & Co., 9 RK 
BERLIN, GERMANY 
H. Hentz & Co., 69 
AMSTERDAM 
H. Hentz & Co., 499 Heerer 
GENEVA, SWITZERLAND 
H. Mlentz & Co., Il Rue Jean Petitot 


Lane 
ombard &t 


ie Cambon 
Unter den Linden 


HOLLAND 


gracht 














THE ANNALIST 


finance and 
p ublished u eekly b J 
YorkTimes Company 


a magazine of 
industr3 


The Net 


A member of a Western university 


faculty writes “I value and 


admire the articles and information 


for 


treat- 


The Annalist, particularly 


their clear-cut and scientific 
ment *® © I consider your weekly 
articles on the Business Outlook 
and vient Markets exception- 
tud- 
rveys and annual 
the t 


ther ¢ 


ions, inc 


ally good.” Sul 


ing’ Quarteriy su 


number, $7.00 a 


States: 


script 
year nited 
$7.50 
$9.00. 


Canada, 


eign countries 





<n 


Ce 


ee 


ae 


Noe ae 





24 c 


-~ 


38 COMMUNITIES 
TO OFFER ISSUES 


Next Week's Munic Pp 
State Finanoing $10,117,739, 
Under Average. 


al and 


\ i 
W ei) 


$3,492,000 BY MARYLAND 


New Hampshire Schedules Bonds 
Totaling $2,400,000—Prices 
lenina 
HarJen ig. 


BOND PRICES DROP, 
TRADING SLACKENS 


All Classifications Close Irreg- 
ularly Lower on the Stock 
Exchange. 


BOND OFF ERINGS 


Week End 


STATI 


MUNICIPAL BONDS — 


Offerings al Yields 
Of Municipal Bonds 


LOAN OF $5,000,000 
FOR LOS ANGELES 


City Awards New Issue of 5% 
Water Bonds at Par Plus 
Premiam of $10,232. 


headed by 
New York 


ate 


of Los 
& Co 
First of 
Wit- 


Co., 


Bank of America 
R Pressprich 
n & Co., 

i Dean 

Kean, Taylor & 
Co., Schaumburg, 
Osborne, William R. 

( Union Bank of Los 
Anglo-C nia National 
Trust Company and 
ller & 
ll be placed formally 
at prices 
it. How- 
ivance 
the is- 


alifor 
rense Durst. 
ds wi 
rket on Tu 


to 4.80 per 


esday 
cel 
nkers report a 
rge part of 

are 4irect obliga- 
city, payable princi- 
ceipts of the water 
nd from unlimited 
ible property in the 
assessed 
perty for 
bond 
of 


rep rts 
hie 


taxal 
79.498 965 


pre 
and net 
ing this issue, 


all 
tax 
nia. They are legal 
banks and 
and some 


re exempt from 


me taxes d are 
r savings 
New York 


OTHER MUNICIPAL LOANS, 


Erie County, N. Y. 
as ant 

enter 
new 
revenue 
of sale 

i to name 
the legal 
per cent. The 
dated Feb. 15, 1934, 


e from 1935 to 1939 


1ounced 
the 


is 


would 


permitte 
to 


up 


be 
rate 
im of 6 
ill be 


matur 1939. 


Cedar Rapids, Iowa. 
of $590 Cedar 
School 


ed ves 


ndent 


The 
1934 


Birmingham, Ala. 


BONDS FOR $8,122,000 
OFFERED THIS WEEK 


New Financing Confined to 
Manicipal Field—Issue by 


Utility Awaited. 


OF THE 


Feb 


AND MUNICIPAI 


U.S. TREASURY wore 


ites 


WEEK 


THE NEW YORK TIMES, SATURDAY, FEBRUARY 10, 19384. 


Rates. Bid Asked. 


Day’ 
Thurs 
Year 


tw 0 years ago.. 


High 
20 
103.30 
105.5 
102.4 
105,00 
1f\1 
101.29 
116.6 
19 


ia 


are 32 103 
U. S. TREASURY BILLS. 
int at 
Asked, 


4" 
0.15% 


ted are for dis« 


DiA 
Did 


‘7 
| 


108.10 
103.18 
103.16 
103.16 
101.24 
101,21 
al 
99.21 
101.5 
1934 
1934 


FOREIGN BOND 


Sales 
High. 


P&P 5s,'53t 33% 
5s, 1963 78 4 78% 
7s, A,'45.° 15% 15% 

1945 ae 1514 15ky 
15 14% 
115. 


Low 


325, 


in 


10008 

31 ABITIBI 
1 Akershus 
Antioquia 
Do 7s B 
Do 7s, D, 1945 

Do 2d 7s 
Antwerp 5 
Argent 
Do 6s 
Do 6s 
Do 6s, 
Do 6s, 
Do 6s, 
Do 6& 


ne 5% 
, 

B, 
June, 
Ma\ 
Sept 
Feb 
Ma 


1960 
1960 
1961 
1961 
1956 


Do 6s 
Au 


Do 


stra 
94 
67 

'42.110% 110% 

, oF 98", 

_ 38 a 99% 

S 107% 

108 a tas 


tn 
Ry 


Do 8s, 
Braz Cent 
Bremen St 
Brisbane 

Do 6s, 

Do 
Ru lapest 6s, 
Buenos A 6s 

Do 6s 61( 


5s 
1950 
5s, 1958 ; 

1962 * 41% 
'61(Pv)* 45 
Pv)stpdt 4114 
Do 649s, ‘61 (Pv 4314 
Do 6%s,'61(Pv 


stpd® ¢ 

CALDAS 74s 
Canada 4! s, 

Do 4s, 1960 

Do 5s, 1952 
Canada SS 6s 
Cauca Val 7} 
Chile 6s, 1960 

Do 68, 1961 


Do 6s, 1961, Jan 


DOM 


4 Bales 
x Low 
10014 
78i4 
901. 
65 
6414 
581g 
% 38 


Righ 
s, "43. .100% 
1948. 784 
46 901 
‘48 65 
1944. 65% 


59 


3R 
dan 
b&§ 


& STR 54: 
s Expr 4s 
is gtd 315s 
W P 6s 
Corp 5s, 
1949 


IDGO..csccsee OO 


* 


> ; QTL 4 
100% 99% 


3 97 
35 90 
74 
53) 


79) 
te 


95 
843, 


97 
90 


79° 


‘Oo 


ESTIC BONDS 


FRIDAY, FEBRUARY 9, 1934. 


U. S. Govt. 
$558,000 
1,028,000 
1,493,000 


Holiday 


a eee: 
day 
ago..... 


Range Since Date of Iss. 
Date Low 

26 86.1 
84.00 
82.00 
100.21 
82.15 


100.19 
98.1 


94.00 
89.16 
87.20 
87.24 
R81 

97.27 
83.00 


°33 


31 
"33 
‘31 
'33 
"28 


Jan. Jun 
Mar. 
May 
Oct. 


May 
Oct, 
Jan, 
Jan. 


Jan. 
May 
May 
May 
Sept. 
July 
Sept. 82.3 

Nov. "133 97.2 
scien. after the 


Feb 
May 


Jan. 
Jan. 


i> 


7 = 


S 


Jan, 
Jan, 
Jan. 


= to 5 
» Bayes 


- FO 
Net Sal 


Last Chge. 
3236 


Range ‘34. 


High. Low 
144, 7% 26 
14%, 73 
15, 
15 
15 
14% 
12 
33 
35% 
35% 
32i4 


MAD 


as 
NWFAWH DWH wow 


Ernvo- 
~~ ow 


” 
o 


OD + ~) ~3 5 
. 


Meron 


664 
65% + 
6B + 
9114 — 
93% 
94 

aR 

67 


24 


15 
5014 
MM 6344 
21% 14% 
41% 23 

73% 61% 
19% 105 
71 

83% 
864 


AN OMr~—w ui 


84), 
941, 
97's 
56 43%, 
9014 744 
160% 1514, 
160% 151 
161 150 
1614 151% ‘ 
158%, 15 


110% 
98%, 
997%, 

1075 +- 

164% 
761, 
47" 
464 
601, 
ia 
61 
66 

Ri. + 


—bw 
m BS 


aoe 


ya 
NAS Ae Daw 


69% 55% 
69% 55 


89 
95 
93 
9714 


76 

79 

7814 

861, 
89% 75, 
48 29% 
17044 160 

| 167 154% 


57% 7 
56 4 


764 
69 


53% 10 
58 14 
59 7 
38 87 
50% 12 
6314 51 1 
6314 54% 84 
874 774 

60 555% 4 
77%, 57% 6 
12414 1114, 13 
116 109 


| DON 


Range ‘34 

Net High. Low 

Last.c hge. 3314 518 12 

vee ie 921g 19 
Ss = i 

90% -- 96 ‘ 

88% 62 

&8 5 

97 2 

10 ‘7 

9814 11 

354 , 46 

33 1 

12%, 12 

3714 232 

12% 465 

60% 10 

64 37 

6344 10 

52 2 


631% 


in 


944, 
84 
10014 


lL, 109% 


% 102 
5% 106 


1946. ‘1068, 4 


by 106 
1 114 


e 1004 


ef 6s, C. 1995 RR 
LE&WYV 4s,'41 94 
W Div 5 50.. 931 
4s, 59 813 
51 
107 ' 
108%, 108 
oo 


39 4 
38% 20 
11244 43% “2 
106%... | 47st 29%* 30) 
108% + 4 92% 79 14 
105% — e 6 
515, 

2 5O 5 
&1 i} 31% 20 

50 324, 


mh eo wee 2 


a 


99) 


‘9 


~ 


104%, 
7434 
64 
68 


73% 
R2 
75 
8414 
82 
an 
1714 
&4 
70 


w 
fe 


w 


rh 
2 . 
+ & SS 2 a 


Aa We @ 


€9 
6614 


ani 
9014 


ue. Range 
Date. 


May 
May 


Feb, 
Mar. 


Jan. 
Jan. 
Jan. 
Jan. 


decimal point 


in 1000s 


Graz 8s, 


Foreign. 
$2,766,000 
3,321,000 
1,897,000 
Holiday 


Domestic. 
$12,841,000 
14,917,000 
37,000 
Holiday 


19,2 


1934 
1933 
1932 
1931 


be 


Total All. | Year to Date. 
$16,165,000 | 
76,000 | 
10,327,000 | 

Holiday | 


Domestic. 
,000 


$412,906 
215,819, 
203,494, 
227,961 


UNITED STATES GOVERNMENT LOANS 


Salesin 
1.000s 
106 


1934. 
Hic Low 

° 2, 102.6 100.4 
21, ’2 102.48 vi.6 a4 
20 102.30 101.23 25 
8, 101.2 100.21 7 
a0, °42 102.26 101.19 10 
7, '34 100.30 100,19 10 
27 108.6 104.21 5 


at, 
ll, 105.6 101.21 5 
12, 103.11 100.8 65 
12, 101.8 98.23 7 
12, 101.6 98.24 Rg 
11, ’32 101.7 98.20 5 
11, "34 100.18 97.27 111 
99.6 95.18 47 


11, ’82 
97,28 93.18 46 


12, '32 
11, '84 100.22 97.26 57 


"32 
*32 


REIGN BON DS—Continued. 


es 


—— 


High, Low. 
13% 13% 
14 13% 
13% 13% 
15 145, 
13% 135, 
* 13% 13% 
13% 13% 
1044 1014 
31% 31% 
3214 32%, 

3214 


2814 
‘4qe 22 
53. 7 73% 
TRIG 
18%, 
381, 
71% 
16% 


Do 6s, 1961, Sept..* 134 
Do 6s, 1962 : 
Do 68, 1963.. oo 
. 
o 


Do 7s, 1942.. 15 
Chile Mtg Bk 6s, ‘61° 
Do 68, 1962 
Do 6's, 1957....... 
Chilean M L 7s, ’60.* 
Chinese Rys 5s, 1951* 
Colombia 6s,’61, Jant 
Do 6s, 1961, Oct. 

Do 6s, ’61, ‘Oct Ape 
coupon a 
Col Mtg Bk 614s, 
Copenhagen 44s, 
Do 5s, 
Cordoba ; § 
Cuba 5s, '45...... ° 3 

Do 544s, ’53 
Cundamarca 614s,'59* 


DENMARK 414s, '62. 
Do 5igs, 
tk Pe 

Dominic Ist Bigs, "42. 56 5514 
Duke Price P 6s, '66. 875, 86 

Dut E I 5%s, Mar,'53.1601, 160 
Do 54s, Nov, *53...160% 160 160% 
Do 6s, ’ -160 1594 150%. 
Do 6s, "82. ° 161% 160 " 160 
Do 6s,'62, ex Mar 

coup 


EL P. GER, 6148,'50.* 61% 6 
Dot bus, 53 8 62” en” 


FINLAND 5s, 

Do 6s, 

Do 6%%s, ’ 

Do 7s, 
Finnish 64s, 
Frankfort 614s, 
French Govt 7s, 

Do 7%, ’41 


GELSENK'N 6s,'34.* 
Ger C A, 6s, 
July ° 
Do 6s, 
Do 6s, 
Do 7s, 
Ger Con Ag 644s,’'58. 
Ger Gen El 6s,’48... 
Do 6\4s, ° 
German Govt 549s,'65 
German Rep 7s, '49.. 
Good H S&lI 7s,’45..* 
54. e 774 
"37. 114 114 114 
-111% 11 111% 


22 


7s,’ 7 19 
7344 
im, 


8214 
921, 
. 95%, 


8114 
9214 
947, 


62 


RY 
92 
92 
96%, 
89 
31g 43% 
49.167 166 167 

163% 162% 162% 


92 
967% 
893, 


59 
. 58 

. 59% 
* 6414 
- 665% 
7 6016 
61 


58%, 


65 
69 


61 


864%, 
60 


77 


Grt Br & I 54s, 
_Do 4s, 


90, s 30d. 


1ESTIC BONDS—Continued. 


Sales 
10008 


High. Low. 
63% 624% 
97m 97% 


Chi & Al ref 3s, °49.. 
Chi, B&Q gon 4s," 58 98 
Do ref 5s, 1971 -103 102 103 
Do 448, 1977 ...... 97 9644 96% 
Do Ill div 3%, '49. 93 93 93 
Do div 4s, 1949... 100% 995, 
Chi & E Il 5s, 1614 
ChiG L &C 5s, 103 
Chi, Gt Weat 4s, "59. 43 47% 
Chi, In&L ref 6s,’47* 44 44 
Do gen 5s, 1966.... 21 20%, 
Chi, M StP&P 5s, '75 52% 50% 
Do adj 5s, 2000....1 21% 20 
Chi, M&St P 4s, '89. 71144 70 
Do gen 4%s, C, 1989 75 75 
Do 4%s, #,'1989.... 75 75 

Chi ‘. & W gen 3448, 
198 62% 


63% 

Do age, 535, 
Do 4%%s SK 
W ret bs, 2037 5att 


17 
103% 


1951 * 17% 
°37.103 ng 


44 
20%, 


75 
75 


52 
534g 52 
Chi&N 59 
Do 4%\%s, 1949 44 
Do Nor W 644s, 9045 
Chi Rys Ist 5s, ’2 53 
C, RI&P gen 4s, 70 69% 
Do gen 4s,’ 88, . 63 63 
Do ref 4s, 1934....° 20% 29 
Do 444s, 1952 


304, 30 
Do 4448, 1960 


90 
52% 


90 


63 
29 
2 30 
, *17 15% 16 
Chi, TH & § Ist 5s,'’60 67 647_ 647% 
Chi Un Sta 4%%s,A,’'63. 101% 101% 101%, 
Do 5s, B, 1963 wre 106% 106 106 
Do 5s, 1944... -104 104 104 
Do 69s, C, 1963.. 
Chi & W 1 cons 4s,’52 &2 
Do 54s, 1962 96144 96 
Childs Co 5s, Tr. 55 
Chile Cop deb 5s, '47 70% 69 
Choc Ok&Gcon "52° 61 61 61 
Cin Un Term 5s, '57.106%% 106% 1064 
wae 5s, 2020.... ‘ 
C&StL re f5s, D,'63 &3 
—_ ref 444s, E, ’77 
Do C, W & M 4z, 91 
Do W W Val 4s, ’40 
Clev Short L 4%%s, '61 
Clev Un Term 4%s,’'77 
Do 514s, A, 1972... 
Do 5s, B, 1973 
Col Fuel & Ir 5s, 
Col Ind col tr 5s, 
Col & So ref 419s, '35 93 93 
Col G & E deb 5s, 
IGS, April. ..coce 
Do 5s, May.... 


Do 5s 


81% 
96 


5s, 


83 83 


76 «76 
794 79% 
9014 8914 
854, B54 
. 98% 96! 
seen D1MG O1Ig 
43. 46 46 
'34. 20 OR 


76 


911 
46 
28 
93 


82% 
8214 
Bs sencvcce By 0% 
Col RP, L 549s,'42.. "100 100 100 
Com Credit 514s, '35.1025, 10214 1025% 
Com Inv Tr 54s, °49.10414 10414 1043, 
Con G NY db 3} 98,'45.1065g 1063 
Do 5s, .103 102%, 
Do 4i%s, 98% 988, 98l, 
Cons Gas, 36.102/, 10216 1021 
Cons Pow . 51S 108% 10414 
Container deb 5s, . 67 66 66 
Crown C & S 6s, 47 1018 % 101% 101% 
Crown W P 6s, '51.. 8939 88 
Crown Zell 6s "40, ww R114 7944 
Cuba R R 1st 5s. ’52 30144 29 
Do 6s, '36 25 25 
Cuba N R R 54s, '42. 3614 35% 
Cuban C P 63.50 S84, 6Sy 
Cumb T & T 5s, '37.104% 104% 1 


82 


815, 82 


"52, 


‘hi 5s, 


5s, 52.. 


one 


4s,'43, 897 
.100 
4s,'36 994 
1 45,'36 55 
5s,.'78 374 
55... 28 

61.. 985 
1914 

. 102) 

s,'61. 941 
db 4s °40.1021 
6s, ‘42. 85 
5s, °37..104! 


SS é A 5s, '37 


1975 71 
1953 eon) 

vy 6s 57 193 

'9s,B,'40 95 


FLA E C RY 4%s,'50 62% 
Do 5s, 1974 


Do 58, 197 


1949 Oars 
62,'40t By 
“aie ° 8g 
1945.. 


1945 


Thea Eq 
) 6s, 1940 
Ga & A! a 5s, 
Goodrich 6s 
Do 649s. 1947 
Goody r T 
ld Cour 
Grd Tru 


7 
93% + 3% 


601g 
60% 


60% 


Last 
62%, 
995, 
47% 


51% 
2014 


Liberty 
Liberty 
Liberty 
Liberty 
Liberty 


Liberty 


Treas. 


Treas, 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 


Treas, 
Treas, 


et 
Last. Chee, 


My 


13% * * 
13% - 


Ip 
* 


+ 


13% + 
1314 > 
134 
1043 + 
31% 
32% 
3244 


J 
2814 


7, 
7814 


38% 4 
‘™* 


8214 
92%, + 


a 


95% + 
554 

8645 + 
160% + 


+ 


715814 15814 158% .. 
61% — 1 


4 
1 


43% 


%2% 73% 


61% + 3% 
1M, + | 


Net 

Chee. 
% | 

4, 


4% 
- & 


6345 
5” Sei 
42 42h 


52% 
6944 


.1125% 11254 112% 
815, 


5546 
69% 
1067% 1067, 106%, + 


78% 77% 77% — 


7915 

ce 
VA 

DA1g 


8214 


801, 


4 10614 
10214 


Issue. 
Stes, 
ist cv. 
4th 4s, 
4th 4s, 
4th 4%«s, 
4th 44s, 
4\8, 
48, 
3%\s, 
3*a8, 
3%s, 
3%s, 

%Ss, 
3 ‘gs, 


1932-47 


44s, 


reg, 


1947-52, 
1944-54. 
1946-56 


1943-4 
1940-43...... 


3s, 1951-55. . 


448-348, 1943-45. . 


Range °34. 


High. Low. in 1000s. 
74 6814 

65% 

391, 


67% 


48 


44 30 


72% 


95 


9114 
8614 
9915 


73% 


86 


32% 


19 


12% 


149 
149 


160 


90%, 


85 
9214 


921 
| 13814 128 


854, 
27% 


8514 


55ig 45% 


9115 


9514 834 


98% 901, 
99 


90 79 


8915 


8644 83% 
5514 38% 


67% 65 
88% 761% 


85%, 6914 


37% 29% 
100 98 
154g 10%, 
13 5% 
12% «6% 
16 Sty 
10144 101 
7144 59 
94%, SS 
8314 69%, 
247%_ 20% 
584, 44% 
B74 425 


Range °34 
High. Low. 
9414 86 
92%, 78 
9145 
84 


79%, 67 
79%, 661, 
8% 7 
78% 
75 59 
25 
65 
91% 
82 
39 
82% 72 
50 8 =«32 
104% 103% 


27%, 
74 
9714 
98 
51 


76% 
5S %q 


ots 
624 


107% 105% 


83 


5814 


74 
214 

81 

90 

89 

68 
‘3 > F 
104! 2 102 
S4 
94% 


86 


2 


ae 
554 
654, 


70% 


6916 


53% 36 
104 100 
104% 

75 

§3 

97% 

91 

66 

5914 

90 

95 

93 


104 
954 
6744 
67 
954, 
87% 
16 
93 


a“. 
oo 


a0 
KS 
62 
71 
69! 
70 
110 
06 
96), 
OR 
192% 


iVe 


a 


Ri, 
101 
a0 
101 


100% 


941, 


Q25_ 
92° 5 


90 
83 


607 


5 


99 


53 


FOREIGN 


1932-47 
1933-38. . 
°33-38 c 
ee 


Low. 


101.26 
102.10 
102.18 
100.22 
102.21 
100.20 100.19 
107.24 107.24 
104.26 104.21 


102.26 102.22 
100 


26 100.26 
101.00 100.24 
100.28 100.28 
100.15 100.4 
98.31 98.24 


97.14 97.8 
100.16 100.4 


Open. 
101.30 
102.12 
102.23 

l’'d 100.22 

102.2 


21 
c'l'd 100.19 
reves What 
vcovee 104,26 


102.22 
100.26 
101.00 
28 
15 
.28 


97.14 
100,16 


High. 
101.31 
102.13 
102.24 
100.22 
102.21 


in the above table represent one or more 32ds of a point. 


Sales 


1 
~ 
‘ 


5 
2 


19 
1 
5 


12 
50 


25 
24 
3 


am 
te 


i) 
SCeHaoHan ~z 


oe 
II Sw K-30 w 


— 
nw 


34 

9 
15 
34 


High. 
74 


Grt C El P ae: 7s,'44 
oe 66% 


Do 644s, '50. 


HANSA S§ § 6s, 48 


1939* 

Heidelberg 7\4s, 1950, 
cash .. 

Helsingfors 64s, “i860 


ITAL CRD P W 7 
A, 1937 .. 
Do 7s, B, 
Ital P U Crd 7s, 
Italy 7s, 1951 


JAPAN 54s, 1965 
Do 6158, 1954 
Jugo Mtg Bk 7s, 


KARSTADT 6s, 1943* 25 

Kreug & T 5s, 1959, 
etf A 

Lyons 6s, 


MARSEILLES 
Medellin 64s, 1954..* 14% 
Met Wat 514s, 1950. . 8875 
Mex Irr 4%4s,’43,asst* 5 
Mex 4s, '10-45, asst s* 6% 
Do 48,'10-45,asst 1.% 6% 
Do 4s, ’54, asst....° @z 
Milan 614s, 1952 .. 88% 
Montevideo 7s, 1952.* 32 


N_S WALES Bs, '57.. 90% 
Do 5s, 1958 ........ 90% 
Nord Rys 64s, 1950 

Nor Ger Lloyd 6s, ‘47° 5g 

Norway 5s, 1963 90 
Do 54s, 1965 9314 
Do 6s, 1944 9654 
Do, 6s, 1952 96% 

Norw Hy El 5%s, ’57 847% 

Norw Mun Bk 5s. "67 8645 

Nuremberg 6s, 1952.* 48 


ORIENT D 6s, 1955.. 66% 
Oslo 6s, lf 87 
Oslo G & E 5s, 1963.. 79% 


PANAMA 5s, 1963..7 

Do 54s, 1953... 
Pernambuco 7s, 
Peru 6s, 1960 

ef Se eee 

Sra We: Bb nnb>oes 
Pirelli 7s, '52 (s12d). 
Poland 6s, 

Do 7s, 

Do 8s, 19 
Porto Aleg “" 
Prussia 6s, 

Do 6s, 1952. 


6 
1952 93 
101% 


15844 


of 
99% 
14% 
11% 
11% 
134% 
100, 1 


,000 


101 


135% 135%, 135% 


BOND SALES 


Foreign. 
$125,619,500 
87,109,500 
92,875,000 
96,099,000 


900 
000 


SSE 
| 


Net 


_ BOND SALES ON THE NEW YORK STOCK EXCHANGE 


Total All. 
$624,678,000 2s. r. '20.. 98% 


350,025, 
385,940, 
352,697, 


--Closing— 


,/ 


oo 
U. S. BOND QUOTATIONS, 


Closing quotations for {sues not 
traded in on the Stock Exch 
yesterday 


Bid. Ask 
99\,\ 38, ¢ 47 
* 4 pi} “ Pan 2s 
3 Pan 2s 
101 2 Pan 3s 
Liberty Bonds. 


Liberty ist 2d are 1932-47 


Do ist 44, 1932 


——— 


U.S, INSULAR BONDS, 


ange 


100 
100 1090 


»DO 
400 


10 
109 


Last. Change. Bid.Asked. Yield. 


2 101.28 
102.12 
102.19 


29 


100.22 


101.28 
102.13 3 
102.18 6 
100.22 
102.21 
100.20 

79 
107.2 
104.21 
102.22 
100 
100.24 
100.28 
100.7 
98.24 
97.8 


100.10 


ee 
a6 
16 
”" 


21 


107 
104 
102 
100 
100.24 
100.24 
100.7 
98.24 
97.6 


26 


BON DS—Continued. 


| Rang 
Low. j 
74 


6614 


Last Chee. 
a + ¥& 
66% oe 


100 
104 
48 48 


40 
84% 


40 
844, 


9614 96% 
96 96 
93 93 
101 


+: 


92 
134 
119 

65 

40 


74% 744 + 
891, 89% 
33 33 
25 25 


18 18 


15844 15844 
6s,'34.15844 158 


158 
147%, 14% 
88% 884% 
5 5 
6\_ 6% 
6% 64 
6% 614 
88 8815 


32 32 


32 
OX 


90 4° 
895, 901, 


se 


‘> 


on 
a 


we 


157 
70% 
7 
16344 
91 
“7/3 


534% 4 2 
8H}4 90 
82% 9344 
96% 96%. 
965, 965, 
83 83 
86%, 86% 
48 48 
6544 66 
87 87 
7914 79% 


ere 


~ 
50 
xe 


6314 
6675 
65% 
15 

6444 
67% 


Qe 


37 37 
9914 991% 
14 14 
11 11 
At 11% 
13% 135 
00 100 
67% 
93 
76 
24 
5644 


55% 


DOMESTIC BONDS—Continued. 


Sales 


in 1000s. 


&0 
14 


5 . ore + 
OF NK NN OW-10 > 


st et 


& 


OrmK- KY De Wee 


ne 


b> 
2 hort 


me 
OV ONr-H wh SO 


~ 


ue dd 


CON Oc ohe Cohd & te wo ao 


High. 
94 
915 
8&9 
R314 
78 
73} x 


Gt N Ry gen 7s,A,’36 
Do ref 4\48, A. 1961 
Do 54s, B, 1952.... 
Do gen 5s, C, 1973 
Do gen 4s, D, 1976 
Do gen 444s, E, 1977 

Green Bay db ctfs,B* &% 

Gulf, M & N 549s,'50. 78% 
Ro 5s, 1950 734 


HOE (R) 6's, 1934.¢ 2 
Houston oil” "BY s,'40. 7 
Hous B & T Ist» 5s, 37 
Housatonic con 5s,'37 
Hudson Coal 5s, 1962 

Hud & M ref 5s,'57. 

Do ine 5s, a 

Humble 0 & R 5s,'37.104%4 1 


ILL BELL T 5s,’56.107% 1 

Ill Cent 1st 314s, 1951 90% 
Do 4%s, 1966 
Do ref 4s, 
Do coll tr 4s, 
Do ref 5s, 19 
Do 614s, 1936.... 
Do Cairo Bee 4s 

ICC, St L NO 5s 
Do 414s, ’6: 

Til Steel 

Ind, 


1953. . 

+ 100% 1 
5O 87 
,'63 19% 


deb 4\4s,’40. 14ig 1 
Illi&Ia 1st 4s,’50 &4 
Inland Stl 44s, A,’78 9314 
“* 448, B, 1981.... 
Int R T Ist&ref 5s,'66 
Do 7s, 1932 
Do cv 7s, '32 
Interlake 
Int Ag col 
Int Cement 
Int Gt. Nor 
Do 5s, C, 
Do Ist 6s, 
Do adj 6s, A, 
Int Hydro E 6s, 
Intl Pap Ist 5s 
Do ref 6s, 1955..... 
Intl Rys of C A 5s,’72 
Int T & T 4t4s, '52... 
Do conv 414s, 1939. 
Boe OM, BOT ein ksi ccee 
Inv Equity 5s, A, ’47 ¢ 
Iowa Cen 5s,'38, ctfs* 


, ctfs* 
_*_. ae 
5s,stpd,'42 
5s, ‘48 
5s, B,'56* 
1956.....° 37 
As "SB..? 4 
59 
44. 
A,'47 


JAMEST, F&C 4s, '59 
KAN C F S&M 4s,'36* 5114 
Kan Cy P&L _4'48,'57.104 
Do 4} 58, 
KC S§& 5, 50 72% 
Do ref&imp 5s,’50.. 818 
Kan C Ter Ist 4s, '60 971 
Kan G & El 4s, ’80 
Keith 6s, 1946 
Kelly Spr T 6s 
Kendall Sis, '48, 
Ky Cent 4s, 1987. 
Kresge Found 6s,'36 


ww 


LACK § 1st 5s,A.°50.100 
Laclede Gas 5s, 1934. 9514 
Do 544s, C, 1953 6714 
Do 54s. D, 1940 eT 
L Erie & W Ist 5s,’37 95% 
Lake S&M So 3198 97 8714 
Lautaro Nitr 6s,'54.* 12 
Leh C & N 414s,A,’54 92 
Leh Val Coal 5s. '74. 590 
Leh Val Har 5s,.’s4.. 90 
LV NY gtd4 o8.'40.rg@ &5 
LV (Pa) cons 4s 2003 
Do cons 444s, 2003 
L V RR cons 5s, 2003 
Leh & NY ist g 4s,'45 7 
Liggett & My 5s,'51 
Loew's 6s, 1941 tac fn 
Long Is unif 4s, '49.. 96 
Do ref 4s, 1949 
Lorillard 5s, 1951 
La & Ark 5s, 1969 
Loulsvy G&E 5s,.A. 
Lou & Jeff Bes 4s 
Lou & Nashv 5s 
Do unif 4s, 1940 
Do ref 2003 
Do 02 961 
Do 44s, 2003 911, 
Do St L 3s, 1980 66 
Do Mob & Me 4348,'45 98 
Do Nsh F&S 5s,'37.101 


McCROR Y STS 5y 
1941, filed ° 
McKess é R 5%s.'50. 7 
Manati S 1st 714s,'42+ 
Do 7%4s,'42, st. mod® 
Man Ry 4s, 1990 + { 
Do 2d 4s, 2013 ‘ 
Man FE! Ry&L 5s 
Man RRS5 L 4s, '39. 
Market St R 7s,A,’40 7 Vy 
Met Ed Ist ref 5s,'53 9: 
De 4) 58. 1968 : B41, 
Mich C Air L 4s, ‘40 99 
Midvale Stl&O 5s,'36.101 
Mil El Ry & L. 5s, ’61 7814 
Do gen ref 5s, ’71 172 
Mil Spa & NW 4s,'47 69%, 
Min & StL ref 4s,'49° Bu 
Do is, A, 1962. ® i, 


mw 
6514 


68% 


1081 


52 1001, 
45 90 
41.103 

99% 

.1901 


st 


‘53 9! 


100 


Low. 
92% 
91, 
88), 


7314 - 

97 

95 

46 -- 

8114 + 
49 

04g 10414 


O7T5s 
HH) 
71 
8214 
75% 75% 
91 91 
00 100% 

87 

7914 


791 


1075 
3 o ys 3 


71% 
8214 


fag 
i 

04 8 

84 


1 
038 4+ 
84 
92%, 


~ 


ee a a 


tw 


—~ 


i 
en eo 


50 


104 
. 10454 1045% 


71 


961, 


1M 

941 

s 2 

67! 1 
66 


94 
65 . 
66 


95% 


8 
Q% ° 
Io% - 2 
KT R71 
° 
1 


4 


‘ 
) , 
92 92 l 
nn ty) 

£97, 

g5 a5 

5G 

6534 

67% 
691 


1084 


94 
96 


€ 

99 + 
90 
103 


091 
) 
991, 


90 


1N? 
106 


2 100 


*Selling flat : due to defar 
*Selling flat for reasons ‘oth f 
+- Negoti 


High. 


101.30 
102.14 
102.21 
100.24 


107.28 
104,24 
102.30 
25 
28 


11 


100 
100 
100 
100 
98.28 
97.12 


100.10 


N.Y. PORT AUTHORITY 80 Nog. 


Prices quoted on 
average for all ma 
! Ma 


Dasa > 4 hy 


HOME OWNERS LOAN BOND 


da, J 


FOREIGN BONDS—Continued. 


e "34. 
Low 
94% 
102 


ee 


Mid e p Wwe ee at 


112 
102% 


a 


NID Dh Te OS 


524, ‘ 
150 
55 
102 
156% 


~ 


a1 
61% 


Bb 


53 


47% 


DOMESTIC 


High. 
"47 DS, 


AUS i 


RHINE 
Rhinelbe Un 7s, 
Rhine W E P 6s, 
Do 6s, 1953 
Do 68, 1955 “e 
Rio Gr do Sul 8s, ’ 
Do 7s, 1966... 
Do 6s, 
Do 7s, 
Rio de 
Do 64s, 1953 
Rome 64s, 1952 
Rotterdam 6s, 1964 
Royal Dutch 4s, '45 2 
Ruhr Chem 6s, 1948* 65 
Rumania 7s, 1959 t 


53 

'48* 71 

52* 69 

a1 
* 

69 


Jan &s 


=9 


S PAULO C &s, 
Do 614s, 1957 °3 
Sao Paulo St 6s, 

Do 7s, 1956 

Do 7s, 1940 

Do &s, 1950 
Saxon P W 6's, 
7s, 1945. 
Saxon St Mtg 
Serbs, Cr & SI 
Siem & Hal 
Silesian Bk 
Silesia Elec 
Silesia Prov 7 
Soissons 
Styria 7s 
Sweden 5! 
Switzerla 
Sydney 


TAIWAN E 514s, 
Tokio Ses, 1961 ; 
Tokyo El Lt 6s, 1953 
Tolima 7s, 1947......* 
Tyrol Hyd El 7s,’52 
Do 7Tigs, 1955......° 
UJIGAWA E P 7s,'4 
Ua Stl Wk 6%s,A,’47* 
Do 64s. A, ‘1951 
Do 615s, 
Unt erelbe P&L 6s,'53 
U pper Austr 6'9s,'57 
Uruguay 6a,'64, 
coupon on 
Do 6s 1960, 
coupon on 


VIENNA 6s, 


WARSAW 
Westphal 


ome 
52.° 


68* 2 


Do 


71 
‘ 


May 
May 
1952 


1958 
P 6s.'52° ! 


8, 


Fl 


BON DS—Continued. 


Sales 


In 100% 


> 
a 


4 


~1SX 
SWWHKDOHNH Seow 


Nr We Otek ore 
NAwONWMWwwe 


Y 
«ee Sooo 


hilir 
lability 


is 
M.StP&@ 
is 1938 

Do gtd 

Do 54s 
Do , 
Mo Ill ids, 1 
Mo, K & T 
M-K-T 
Do idj § 
Mo Pac 

Do 5s, F, 

Do 5s, G, 1 

Do Ss, H., 

Do 5s, I, 1981 

Do 5%4s, A, 1949 

Do 4s, 1975 ; 
Mob & Ohio 4s, ’7 

Do 5s, 1938... 
Mont Cen 

Do 6s, 193 
Mont Pow 
Mor & 
Mor & 

Do 


Do 5s, 


5s 


ref t “143 89 


4S, 1930 93% 


loo 4s 

Do ref 

ref 4igs 

Do 3 ‘997 
Do r . Seca 
Do deb 4s, 19234 a i 
Do deb 4s, 1942... 

Do Lake Sh 3 


Do Mi 


” 


nc 


Do 
Do 


+¥ Sts Pw ‘Ist 6s 
OGDEN L ¢ 
Ohio Pub Sv 7s 
Do —e 1946 
Oregon RR&N 
Oreg on SL ist 5 


gtd 5 


1947 


4s,'46 
8,’ 46.106 
Do is, 1946 106 
Ore-W RR& N 4s,'61 93 
Otis Steel 6s, 1941...° 44% 


PACG & E } 5s 1942. 105 
Pac T & T ist 5s, 371 


Do ref 108 j 


e .4 
s "195: 2 


‘ -ontinued on 


_FoWowing Fame 
ilt in princi pa! nterest + or bat 


r than default. 


impaired by maturity, 


os eM 


STOCK 


Cc 


>> >>>>>> >>> >» 


>» 


>>> >> >> & > 5 





ooo SE 


WEIRTON PAYR 
REFUSED 10 B 


Cc 
Vot 


Defying Wagner, 
Bars Employe 


Collective Bargain: 


LABOR BOARD TO CO 


' 


Chairman Says Steps 
Taken to Find if Wor 
Want an Election 


1 election 
bargaining 
December, Reé 
r the company) 
ling of any 

mn unt 
under the 

plan w 
up.e ane 
‘ognize 


BOND SALES 


DOMESTI 
‘ Ba 


Bet yy 


EXCI 
Ss ng quotatior 
he Stock Ex: 


- 


L 20 
‘OTICES 
L NOTIC 
FINANCIA 

r 1934, 

TARY 10, 

SATURDAY, FEBRU 

[EW YORK 

NEW 

THE } 

CIAL 

FINANCIA 


-_—-. 





— 





MENT 
STATE 
URY 

TREAS 

ANIES | 

P 

ST COM 

BANKS AND TRU 

180 LENT | 

he representa- $4 039,301, 

ion Tae ‘ 

= —— YROLLS | tives who 

- sono euoraTions. | oTRTON PA 





_ ny 
for iseues 
na 

ta ! 

qu 


ene aos ta Pak as at the close of 
Revenue receipt 
WASHINGTON, Feb. 9 
T COMPANIES. | 
EW YORK TRUS 
| N 
NKS. 
NEW YORK BA 
DATE 
B ard Holds to ro BY THE RFC T0 
Labor oe we New Yorx Tra 
OARD Fpecia 
the Stock Exchange REFUSED T0 B 
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